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of 35°1 per cent, while for the remainder of the country the 
excess reaches 7°8 per cent. The most important gains out- 
side of New York, so far as percentage is concerned, have 
been at Memphis, 67 per cent ; St. Joseph, 39; Salt Lake City, 
38°4; Lowell, 34'8; New Bedford, 33°5, and Denver, 32:2 per 
cent. The only noteworthy losses have been at Birmingham 
and San Francisco. 
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THE 


STATE AND CITY DEPARTMENT, 


See pages 501, 502, 503 and 504 for our State 
and City Department to-day. Among many other items of 
news we give the full detailed statements of the bonded 
debt, &c., of Providence, R. I., Cambridge, Mass., and Troy, 
N, Y., the debts of each city having been revised to date. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


Developments of the week have been various—some 
favorable in their nature, others the reverse. A severe 
cold wave has passed over the West and South, natur- 
ally creating apprehensions of damage to the growing 
winter wheat. There is no doubt that spring farm 
work, which by reason of the previous mild weather 
had been much in advance for the season, has been in- 
terrupted ; but it is possible that the effect on wheat 
has not been serious, since in many sections there was 
a heavy coincident fall of snow, thus protecting the 
plant against the cold. The week has passed without 
any further gold shipments, which is encouraging to 
that extent; but the time set for action 
on the Free Silver Bill in the House of 
Representatives is drawing very close, and while busi- 
ness interests here are manifesting no feeling of alarm, 


assured that the President will interfere to prevent the 
enactment of the measure, it remains to be seen how 
Europe will regard the matter should it unfortunately 
happen that the objectionable bill should pass both 


houses of Congress. Another month’s breadstuffs ex- 
port statement has been furnished this week by the 
Bureau of Statistics at Washington, and adds further 
testimony to the favorable character of our trade in 
that respect. In London the banking firm of Murietta 
& Co., which has so long been tottering to its fall, all 
the while keeping financial circles in a state of great 
uncertainty, has been placed in charge of a receiver, 
thus ending the suspense. Finally the long-looked-for 
reorganization plan of the Richmond & West Point 
Terminal has made its appearance, backed by strong 
interests. We need hardly say that the financial world 
would feel greatly relieved should these properties ke 
lifted out of their present embarrassed and embarrass 
ing situation, and placed on a new and firm footing. 
There has been no material change in the market 
for money. Last Saturday’s bank statement, as was 
expected, showed a heavy loss in reserves, the decrease 
in specie and legal tenders amounting to $5,496,300, 
This added to the loss of $5,267,500 the previous week 
and the loss of $3,718,600 the week before, makes 
a total loss of about 144 million dollars in 
three weeks. Moreover since the 13th of 
February the surplus reserve of the banks 
has been reduced from $33,653,825 to $16,196,450. 
And yet rates for money continue extremely low. One 
reason for this no doubt is found in the fact that not- 
withstanding the great decrease which has occurred, 
the banks still hold a very large volume of money— 
fully one-third larger than at the corresponding 





period a year ago, and nearly 50 per cent larger than 
two years ago. Last Saturday the aggregate of specie 
and legal tenders was $149,190,600; on March 14th 
1891 the aggregate was only $112,476,300, and March 
15th 1890 it was but $103,664,300. The surplus 
reserve the present year at $16,196,450 compares with 
$9,793,575 in 1891 and $1,050,800 in 1890. 

As represented by bankers’ balances money on call 
this week has again ranged between 14 and 2 per cent, 
the average being close to the latter figure, and renewals 
have also been at that rate. Banks and trust companies 
have advanced their call loan rate from 2@24 to 24@ 
3 per cent. These quotations however cover a class of 
loans that stand on a somewhat different footing from 
ordinary call loans, it being well understood that 
though subject to call the loan willnot be disturbed 
under ordinary circumstances. The time loan branch 
of the market was inactive until Wednesday, when there 
appeared to be a better demand and a shade 
firmer tone, but the supply was sufficient to meet 
the inquiry. Rates are 3 per cent for 30 to 60 
days; 34 for 90 days; 4 for four to five months, 
and 44 for six toseven months on good Steck Exchange 
collateral. There is only a fair demand for commercial 
paper from the up-town banks, but the inquiry from 
out-of-town is good, and the supply of first-class names 
is not increasing. Rates are 4 per cent for 60 to 90 day 
endorsed bills receivable, 44 to 5 for four months com- 
mission house names, and 5 to 6 for good single names 
having from four to six months to run. 

On Wednesday the London Court of Chancery ap- 
pointed a receiver for the banking house of Murietta & 
Co., the firm which became embarrassed by reason of 
South American ventures about the time the troubles 
of the Barings began, and whose reported diffi- 
culties since then have had more or less in- 
fluence at intervals upon the London market. The 
failure of J. E. Guenzburg of St. Petersburg, @ 
large Jewish banker, was announced early in the week, 
and it was reported that the losses by Berlin bankers 
were heavy, causing some apprehensions at that centre 
but subsequently it was stated that the failure would 
not be as serious as was at first supposed. At St. 
Petersburg an uneasy feeling has grown out of the 
affair. At the half-yearly meeting of the Bank of 
England directors on Thursday, the Right Honorable 
William Lidderdale, the Governor of the Bank, stated 
that the present balance owing the Bank by the Bar- 
ings was £6,500,000. Speaking of the proposition to 
relieve the Bank by transferring the assets held as 
security for this balance toa trust or committee, he 
said that the plan was impracticable. Sales of the 
securities had been difficult to effect, and could not be 
forced except at a serious sacrifice. He was not pre- 
pared to speak with entire confidence of the final 
outcome, but unless further political troubles 
arose in Argentine or Uruguay, he thought there 
would be no loss to the guarantors of the fund. 
Press dispatches state that it is now estimated that the 
Austro-Hungarian government will require £40,000,000 
gold, instead of £20,000,000 as first calculated, for the 
resumption of specie payments. The cable reports dis- 
counts of 60 to 90 day bank bills in London 14 @ 1§ 
per cent. At Paris the open market rate is 13; at Bere 
lin it is 14, and at Frankfort 13 per cent. The Bank 
of England gained £328,000 bullion during the week. 
This, as we are advised by special cable to us, was due 
to the import of £85,000 from Portugal and India, to 
exports of £35,000 to Java and Malta, and to receipt® 
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of £278,000 from the interior of Great Britain. The 
Bank of France shows an increase of £175,000 gold. 

The foreign exchange market has been dull and almost 
destitute of feature this week, the rates having remained 
unchanged at 4 864 for 60-day and 4 884 for sight by all 
the bankers. The arbitrage houses have done little 
or nothing to affect the market, though yesterday 
some demand from that source was reported. The 
market closes firm with rates for actual business 4 853 
@4 86 for long, 4 874@4 872 for short, 4 88@4 88} for 
cable transfers, 4 843@4 85 for prime and 4 844@4 84} 
for documentary commercial bills. There have been no 
exports of gold to Europe during the week. There was 
an arrival of £125,000 and 1,000,000 francs on Thurs- 
day by the Spree, in transit to Cuba. 

As already said, the Bureau of Statistics at Wash- 
ington has this week issued the usual preliminary 
statements of the exports of breadstuffs, provisions, 
cotton and petroleum for the month of February, and 
they reveal the same characteristics noted in the ex- 
ports for previous months. The breadstuffs ship- 
ments continue in the highest degree encouraging, 
ageregate values for February, 1892, being $23,850,- 
990, against only $8,349,997 for February, 1891. The 
wheat and flour movement was not quite so large as in 
other months, but nevertheless 15,188,039 bushels 
were sent out, against only 7,756,074 bushels last year, 
and furthermore the corn shipments and the rye ship- 
ments are playing a more than ordinarily prominent 
part in the totals. No less than 12,728,990 bushels of 
corn were sent out the present year, against only 1,414,- 
719 bushels last year, the value of the shipments being 
$6,632,090, against only $870,464. Of rye 7%87,- 
516 bushels, valued at $799,011, were sent out 
this year, against not a bushel last year in the same 
month. In the case of the exports of provisions and 
dairy products, total values this year fall about half a 
million dollars short of last year, and on cotton there 
was a further loss of over 33 million dollars, this latter 
however following entirely from the lower price pre- 
vailing for the staple, as more cotton went out in Feb- 
ruary 1892 than in February 1891—the export having 
been 608,104 bales against 603,721 bales. But the 
gain in the breadstuffs values was so very heavy that 
notwithstanding the loss on cotton and provisions, the 
aggregate for the four leading staples is far ahead of 
the aggregate for 1891, as the following table in our 
usual form will make clear. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 




















Exports 1891-92. 1890-91. 1889-90, 

from U. S. February. |8 Months.| February.|8 Months.| February. 8 Months. 
Quantities... | 
Wheat.bush. 6,826,155 )116,519,342) 3,900,699) 31,153,997) 4,800,470 37,071,465 
Flour...bbis-| 1,413,752, 9,573,183 836,750) 6,929,833} 1,007,947, 7,834,959 
Wheat. .bu. 15,188,939 159,598,666) 7,756,074) 62,338,246) 9,336,232 72,328,781 


Corn...bush.| 12,728,990 45,076,838 1,414,719) 20,936,717) 13,423,811 55,444,778 
Tot. bush..| 27,917,029 204,675,504 9,170,793) 83,274,963) 22,760,043 127,773,559 


Values. t s | $ 8 t t 
Wh’t & flour.| 16,087,191 169,912,472 7,372,128] 60,278,736] 8,569,271) 67,632,421 
Corn & meal.| 6,688,027) 26,419,561 932,322| 11,623,558] 5,527,208) 24,157,937 





a 709,011 9,120,421) ........ 203,411 46,437, 539,774 
Oats& meal.} 186,502] 3,235,934! 19,464) 519,331! 437,138] 1,911,201 
Barley....... 90,249 26,083/ 249,760 60,034, 606,815 


1,399,076; 


Br’dstuffs..| 23,850,990/210,087,464| 8,349,997; 72,874,796| 14,640,178! 94,818,148 
Provisions *.| 13,122,954|104,094,607| 13,628,340/111,945,283| 12,618,671|104,425,364 
Cotton. ..... 26,132,716] 203,217,940 29,825,870) 227,325,974| 21,428,937|209,524,4147 
Petrol’m,&c.| 3,217,578] 30,515,596 3,159,025) 36,483,516) 3,130,448] 35,435,411 


Tot. value.| 66,324,238|547.915,007| 64,003,232|448,620,509 62,037.294|444,233,870 
* Including cattle and hogs in all months and years. 

Thus the February total for breadstuffs, provisions, 
cotton and petroleum combined is about 664 million 
dollars the present year, against not quite 55 millionsin 
February of last year. In other words, there has been 
# gain on these leading staples of 11} million dollars. 





























The anthracite coal companies have ordered an ad- 
vance in the price of chestnut coal, in order it is 
stated to equalize prices with the prices of the other 
sizes of coal. The Bureau of Anthracite Coal Statis- 
tics, through Mr. John H. Jones, has this week fur- 
nished the usual monthly statement of production, 
stocks, &c., and the results are on the whole very en- 
couraging. There was a further imcrease in stocks at 
tidewater points during February it appears of 94,721 
tons, but this is surprisingly small considering the 
great increase in production that took place as compared 
with a year ago. The output of the mines this 
year was 839,771 tons larger than in February, 
1891, the Lehigh region contributing 157,507 
tons of the increase, the Schuylkill 291,933 tons and 
the Wyoming 390,330 tons. Unless therefore there 
has been an accumulation of stocks at interior storage 
points, the whole of this increase of 839,771 tons, 
except the 94,721 increase in tidewater stocks, has gone 
into consumption. The comparison with last year 
however is even more favorable than this would appear 
to indicate, since tidewater stocks in the month of that 
year increased more than they did the present year— 
that is to say, in 1891 with production only 2,377,201 
tons, tidewater stocks were added to 143,910 tons, 
while the present year, with the production 3,216,972 
tons, the addition to tidewater stocks was only 94,721 





























tons. Here are the results in tabular form. 
February. | January 1 to March 1. 
Anthracite Coal. 

1892, 1991, | 1890. 1892. 1891, | 1890, 

Stock beginning..| Tons. Tons. Tons. Tons. Tons. | Tons. 
of period ....... 790,932| 697,772] 1,138,927| 754,482] 585,659 1,026,107 
Production ........ 8,216,972 — 1,857,452 6,026,839 5,510,162 4,130,081 
Total supply ..| 4,007,904) 8,074,973) 2,996,379 6,781,271) 6,051,814’ 5,165,138 
8t’k end of period| 885,653 a 1,148,379) 885,653, 841,682 1,148,379 
Disposed of....! 3,122,251! 2.288.201! 1.848,000| 5.805.618’ 5,210,132 4.016.759 











We see from this that the companies apparently dis- 
posed of 3,122,251 tons in February, 1892, against only 
2,233,291 tons in February, 1891, and but 1,848,000 
tons in February, 1890. In January there had been a 
falling off as compared with Jast year, but the increase 
in February has wiped this out completely, and left a 
large balance on the other side, so that for the two 
months the amount disposed of stands at 5,895,618 
tons for 1892, against 5,210,132 tons for 1891 and 
4,016,759 tons for 1890. 

Our stock market this week has been very dull—in 
fact almost stagnant—with the volume of business 
becoming smaller from day to day, and no pronounced 
tendency to prices. Some of the professional operators 
had bought the Richmond Terminal stocks on the 
theory that when the plan of reorganization was pro- 
mulgated those promoting the scheme would under- 
take an upward movement in the securities of the con- 
cern; when they discovered that there was to be no move- 
ment of this kind, they turned around and disposed 
of their holdings, causing a decline in the securities. 
Baltimore & Ohio advanced sharply last Saturday, 
and though the price has reacted somewhat since, it has 
kept above par, selling yesterday at 100}. Reading 
stock has been weak on the bringing of a suit by the 
Attorney-General of Pennsylvania to annul the lease of 
the Jersey Central and Lehigh Valley. American 
Sugar Refining stock has advanced on news that nego- 
tiations had been completed for absorbing some of the 
outside refineries, Atchison, Burlington & Quincy and 
others of the grangers have been rather firm and in 
some cases higher. Businesson the Exchange dwin- 
dled down to almost nothing-,yesterday, transactions 
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outside of Richmond Terminal and Reading being in-| These rates are lower than those of other European 
significant. countries. The following table has been prepared by 


The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks, 





Net Intertor 
Movement 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Banks.| 
$i,531,000| $3,441,000|Loss.$1,910,000 

212,000]  941,000|Loss. 729,000 
$1,743,000 


$4,382,000) Loss.¢2,639,000 


Week Ending March 18, 1892, 








Total gold and legal tenders.... 








Result with Sub-Treasury operations. 








Week Ending March 18, 1892. Into Out of Net Change in 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above| $1,743,000) $4,382,000/ Loss.$2,639,000 
Sub-Treasury operations..........-- 16,100,000} 15,400,000|Gain. 700,000 














Total gold and legal tenders .....|$17,843,000|$19,782,000| Loss $1,939,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































of March 17, 1892, March 19, 1891. 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ s | 8 £ 
England...... 25,620,920] .......... 25,620,920 23,471,295) .......... 23,471,295 
France... .| 55,735,814) 50,613,048 106,348,862 48,679,000 49,725,000] 98,404,060 
Germany 36,709,500) 12,236,500| 48,944,000 29,309,333 14,654,667 43,964,000 
Aust.-Hun’y.| 5,474,000/16,739,000/ 22,213,000) 5,426,000'16,518,000; 21,944,000 
Netherlands..| 3,174,000) 6,753,000] 9,927,000; 4,208,000) 5,592,000] 9,800,000 
Nat. B’igium. 2,854,000 1,427,000) 4,281,000; 2,942,666) 1,471,334) 4 _ 4414, 000 
Tot.this week 129,568,234 87,768, 548, 217, 336 782|114, 036,294 |87, 961, 001 "201,96 997, 295 
Tot. prev. w’k | 128,947 .908/87,543,771 ‘216, 491,679 113,727,878/87,825,333 201,553, 211 











THE ZONE SYSTEM OF PASSENGER FARES. 


In their annual report just submitted to the Legis- 
lature, the Massachusetts Railroad Commissioners give 
the results of a very thorough investigation as to the 
workings of the ‘‘zonesystem” in Austria and Hungary. 
It isa much more complete presentation of facts than 
any which has previously appeared, and reminds us of 
the days when Charles Francis Adams was doing simi- 
lar work in the same office twenty years ago. 

The general features of the Hungarian system are 
already familiar to most of our readers. ‘he fares are 
not arranged by miles, but by ‘‘zones” of unequal and 
arbitrary length. Thus, the first-class fare is 20 cents 
for the first zone, up to 15 miles inclusive; 40 cents for 
the second zone, from 16 miles to 24; and 20 cents for 
each additional nine miles up to a little over 100. Then 
the zones widen to 15 miles, the added charge per zone 
still remaining the same; and after 140 miles are passed 
no additional charge is made, no matter how great the 
distance traveled. Second-class fares are four-fifths as 
high as first-class; third-class half as high as first. 
These fares only apply to accommodation trains; express 
fares are from 20 to 25 per cent higher. All baggage, 
except what can be carried in the hand, is charged ex- 
tra. Thirty and sixty-trip books are issued at a reduction 
below the regular rates. 

The Austrian system is simpler than the Hungarian. 
The fares are calculated on a mileage basis, and are only 
rounded out to the limit of the successive zones. For 
very long distances there is a diminution in rates below 
a mileage basis, but not an entire abandonment of all 
additional charge, asin Hungary. The Austrian mile- 
age charge for accommodation trains averages about } 
of one cent third-class, 14 cents second-class, and 2} 
cents first-class; for express trains about 1°1, 2°2 and 
3°3 cents respectively. All baggage is extra. Ohil- 
dren’s tickets and regular workmen’s tickets are granted 
at half price. Yearly commutation rates are very 
low, first-class costing barely half what we pay in the 
United States. 





the Commissioners on the basis of a recent article in the 
Archiv fir Eisenbahnwesen. 

SINGLE FARE IN CENTS PER MILE. 
Second 


First 


Third Fourth 





—- Class. Class. Class. 

England (all trains)...........--.---- 3°00 2°11 al 
France (express and accommodation) 3 +8 2°84 2°08 aia 
Belgium State roads— 

ptocmmnsnation nieennnennanatenane 2°32 1°74 1°16 eee 

inn hninad cemani meade aen 29 2°18 1°45 ‘aia 
Netherlands State roads (all trains)— 

Up to 31 miles.. 2 2°61 1°63 omnes 

81 to 62 miles.. 3 2°09 1°30 wiod 

62 to 93 miles..... 5 1°33 1°14 anad 

ee OO Be MR icnccocccccescoducsae 2°02 1-70 1°06 sini 

I cnc canmesoeodaceens 1°96 1:57 0-98 nas 
Prussian State roads— 

Accommodation .................06- 3° 2°30 1°54 0°77 

Se 3 46 2:56 1°75 eons 
Swedish State roads— 

Accommodation...... ..........++-- 3°01 2°26 151 

MIND s 0:00:00:0600000060. cessdvcscoses 3°66 2°58 1:72 
Russia— 

AOCOMMORRHOR.....ccccccces cecccces 2°58 1:94 1°08 eee 
Italian roads— 

Accommodation ...... .....-..sse0e- 3°47 2°43 1°56 

NUD wannenddccanndsenccessacisase 3°82 2°68 1‘73 


It should, however, be noted that the fares in British 
India are even lower than in Austria, the average re- 
ceipts for all classes being less than two-thirds of a cent 
amile. We are inclined to think also that the differ- 
ence between Russia and Austria is more apparent than 
real. In all these cases it is to the poverty of the in- 
habitants and the corresponding smallness of the ser- 
vice that the low rates are to be ascribed rather than to 
any particular scheme of charges. 

By a resolution of the Legislature, the Commission- 
ers were directed to consider whether the zone system 
or any modification thereof could be applied with ad- 
vantage in Massachusetts. To this question they re- 
turn a decided negative. The very low rates for long 
distances they regard as obviously unfair; the simpli- 
fication in tickets amounts to very little as compared 
with the existing system, and is secured at the price of 
a good deal of injustice to certain localities. Nor has 
the system enabled the Austrian and Hungarian roads 
to make lower rates than those of Massachusetts. The 
nominal third-class rates are lower than the regular 
Massachusetts rates ; but the third-class accommoda- 
tion in Hungary is not such as Massachusetts travelers 
would endure either in point of quantity, comfort or 
speed. Comparing rates for equal services, as nearly 
as can be done, the Massachusetts figures are in the 
majority of instances actually lower. It should also be 
noted that the wages of railroad labor in Hungary are 
very much smaller than those in the United States. 
The following interesting table is given of average 
wages per annum paid to certain classes of employees. 





United New Great 
States. Englund. Britain. Prussia, Hungary. 
Occupation. $ $ $ $ $ 

Baggage-masters.... 51000 557 00 rr 258 00 oes 
—- 824 83 0 304 00 285 00 324 00 
re 1,04100 45700 36000 32400 
Firemen . 92 00 285 00 252 vO ace 
Flagmen ............. h 39000 25400 16920 ooee 
Section foremen..... 589 00 731 00 522 00 of ov 
Switchmen........... 47100 55700 266 00 243 00 200 
Telegraph operators. 44900 44600 306 00 368 00 


If the Massachusetts roads could obtain their labor 
at Hungarian rates it would mean a saving of 20 per 
cent in total cost of transportation ; but it will not do 
to lay too much stress on this fact, for the cheaper 
labor is also much less efficient. 

One of the most interesting points incidentally 
brought out in the discussion is the slowness of the 
Hungarian Government in making up its accounts. 
The new system went into operation in the spring of 
1889; there is to this day no estimate of its effect on 
net earnings, so that its financial success cannot even 
be guessed at. Imagine running a railroad system in 
such a manner that its accounts were three years late in 
coming in! In point of fact, this is a fair sample of 
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the unprogressive character of Hungarian railroad the fifth-class or car-load-lot rates from the Missouri 


management; and the best results which the Hungarian 
Government claims to have attained in the development 
of traffic are far behind the ordinary practice in the 
United States. 

‘Tt appears that, as compared with Hungary, Mas- 
‘‘sachusetts has, for a population twice as great per 
‘square mile, five times as much railroad per square 
‘“‘mile. As compared with Austria, Massachusetts, 
“for a population thirty-three per cent greater per 
‘square mile, has 3°42 times as much railroad per 
“square mile. In Hungary, before the adoption of the 
‘zone system, the number of passengers carried per 
‘‘annum was equal to seven-tenths of the population. 
‘In Austria it was equal to twice the population. In 
‘Massachusetts the number of passengers carried is 
‘‘ about thirty-five times the population.” 

This superior usefulness of American railroads, and 
of Massachusetts railroads in particular, is one of the 
strongest points to be urged in behalf of the existing 
arrangements in the United States. It shows that the 
price charged is at any rate not such as to discourage 
the use of the lines by travelers; and it creates a most de- 
cided presumption that American travelers are willing 
to pay for the kind of facilities they enjoy. To assume, 
as is done by some writers, that American traffic is kept 
down by high rates, is nut warranted by the facts. On the 
whole, passenger traffic in this country seems to respond 
more quickly to an increase in facilities than to a reduc- 
tion in charges. To urge the pursuit of the latter aim at 
the expense of the former would be a serious mistake. 
The very fact that the American laborer earns more 
than the Hungarian makes him able to pay higher rates 
for the sake of saving time ; and furnishes of itself a 
reason why the best policy for Austria or Hungary 
would be far from the best policy for New York or 
Massachusetts. 











THE QUESTION OF KANSAS RATES. 


There have been several unexpected developments 
in the situation regarding Kansas rates which lend 
new igterest to the whole matter. Hitherto there have 
been three parties to the controversy, namely the 
Kansas railroads, the Kansas Commissioners and the 
Kansas jobbers. Last woek the Missouri River job- 
bers also took a hand in the affair, a number of Atchi- 
son firms going before the District;Court of Atchison 
County and securing an injunction restraining the 
Kansas roads from putting into effect the rates which 
the Kansas Commissioners by their latest order had 
directed the roads to adopt on March 16. It is not sur- 
prising that the Missouri River dealers should have taken 
steps to protect their interests, since the object of the 
new rates is to deprive them of some of the commercial 
advantages which they now enjoy. It was hardly sup- 
posed, however, that they would invoke the aid of the 
eourts, and the fact that they have done so shows that 
matters had reached a pass where it was felt absolutely 
necessary to resort to heroic measures. 

In our issue of February 6 we reviewed at length the 
questions at issue, and showed that in reducing fifth- 
class freight rates the Kansas Commissioners were ac- 
tuated, solely and simply and avowedly, by a desire to 
further the interests of jobbers in the interior of 
Kansas by building up a trade for them with Kansas 
retailers at the expense of the jobbers on the Missouri 
River, who have thus far had this trade by reason of 
their natural advantages. The purpose was to make 


River to interior Kansas points so low that Kansas 
jobbers could buy at the Missouri River, have the 
goods shipped to the interior jobbing centres, then 
broken up into small parcels and distributed at 
small-lot rates (fourth class) to the Kansag 
retailers at an aggregate cost in freight charges less 
than the Missouri River dealer would have to pay in 
shipping direct to the Kansas retailer in small lots. 
We also showed that the difference between the old 
rates and the new rates was very decided, and that 
hence the roads could only adopt the Commissioners’ 
tariff at the expense of a loss in revenue, and further- 
more that even under these new rates the field within 
which the Kansas jobber could compete must neces- 
sarily be a restricted one. 

The new phase which the difficulty has assumed 
makes it desirable to give an account of what has oc- 
curred since our previous article was written. At that 
time the Commissioners had just granted a rehearing, 
on the petition of the railroads, and the case was short- 
ly tocome up. Meanwhile representatives of the rail- 
roads had been in consultation with the Kansas jobbers, 
and finally a compromise agreement was reached. The 
Kansas Commissioners had ordered a general reduction 
in fifth-class rates, to apply to all the articles in that 
class. The railroads agreed to take from that class a 
few leading articles in which the Kansas jobbers were 
especially interested and to grant on these selected arti- 
cles differentials lower even than the rates made by the 
Railroad Commission, the idea being that revenues 
would suffer less through such a course than from a 


reduction in all articles of the fifth class. 
The Commission had fixed the fifth-class rates 
to Salina at 25 cents per 100 pounds, to 


Wichita and Hutchinson at 29 cents aud to Arkansas 
City at 33 cents. The roads agreed on differentials to 


| Salina of 22 cents, to Hutchinson and Wichita of 25 


cents, and to Arkansas City 28 cents, provided, how- 
ever, that these differentials be confined to canned 
goods, coffee and beans, and provided furthermore— 
and this is very important—that the differentials were 
to apply only on through business coming from 
points east of the Mississippi. At the same time 
it was also agreed to make a uniform differential of 15 
cents on sugar to all the Kansas jobbing points, that 
having been one of the matters that came up at the 
original hearing but regarding which no definite order 
had been made by the Commissioners. 

This proposition was submitted to the Kansas Board 
and finally approved by them. The Board agreed to 
give the roads till March 1 to put the compromise rates 
into force, meanwhile suspending its original order 
till that time, a written understanding having been 
reached to the effect that if then the proposition was 
carried out said order was to become null and void; if 
on the other hand it was not carried out, “‘then and in 
“that case the original order to remain in force and 
‘immediate effect as to all things.” According to the 
Commissioners themselves the roads entered in ap- 
parent good faith upon compliance with the terms of 
the agreement, rate sheets being formulated and filed, 
and advance notice given to the Inter-State Commerce 
Commission. Unforeseen and unexpected difficulties 
were encountered, however, which rendered it im- 
possible for the roads to carry out the attempted 
compromise. It was found that the lines east of 
the Missouri would not accepts. the differentials 
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agreed on, and the Western Railway Association 
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intervened to prevent their adoption. It became evi- 
dent that these differentials would involve the neces- 
sity of a re-arrangement and re-adjustment of rates over 
a wide expanse of territory, causing an immense amount 
of disturbance, a large loss of revenue, and not unlikely 
in the end, if the preference to Kansas centres was 
insisted on, a general rate war of huge dimensions. 
The managers of the roads hesitated. ‘There was con- 
siderable diversity of opinion as to the course to be 
pursued, but finally, in view of the serious consequences 
threatened, they reached the conclusion that it was 
their duty to recall the action regarding the com- 
promise, and the Kansas Board was so notified. The 
Commissioners were at the same time informed that 
the roads would adopt the schedule of rates originally 
ordered by the Board, they electing to do this rather 
than run the risk of a general disturbance of the rate 
situation and « possible rate war. 

But the Kansas Commissioners do not now desire to 
have the original order adopted; they want an amended 
schedule based on the compromise agreement, but of 
much wider application. After charging the compa- 
nies with having submited to “‘ foreign dictation” and 
with having ‘falsified pledges, broken faith and repu- 
** diated contracts,” the Commissioners—in face of the 
express declaration by the Board that, failing the car- 
rying out of the modified rates, the original order 
would stand—announce that they will not be bound by 
their first order. Instead of that they have issued an 
entirely new order, directing the enforcement of the 
differentials which the roads had proposed on 
through business and the enforcement of the same 
rates on local busine:s. We have seen that the 
only reason for offering the differentials even 
on the through business was a belief that the loss 
of revenue in that way would be less than that which 
was likely to result from the adoption 
Commissioners’ original order. We have also seen 
that it did not then occur to the managers of the roads 
that such a step would lead to trouble outside of the 
State—in the desire to placate the Kansas jobbers this 
was lost sight of. Events subsequently however demon- 
strated that the effects would extend far beyond the 
confines of Kansas and lead to very serious conse- 
quences, and it was only to avoid such a result that the 
roads expressed a willingness to adopt the original 
order of the Commission, agreeing, as already said, to 
take the loss that might accrue under that order rather 
than incur the greater loss which would follow from 
general rate demoralization. But the dreaded situation 
which the roads seek to avoid the Commissioners would 
make inevitable, and they propose to aggravate and 
intensify it by enforcing equally low rates on the local 
business. Could anything be more arbitrary? It was 
at this juncture that the Missouri River jobbers stepped 
in and secured from the court the restraining order 
already referred to. As if the situation were not com- 
plicated enough, the Kansas jobbers nt Wichita have 
now also taken court proceedings and secured an injunc- 
tion in their favor, the hearing to take place March 25. 

We have set out the above facts because they are 
interesting, and because they reveal one of those try- 
ing and embarrassing situations which railway man- 
agers are called on so often to deal with. It is per- 
fectly plain that the interests of the Missouri River 
jobbers and those of the Kansas jobbers are con- 
flicting and irreconcilable. The roads cap only 
please the one by antagonizing the other. The 
Kansas Commissioners have on some past occasions 


of the’ 





evinced a conservative disposition, but in the pres- 
ent instance not only is their action arbitrary but 
they are seeking to gain a forced advantage for the 
Kansas centres. The wise course would be to with- 
draw both the original and the final order, now that it 
is seen that the attempt to give the Kansas jobber a 
preference over the Missouri River jobber will be re- 
sisted. Such a course being unlikely, the only certain 
prospect ahead for the railroads, whatever the outcome 
of the trouble, is a loss of revenue on the business 
affected—a loss; the more to be deplored since no 
benefit can accrue to any one. 


ee 


THE RICHMOND TERMINAL PLAN. 

After several months of arduous labor the commit- 
tee charged with the difficult task of reorganizing the 
properties embraced in the Richmond & West Point 
Terminal combination have submitted a plan for that 
purpose. We print the plan in full in a subsequent 
part of this paper, and from it every one will be able 
to see just what is to be the position of the particular 
security or securities in which he may be interested. 
Under trying circumstances the committee have pre- 
pared a scheme which it is believed meets every 
requirement of the case. With this, their part of the 
work is done—for the present at least. It remains for 
the security-holders to give their assent to the plan by 
depositing their securities. With them rests the final 
decision in the matter. 

No one needs to be told that there is urgent need for 
reorganization. Not only have the relations of the 
different properties to each other been complex, but 
there has been, as is well known, a lack of harmony in 
management and much working at cross-purposes, the 
various systems, as the committee well say, having 
actually competed for business among themselves. 
Consolidation under a single management, such as the 
plan proposes, will avoid this in the future. Then the 
different companies have accumulated large floating 
debts, which have become increasingly burdensome 
under the discord prevailing and the lack of singleness 
of purpose. Asaresult the securities of the several 
properties have been steadily depreciating, and further 
depreciation is in prospect unless some comprehensive 
scheme like that now submitted is carried through to 
completion. 

Owing to the eomplications which have arison re 
garding the Central of Georgia, that system has been 
excluded from the plan. The Danville system, how- 
ever, with all its auxiliaries, the East Tennessee with its 
auxiliaries (excepting only the Alabama Great Southern 
Railway), and the Terminal Company itself, will all 
be embraced in the reorganization. 'The aggregate of 
securities comprehended is $394,572,101, of which 
$267,947,965 are in the hands of the public, and $126,- 
624,136 are owned or controlled in one way or another 
by the companies themselves. In addition, there are 
$2,369,564 of car trusts to be provided for and $6,310,- 
000 of floating debts. The object is to replace all 
these multifarious issues of old securities—of varying 
merit and amounts—by three large new issues cover- 
ing the entire property of the combined companies, 
namely $170,000,000 of first mortgage 4 per cents, 
$70,000,000 of 5 per cent non-cumulative preferred 
stock and $110,000,000 of common stock. This plan 
is very simple and comprehensive; it avoids intricate 
and misleading features, and also avoids the issue of 
income bonds which in the case of railroad reorgamlza- 
tions too frequently prove delusive, 
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Tn addition to making provision for consolidation 
ander a single management, thus avoiding competition 
between the different parts of the system, and permit- 
ting of economies not now possible, the plan seeks to 
effect two other main purposes: (1) areduction of fixed 
charges to a figure well within the earning capacity of 
the properties, and (2) the relief of the companies 
from their present financial embarrassment by extin- 
guishment of their floating debts. For this latter pur- 
pose $14,588,640 in cash is to be raised by the issue 
of $18,235,800 of new 4s, with a bonus of $6,382,530 in 
preferred stock. The right to subscribe to this fund 
is given to the holders of Terminal preferred and com- 
mon stock and also the holders of the 5 per cent Collat- 
eral Trust bonds of the Terminal Company. A strong 
syndicate of bankers has guaranteed the entire 
subscription, so there is no danger of that part of the 
scheme falling through. The cash is to be used not 
only to extinguish the floating debts but also to retire 
the outstanding car trusts, to adjust interest to March 
1 on the old securities, and to pay expenses of the 
reorganization, etc. 

As regards the proposed reduction in fixed charges, 
gross earnings of the properties to be consolidated in 
the fiscal year ending June 30 are given as $28,338,500 
and net earnings as $8,744,756. The fixed charges at 
present, including car trust payments, are $9,474,837, 
being thus $730,000 in excess of the net earnings. 
Under the consolidation the charges would be four per 
cent on $160,000,000 of bonds (the other 10 millions of 
the bonds can be used only for the acquisition of addi- 
tional property), making $6,400,000 per year, in addi- 
tion to which $1,260,000 would be required to pay 
rentals, giving a total of $7,660,000. This would be 
$1,814,000 less than the existing aggregate of charges 
and $1,084,000 below the net earnings of the late year, 
thus leaving a margin to that extent. 

Of course to effect the full amount of this saving in 
charges it will be necessary for all the existing secur- 
ities—prior liens as well as juniors—to come in under 
the plan. To secure that end, the inducement is 
offered holders of receiving a greatly increased amount 
of new securities in exchange for the old, part in bonds 
and part in stock,"“common or preferred. The Richmond 
& Danville consol 6s are offered 120 per cent in new 4s 
and 45 percent in new preferred stock, making 165 
percent together, and the East Tennessee consol 5s 
100 per cent in 4s, 50 per cent in preferred stock and 
25 per cent in common stock, or 175 per cent of new 
securities. We give these simply for purposes of illus- 
tration. The entire list is a very extensive one and 
the basis of exchange varies ‘greatly, being graded in 
each instance to the character and position of the 
security. In the case of some of the lowest classes of 
stocks, less than 100 per cent of new stock is given in, 
exchange. The Terminal stock itself is offered 110 per 
Cent—100 per cent of new common and 10 per cent of 
new preferred. Terminal preferred gets 100 per cent 
im new bonds and 20 per cent in preferred stock, the 
Collateral Trust 5s 100 per cent in bonds and 10 per 
Cent in pref. stock, and the Trust 6s, which are not to 
be paid off at present, 120 per cent in bonds and 40 per 
Cent in preferred stock. The deposit of these various 

‘rminal issues under the plan would release a large 
‘mount of collateral and make the same immediately 
subject to the new mortgage. 


One notewo thy feature is that no assessment is 





to a block of new securities on favorable terms, they 
getting $1,000 of new bonds and $350 of stock for $800 
in cash. But such subscription is not obligatory upon 
the holders. They may deposit their securities and 
receive the benefits of the plan without subscribing at 
all. It is also worth noting that no attempt to coerce 
any interest is made, though the committee take pains 
to impress security holders with the fact that a failure 
of the plan will ‘‘ result in early default, receiverships, 
complicated litigation, a disruption of the properties, 
and disaster to all the interests involved.” The char- 
acter and standing of the committee submitting the 
plan should have much weight with holders. Messrs. 
H. C. Fahnestock and J. Kennedy Tod have been 
added to the original five members, embracing Messrs. 
Frederic P. Olcott, Oliver H. Payne, Frederick D. 
Tappen, William H. Perkins and Henry Budge. The 
personnel of the committee is the more important since 
they are to have the naming of the first board of 
directors of the new corporation, to be called the 
Southern Railway Company. 








NET EARNINGS FOR JANUARY. 


As was foreshadowed by the returns we published 
from week to week, and our remarks on the same, rail- 
road net earnings for January make an unfavorable 
comparison with last year. Undue stress however 
should not be laid on that fact. Circumstances and 
conditions in that month, as we have several times 
pointed out in these columns, were in great measure 
unusual and exceptional. The weather was bad and 
interrupted operations in many different parts of the 
country ; there was one less working day than in the 
previous year (on account of the occurrence of an extra 
Sunday), the cotton movement was smaller, and other 
drawbacks existed. For February the conditions were 
in many respects more favorable, and the outlook con- 
sequently is for a better statement for that month. 

In gros earnings the January result shows an in- 
crease, but not very large, namely $1,146,223, or 2°18 
per cent. In net earnings there is a loss of $881,126, 
or 6°15 per cent. Following is a summary in tabular 
form. 

















Month of January. 
(126 roads.) 

Increase or Decrease. 

1892. 1891, age on 
Amount. |Per Cent 

, $ $ $ 

GrosS CArHingS...........seeseeeeese 53,634,393 | 52,488,170|Inc. 1,146,223 218 
Operating expemses.............«.- 40,192,342) 38,164,993) Inc. 2,027,319) 5°31 
WOE GRTUMEB, 0c cccccccsccccccess 13,442,051 14,323,177) Dec. 881,126) 6°15 





Looking back to see what the result was in other 
years, we find that a loss the present year under the 
conditions prevailing was by no means remarkable, 
since there had been quite considerable gains in both 
gross and net in all the years preceding back to 1888. 
Below is the record. 



































Year and | Gross Earnings. Net Earnings. 

number Year Year (Increase or Year | Year (Increase or 
of roads. | _Given. Preceding.| Decrease. Given. | Preced'g. | Decrease. 
January. $ 8 g $ $ $ 

1887 ( 51)| 24,163,423) 19,950,926) +4,212,497 7,213,497! 4,680,990] +2,532,507 
1888 ( 61)! 25,630,800) 24,926,403 +704,397 6,067,842) 7,628,153) —1,560,311L 
1989 ( 88)| 38,029,124) 38,437,161 +4,591,963) 9,499,510) 7,133,622) +2,365,888 
1890 (114)| 44,966,518) 41,466,068 Freeman 12,426,759) 10,872,383) +1,554,376 
1891 (125)| 50,066,280) 46,208,836 +3,857,444) 13,972,540} 12,464,056) +1,508,484 
1688 238)) 53,634,393 52,488,170 +1,146,223) 13,442,051] 14,323,177 —881,126 





—_-> 





Notwithstanding the gain last year, however, the 
returns then were quite irregular; in fact, the improyve- 
ment followed almost entirely becaus2 of very heavy 


: , On the contrary, a right is , increases by two classes of roads—the Pacific group and 
Siven Terminal holders, as we haye seen, to subscribe | the coal roads, 


This year, also, the, returns are more 
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or less irregular, and while the final result shows a loss 
there are a few special roads which report quite heavy 
gains. As arule the comparisons of a year ago are just 
reversed, the roads then distinguished for heaviest 
gains now having losses, and those which then had 
losses now reporting gains in many instances. Thus 
the Burlington & Quincy last year stood at the head 
of the list of roads with large losses, both gross and 
net, its decrease in the gross being $387,579 and in the 
net $341,018. The present year the same road has no 
less than $678,969 in-crease in gross and $324,840 
increase in net, being in each instance the largest 
amount of increase by any road in our statement. 

Next after the Quincy, the Canadian Pacific is dis- 
tinguished for a heavy improvement in net, reporting 
a gain of $202,426, and this follows, it is proper to 
state, a gain of $124,237 last year. The St. Paul 
stands third on the list, with $160,606 gain, and here 
too there had been a gain the previous year—in amount 
of $65,672. The Denver & Rio Grande, however, 
which stands fourth, with $129,706 gain, last year had 
a very heavy loss. After the Denver & Rio Grande 
comes the Missouri Pacific with $105,918 improvement 
in net, then the Baltimore & Ohio with #51,787, the 
Burlington Cedar Rapids & Northern with $31,658, and 
the Buffalo Rochester & Pittsburg with $30,028. And 
these are all the gains there are in net above $30,000, 
though the list would be enlarged to some extent if the 
lines in the Union Pacific system were treated as 
separate roads, since some of these lines have large 
losses and others large gains, the two nearly balancing 
each other, so that the Union Pacific system as a whole 
appears neither in the list of large gains or the list of 
large losses. The following is a full list of the gains 
and losses above $30,000, both in gross and net. 

















PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 
Increases, Obbo & Miss... .-ccccce $31,362 
Chic. Burl. & Quincy..... $678,969 | St. Paul & Duluth..... 30,703 
Chic. Mil. & St. P......... 474,721 
Canadian Pacific......... 243,881 Total (representing 
Balt. & Ohiv (2 rds.)...... 141,655 | ie $2,718,257 
. | __ EyeRE A 133,308 Decreases, 
Atch. and &. Fr. (4rds.), 133,034 | South. Pac.(6 rds.).... 336,760 
Mo. Pac. and Iron Mt..... 131,809 | Northern Pacific...... 304,805 
Phila. & R. and C. & I. Co. 103,404 | Pennsylvania ......... 92,734 
Union Pac. (9 rds)........ 98,751 | East Tenn. Va. & Ga.. 176,726 
art. Coed. RB. & NO.....-. 980,077 | GOOREIB..ccccccccecccce 76,337 
Den. & Rio Grande.......  74,714}| Grand Trunk (3 rds.). *70,625 
Kan. City Ft. 8. & M..... 54,612 | South Carolina........ 3,157 
Northern Central --. 54,349/C.N. O. & T. P. (5 rds). 54,719 
Ches. & Ohio... 49,077 | Western N. Y. & Pa... 40,971 
Iowa Central .. 46,615 | Mem. & Charleston.... 31,906 
Buff. Roch. & P’ 45,469 | Int. & Great Nor...... 30,998 
Nash. C. & St. L. 40,165 | ee 
Col. H. V. & Tol. 38,301 Total (representing 
Lake Erie & West. 33,281 BS reads) ...cccecce $1,479,738 


PRINCIPAL CHANGES IN NET BARNINGS IN JANUARY. 


Increases, Decreases, 







Chic. Burl. & Quincy... $324,840 | East Tenn. Va. & Ga... 135,685 
Canadian Pac........... 202,426 | N. Y. L. E. & W. - 123,015 

hie. Mil. & St. Paul’... 160,606 | Illinois Central 115,257 
Denver & Rio Grande.. 129,706 | Cin. N. O.&T, P. (5 rds.) 98,0L0 
Mo Pac. and Iron Mt... 105,918 | Georgia........ s 60,836 
Balt. & Ohio (2 rds.).... 51,787 | South Carolina 60,705 
Burl. Ced. Rap. « No 31,658 | Grand Trunk (3 rds ) *60,555 








Buff. Roch. & Pitts...... 30,028 | Louis. N. O. & Tex 50,496 














| Ateh. and San Fr: 44,420 

Total (representing 9 | Wis. Central.. 40 343 

roads)...........-..-. $1,036,969 | Mil. & No.... 31,001 

Decreases. | COs TR eR cc ccscccce 30,450 

Pennsylvania........... 72,667 ——- 
Southern Pac. (6 rds.).. 320,519 Total (representing 

Northern Pacific ....... 272,949 ee $1,954,614 

Louis. & Nash .......... 137,706 





* On the basis of $5 to a pound. 


Both the 
had very | 


Southern Pacific and the Northern Pacific 
heavy gains in net last year. This year the 
one loses $320,519 and the other $272,949. The heav- 
iest loss of all, however, comes from the Eastern system 
of the Pennsylvania, namely $372,667. On the West- 
ern lines of the Pennsylvania there was a further loss 
of $57,826, though the gross increased $184,938. These 
Western lines of the Pennsylvania, for reasons previ- 
ously given, are never included in our aggregate. The 


————+ 
present year, are mostly Southern roads. Thus the 
Louisville & Nashville reports a decrease of $137,706, 
the East Tennessee a decrease of $135,635, the Erlanger 
system a decrease of $98,010, the Georgia $60,835 
decrease, the South Carolina $60,705 decrease and the 
Louisville New Orleans & Texas $50,496 decrease. 
When the roads are arranged in groups there ar 
only two groups that record heavily increased net, 
namely the Northwestern and the Southwestern, just 
as in the previous year there were also only two, name. 
ly the Pacific roads and the coal group. In the case of 
the Northwestern group, notwithstanding the gain in 
the aggregate there are four roads whicn have suffered 
a decrease—the Chicago Burlington & Northern, the 
Duluth South Shore & Atlantic, the Milwaukee ¢ 
Northern and the Wisconsin Central. In the South. 
western group, the Atchison, the St. Louis & San Fran. 
cisco, the Colorado Midland and the International & 
Great Northern show losses—the rest gains, the im- 
provement on the Denver & Rio Grande and the 
Missouri Pacific, as we have already seen, being heary. 
In the Pacific group, the Northern Pacific, the Rio 
Grande Western, the San Francisco & North Pacific, as 
also some of the lines in the Southern Pacific, as well as 
some of those in the Union Pacific, fall behind. We 
referred above to the Union Pacific having both some 
large losses and some large gains on its separate roads. 
The losses come from the lines at the Pacific end, the 
Oregon Short Line having $141,190 decrease and the 
Oregon Navigation $125,289 decrease. 


































OR Gross Earnings. Net Earnings. 


































SECTION 
GROUP. 1892. 1891. 1892. 1891. Inc. or Dee. 
Janutry. 2 3 $ | z t P.¢ 
Tr.Lines(11 13,807,725 13,860,245, 3,000,844) 3,494,060 —184,216) BY 
An. Coal ( 6 3,740,715) 3,671,412) 827,790) 818,361 +9,420) 115 
Mid.St’s (18 1,597,050) 1,592,254) 354,602 371,674 —17,073) £50 
Mid. W’n(23)| 3,421,383) 3,310,880] 957,672) 1,026,245 —78,573| 738 
N’rthwn (13 7,027,299 poem 2,028,240, 1,566,445 +4461,792) 2048 
So’thw’n(11)| 6,937,346 6,553,459} 1,599,363! 1,405,571) +193,702) 1379 
Pac.Co’t (20) 10,362,892 10,686,592 2,970,271 3,344,871 —374,600} 1119 
South’rn(27) 5,804,248 6,164,671} 1,395,561) 1,969,205 —573,644/ wil 
Mexican. (2) 935,785 929,371 298,708) $16,742 —18,034) 500 
Tot. 126 rds} 53,634,393 52,488,170) 13,442,051! 14,323,177 —851,126| 615 













NOT£.—LNCLUDED UNDER THE HEAD OF— 


[llinois Central. 
|{nd. Decatur & West. 


Iron. 

Lake E. Alliance & So. 
Lake Erie & Western. 

|Pitts. Marion & Chicago. 
Pittsb. Youngs. & Ash. 
\Sag. Tusco. & Huron, 
Toledo Col. & Cin. 

| Toledo & Ohio Central. 

| Toi. Peoria & W. 
\Toledo & South Haven 








So. Pac.—Pac. System. 
Gal. Har. & 8. A. 
Louis. Western. 
soon’ La. & T. 

N. Y. Tex. & Mex. 
Texas & New Orileais. 

Union Pacifie— 

Ore. Sh. L. & Utah Not. 
Oregon Ry. & Nay. Co. 
Union Pac. Den. & Gulf. 
St. Joseph & Grand Is. 
All other lines U.P. sy 
Central Branch U. P. 
Montana Union. 
Leaven. Top. & South® 
Man. Alma & Burl. 


Southern Roads. 


Trunk Lines. 
B. & O., East of Ohio. 

B. & O., West of Ohio. 
Clev. Cin. Chic. & St. L. 
Peo. & Eastern Div. 

Grand Trunk of Can. 
Chic, & Gd. Trunk. 
Det. Gd. H. & M. 
N. Y. Lake Erie & West’n. 
Ohio & Misssissip'. 
Pennsylvania. 
abash. 
















Northwestern. 
Burl. Cedar Rap. & Nor. 
Chic. Burl. & North. 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
Des Moines No. & West. | Bir. & Atlantic. . 
Dul. 8.8. & Atl. |Bir. sheff. & Tena. Riv. 
lowa Central. |Cheraw & Darlington. 
Keokuk & Wes‘*ern. Ches, & Ohio. 
Milwamkee & Northern. |Cin. N. O. & Tex Pac. 
Alabama G't Southerl. 
New Orl. & Northeast. 
Alabama & Vicksbure 
Vicksburg Sh. & Pac. 
|East Tenn. Va. & Ga 
|Georgia Railroad. 
Ga. Southern & Fla. 


Gulf & ¢ bicago._ v. 


Anthracite Coal. 
N. Y. Ontario & West. 
N. Y. Sus. & West. 
Phila. & Reading. 
Coal & Iron Co. 
Summit Branch. 
Lykens Valley. 


Middle States. 
Allegheny Valley. 
Buff. Roch. & Pitts. 
Camden & Atlantic. 
Lehigh & Hudson. 
New York & Northern. 
Northern Central. 
Ohio River. 

Staten I[siand. 
Stony Clove & C. Mt. 























| Southwestern. 

Atch.Top.& Santa Fe Sys. 

| Roads jointly owned . 
‘t. L. & San Fran. sys. 





Ulster & Delaware. st. L. Jeck. Tampa & * Bir 
West Jersey. Roads jointly own. 4. |Kan. City Mem. Silla 
West Va. Central & P. Colorado Midland. |Louisville & Nas 








Denver & Rio Gr. | Louisville 
Int. & Gt. Northern. Louis. st. Louts & = 
Kan. C. Ft. 8. & Mem. Memphis & Charles 
Mo. Pac. & Iron Mt. | Nash, Chat. & St. las 
Rio Grande Southern. |New Orleans &s 
/Texas Sabine & Northw.| Norfolk & Western. 

| Petersburg. 

Rich, & Petersburg. 
|Sav. Amer. & — 
/South Carolin ’ 
Wrights. & Tennille. 

| Mexican Ro 

| Mexican Central. 


)Mexican National. 


Western N. Y. & Penn. 


Middle Western, 
Chic. & F. II's. 

Chic. & West Mich. 
Cin. Jack. & Mack. 
Cin. Ports. & Va. 
Cleveland Akron & Col). | 
Clevelard & Marietta. 
Col. H. Va). & Tol. 

Det. Bay City & Alpena, 
Det. Lans. & Nor. 

E). Joliet & Eastern. 
Flint & Pere Marq. 


In the Southern group the decrease reaches $573," 
644, and so general is the falling off that only 6 ott 
of the whole 27 roads contributing returns form # 
exception to the rule. In the case of the anthracit 
coal roads there is a very small increase in the age 







Coast. 
acific. 


Pacift 
Canadian 
Northern Pacific. 
Oregon Improvem’t Co. 
Rio Grande Western. 
San. Fran. & North. Pac. 














other roads which have lost heavily in net the 


gate, and only very slight changes of any kind. The 
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Central of New Jersey has not reported this time. On 
the trunk lines there is a loss of $484,216, or 13°86 per 
cent. Only the Baltimore & Ohio, the Peoria & East- 
ern, the Ohio & Mississippi and the Wabash have gains. 
The group of Middle States roads and that of the 
Middle Western both record diminished net. The 
Buffalo Rochester & Pittsburg is rather prominent in 
the former because of a good increase, and the Colum- 
bus Hocking Valley & Toledo in the latter for the same 
reason. The Illinois Central has $115,257 decrease. 
Out of the whole 126 roads in all the groups, 68 fal] 
behind in net and 66 in gross. 











IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week the returns of imports and ex _ 
ports of gold and silver through the port of San Francisco for 
the month of February, and present them below in conjunction 
with the figures for preceding months of the fiscal year 1891_ 
°92, The imports of gold during February were $114,317 and 
of silver $245,242, or an aggregate of $359,559. Of this $156,000 
came from Australia and the remainder from South and Cen- 
tral America. There have been received during the eight 
months a total of 39,257,966 gold and $2,168,063 silver, which 
oompares with $6,185,835 gold and $2,795,185 silver for 1890-91, 
The shipments of gold in February were $82,010, all coin, of 
which $75,000 went to Honolulu and $7,010 to China. The 
exports of silver were $301,263 Mexican dollars and $46,000 
bullion, all to China. For the eight months the exports of 
gold have been $706,422, against $1,143,899 in 1890-91, and 
$6,072,081 silver has been sent out, against $3,790,676 in 1890- 
91. The exhibit for February and the eight months is as 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





GOLD. SILVER. 
MONTHS. epanielaietare 
Coin. Bullion| Total. Coin. | Bullion. Total. 


} 
1391-2. $ $ | | $ $ $ 

July . - _67,733) 38,468) 108,201 | 41,180, 227,510 268,690 
Augus t.. 755,198, 35,740) 790,938) 146,572) 153,912 

Septem ber : ols, 285 119, 426 1, 137 7il 16,471) 181,048 

October. 139,13 156, € 33 '2)295 9, 569) 149,402! 

November. 2434892 147, £68 2,582, 760! 23,515 

December. 1,857,430 276,48: 3 2,133,913 18,587 

January... 76,456! 20,101 96,557 19,925) 21: FE 234, 098 
February.. 91,812 22/505 114,317 27,763) 479 245,242 


Tot. 8 mos. 8,440,942 817, 024! 9,257,966 } 443,415'1,724,645'2,168,063 














EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





GOLD. SILVER. 


Coin. Bull’n| Total. Coin. | Bullion. | Total, 
$ | $ | 8 $ | 8 $ 

149,263) 900) 150,163) 580,982 580,982 
91,117 825 91 *942| 819,31+ 41'300 859,387 
September | 97,322 easel 97,322) 925, 234 eee’ 534 
October. . 96,435 600! 97,035! 583,872 583,872 
November. 32,629 1,460) 34,089 /1, 349,410 110, 366) 1 /A59, 410 
December. 67,814{ 740) 68,554) 2,516 832/516 
January . 85,307 eoe-| 85,307 46,117 193,000 439,117 
February.. $2,010 Soca $2°010), 301,263 __ 46; 000 347,263 


MONTHS, 








Tot. 8 mos. 701,897 4,525 706, 422) 5. 5,638.71) 712 133, 369° 6 3,072,081 





MonctaryzGommercial English Tews 


[From our own correspondent. | 
LONDON, Saturday, March 5, 1892. 

During the week there has been a sharp and unexpected 
fall in the value of money. In about a fortnight the payments 
out of the Treasury will exceed the receipts, and it is expected 
that then the market will become exceedingly easy, and will 
continue so for a considerable time to come; therefore bill- 
brokers and discount houses have been borrowing largely from 
the Bank of England for the past fortnight; during the week 
ended Wednesday night the loans somewhat exceeded a mil- 
lion sterling. They think it a profitable thing to borrow for 
this short time at higher rates than they can themselves ob- 
tain, and the supply in the market has thus been so much in- 
creased that the rate of discount in the open market has fallen 
to 1% percent. On Thursday, furthermore, the bill brokers 
and discount houses lowered the rates they allow on deposits 
to 114 per cent for money at call and 134 per cent for money 
at notice, 

Tke price of silver early in the week advanced to 415¢d. per 
ounce but fell back on Thursday to 411d, per ounce and 


TO 





yesterday to 41 7-16d. The market is supported entirely by 
the Indian demand. On Wednesday, for instance, the appli- 
cations for India Council bills and telegraphic transfers were 
nearly six times greater than the amount offered for tender. 
As the drought continues in India, and there is danger of very 
great and widespread distress, it is feared that India’s power 
to purchase from Europe will be greatly contracted. The 
losses resulting in India from the fallin silver have revived 
the agitation for the adoption of the gold standard. At the 
annual meeting of the Bengal Chamber of Commerce a week 
ago the President declared in favor of that course, and so did 
several speakers who followed. But it is clear that India is 
too poor to bear the loss of a demonetization of silver. The 
adoption of the gold standard pure and simple therefore is 
quite impossible, and it is very unlikely that any attempt will 
be made to introduce bi-metallism. 

On Thursday morning it was announced that the Mexican 
and South American Trust had decided te withdraw from the 
negotiations for taking over the business of Messrs. De Mur- 
rieta & Co., unless the opposition to the conversion were 
immediately dropped. As there is no probability of the 
opposition ceasing, it seems probable that the conversion 
will not be carried out. In that case it is feared that Messrs, 
De Murrieta & Co. may have to go into liquidation. As the 
affairs of that great house have been a topic of public discus- 
sion for fully a year and a half, it does not seem likely that 
even liquidation would have serious consequences; yet the un- 
certainty respecting the affair is weighing upon all depart- 
ments of business, and at the same time there are doubts 
whether the Mexican & South American Trust and the 
Trustees’ & Executors’ Corporation may not have incurred 
obligations respecting Messrs. De Murrieta & Co. which may 
be unpleasant for them. The general impression amongst those 
best able to form an opinion is that the fears entertained are 
unfounded; but the fears exist nevertheless. 

The agitation for a general stoppage of coal mining for a 
couple of weeks is still going on, and has caused a sharp rise 
in the price of coal and is exciting much apprehension that 
every branch of trade may be injuriously affected. The dis- 
tress in India, too, is increasing the difficulties of Lancashire, 
and there is no prospect of an early recovery in Australasia; 
on the contrary, the banking crisis has so disorganized busi- 
ness that large numbers of men have been thrown out of em- 
ployment and deputations have recently waited on the Minis- 
ters of several of the colonies asking for the starting of public 
works, The credit of the several governments has been rudely 
shaken, and they find it impossible to place loans as formerly 
in the London market; consequently several of the govern 
ments are attempting to borrow on Exchequer bonds running 
for a year or two, and in some cases the attempt has succeed 
ed. But there is a very strong opposition here to the plan; first. 
ly, because it is merely postponing the difficulties of the sev- 
eral governments, and secondly because public opinion can- 
not exercise the same restraining influence upon borrowing in 
that form as upon the old system of borrowing. 

Owing to all these unfavorable influences, the stock markets 
have been depressed during the week, and speculation is even 
more stagnant than before. British railway stocks have given 
way, colonial stocks declined, and the miscellaneous depart- 
ment is quiet. Inter-bourse securities all have fallen sharply. 
The dismissal of M. Delyarmis’ Cabinet by the King of Greece 
on the refusal of M. Delyarmis to resign bas introduced a new 
element of apprehension. People fear that the late Greek 
Prime Minister may be counting upon the support of Russia 
and France, and that an attempt at revolution may be made. 
Meantime the famine in Russia is growing worse, and the 
crisis in both Spain and Italy are becoming acuter. Appar- 
ently the great operators in Paris are losing courage, and dur- 
ing the week, with the single exception of French Rentes, 
every security dealt in on the Paris Bourse has given way. 
Under these circumstances there is a very natural disinclina- 
tion here to engage in new risks. Even in the American mar 
ket business is as dull as possible. Prices move up and down 
in accordance with the changes in New York, but nobody has 
confidence enough to take independent action. Whenever the 
Murrieta business is settled, one way or the other, it is possible 
that there may be a recovery of confidence here; but as long 
as the settlement remains in doubt there seems no hope of im- 
provement. 

Trade continues to fall off. The railway traffic returns 
issued this week show a decline J-qth in passenger and mer- 
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chandise traffic compared with the corresponding week of 
last year. Since Christmas there has been a falling off, but it 
has become much more accentuated during the past fortnight. 
At the same time prices are fallingin every direction. Silver, 
cotton and wool were already as low as they ever had been, 
and now silk is equally depressed. Importers are selling even 
at a sacrifice to reduce their stocks, and yet consumers are 
holding off in spite of the steady decline. The supply has not 
increased; the reports from China are that the crop is not 
larger than the preceding one, and a very large part of the 
Japanese crop has been taken for the United States. 
The rates for money have been as follows: 





Interest allowed 
for deposits by 


Disc’t Hse 
At {7tol4 
Call. Daw. 


14 16- %-1% 
1% 16-1 


Open Market Rates. 





Bank Bills, | Trade Bills. 





London Joint 


Stock 
Banks. 


| 
Three | Four| Siz 
Months! |Months| Months 


2%@3 |2K@3\ 
|\2MG@S |234@314 
2468 |2%@3\% 134 16-14 
3 @-|3 @3% 1g 14-14 


| 
Three | Four Siz | 
arnt ante Months) 


Jan. 20/3 1%@ — me - leu@ —'24@3 
Fed. 5/3 2 @ —24@ —'2%@ — 24@3 
“ 12913 |24@ —24@ —24@ —\24@3 
“ 1913 24@ —24%@ —2K@ —2%@3 
“ 26.3 |24@2% 24@ —24@ —2M@3 3 @34/3 E34 2 214-24 
Mch. 4)3_ 2 @ —2%@ —24@ —'2403 24@3 |24@3 146 1134-154 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 


have been as follows: 











March 4, Feb. 26, Feb. 19, Feb, 12, 





Rates of 
Ln@erest at Bank | Open 
Market 


Bank 
Rate. 


Bank 
Rate. 


Bank | Open 
. [Market 


Open 
Market 
24% 
1% 
14 
1% 
254 
256 


Open 
Marker 


= 
1% 
154 
234 
24 
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Amsterdam... 
Brussels. ..... 
Vienna......... 
8t. Petersburg 
Madrid.. 

Copenhacen.... 
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« 
= 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1892, 
Murch 2. 

£ 
25,013,320 


10,200,592 


1891. 

March 4, 
24,213,040 
12,253,146 
29,313,005 
11,343,231 
33,398,044 
15,370,834 


1890, 
March 5. 
£ 


23,666,825 
10,340,523 
22,910,196 
14,241,949 
21,176,757 
16,367,307 
23,584,122 22,008,071 


1889. 
March 6 
£ 
23.391.065 
10,467,154 
23,950,885 
14,499,851 
23,639,120 
14,817,006 


Circulation ... 
Publicdeposits.. ..........seseees 
Other deposits 28,283,158 
Government securities 10,785,124 
Other securities 29,777,203 
16,415,609 
24,973,929 23,133,874 
427-16 36% 48 15-16 42% 
3 3 4* 3 

95 7-16xd 96 973-16 9713-16xd 
151,074,000 168,230,000 186,197,000 189,195,000 


Consols 2% per cent 
Clearing- -House returns 


~My arch 6. 


Messrs. Pixley & Abell write as follows under date of March 3. 


Gold—The rates of last week are still offered, and all arrivals hare 
found an easy market for the Continent. The movements at the Bank 
are unimportant, and amount to only £48,000 received. Arrivals: 
Australia, 213,000; China, £69,000; India, £25,000; Natal, £108,000; 
New York, £4,000; Colon, £11,000; total, £221,000. 

Silver—Silver bars slightly dcelined on Friday last, but at the reduc- 
tion there were more buyers than sellers, and a steadier tone became 
manifest. Animprovement to 411d. on the Ist inst., followed by a 
rise to 415sd. yesterday, has not been maintained, and the market 
closes quiet at 4lJed. Arrivals: Australia, £13,000; New York, £31,- 
000. 

Mexican Dollars—These coin have 
ver, and are now quoted 40%:d, 


The quotations for bullion are reported as follows: 


slightly varied in accord with sil- 





SILVER. i | 
London Standard. | March 3. Feb. 25, 


GOLD. 


' 
London Standard, March 3. Feb. 25, 





d, 4. 
Bar silver oz. 41% 419-16 
Bar silver, contain- 
ing 5 grs. gold..oz. 41% 
Cake silver 
Mexican dols 


Bar gold, fine....oz 
Bar gold, contain'g 
20 dwts. silver..oz. 
Span. doubloons.oz. 
8.Am.doubloons.oz. 


}41 15-16 
\44% 
40 7-16 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
season compared with previous seasons: 

IMPORTS. 

1890-91. 
28,623,808 
11,240,763 

6,720,193 
987,824 
1,715,537 
13,691,216 
7,657,391 


1891- 92. 

ewt. 38,024,7 

ath 12'347.577 

7.540,625 

1,733,694 

1/924’ 119 
12,414,515 

9,474,535 


1888-89 
31,518,242 
11,230,304 

8,618,291 
1,10€,268 
1,532,559 
13,151,547 
7,793,482 


UE. cccereccececees 





Supplies available for consumption (exclusive of stocks on 
September 1): 
1891 . 

(mportsof wheat.cwt. -* 024,7 
Imports of flour. 74 "395 
Sales of home-grown. 18. "934,268 
Total.....000 .2-22.64,453,575 
1891-92. 


1889-90. 1888-89. 

31,518,242 
7,793,482 

18,920,275 


58,231,999 


1890-91. 
28,623,808 27, — O21 
7,657,391 2,698 
21,048,157 27; 206, 250 


57,329,356 63,120,969 
1890-91. 1889-90. 


Aver. price wheat week.32s. 8d. 32s. 4d. 29s. 10d. 
Average price, season..36s. Od. 328. 3d. 30s. Od. 


The following shows the quantities of wheat, 
maize afloat to the United Kingdom: 


Thisweek. Lastweek. 
ecececeee- Qr8. 2,563,000 2,515,500 
442,000 425,000 
402,000 369,000 





flour and 


1890. 
2,198,500 
293,000 
623,000 


1891. 
1,681,0C0 
396,000 
230,000 


Wheat. 
Flour, equal to qrs. 
Maize 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending March 18: 





Wed. | thurs. | Fri. 


41% | 41% | 41%4 41}, 
951316, 957% | 951336 _ 5ijie 
957, 951914 9578 3 
5 96°22% 96°15 
j {121 


Sat. | Mon, | 


London, Tues. | 





Bilver, per 0z d 41 414 
Consols,new,2% percts. 9515;,) 9515). 
do for account 9515;4) 951546 

Fr’ch rentes (in Paris)fr. . "30" 95°60 

U. 8. 48 of 1907 

emg Pacific.......- “Te 
Chic. Mil. & St. Paul...., 7978 
Dlinois ae 10037 


ke Ghore.........--- 13812 
Louisville & Nashville... 774 
Mexican Central 4 72% 
3 b Central & Hudson. 120 

25 Y. Lake Erie & West'n 1300 

oO 

Norfolk & Western, pref. +| 
Northern Pacific pref.. 
Pennsylvania 
Philadelphia & Reading. 
Union Pacific.......... ee 
Wabash pref 


tt 
68 4 
56% 
3014 
48 
3014 


| 687%, 
56% 
295, 
48 
3032 











Commercial and RWViscellaneous Aews 





IMPORTS AND EXPORTS FOR THE WEEK.--The following are 
the imports at New York for the week ending (for dry goods) 
March 10 and for the week ending (for general merchandise) 
March 11; also totals since the beginning of the first week in 


January, 
FOREIGN IMPORTS AT NEW YORK. 





1899. | 


$2,982,069 
8,361,833 


For Week. { 


Dry Goods.....! 


Gen’l mer’dise.| 7,065,249 
Total......| 


$9,925,436 $11,343,902 

Bince Jan. 1. | 
Dry Goods.....| $33,270,437 $37,467,048 
Gen’) mer’dise. 66,278,459 64,961,930 77,487,091 
Total 10 weeks. 399, 548,396 396 $102, 429,028 $104, 734,767 $107,544,4E4 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 15 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| 18389. | 1890. 1s91._ | 


$5,496,705 $7,617,466 7,033,9°6. 
60,364,697 63,093,489 59,953,994 


$66,361,402 $70,710,955 


1889. 
22,860,187 


891. 


$2,221,274 
7,564,749 


$10,386,023 


$31,372,731 
73 y582,036 


1892, 
~ $2, 615, 386 
8,724,718 
$11,370,102 


$30,057,390 

















1892. 


$9,347,553 
74,814,293 








For the week.. 
Prev. reported. 


— — -— 


"$66, 987,980 $84,161,846 


Total 10 weeks. 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 12 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Gold, 





Exports. | Imports. 
Week. |Since Jan. 1.) Week. 
$511,798 $2,333,051) 


3,730,000 
3,592,910 


4,000 
263,000, 


a Jan.1 


3 500! #28,725 
335,820! 2,954,322 
6,500 


55, 906 

9,244 

er ‘672 

g 16,940 

$3, "$3,320, 20,309 

107,300 1,203,7 709 

207,610) 2,657,963 963 
Imports. 


Week. |Since Jan.1. 
nals 





Great Britain........ 
EOD. case scsccsooes 


West Indies 

Mexico.... 

South America....... 

All ether countries.. 
Total 1892 


Total 1890. 





$9,972,961 
234,217) 5,549,280 
224,400| 1,738,730 


Exports, | 
Week. a Jan.1.| 

| 
Great Britain........ $129, 514 $4, 091, 302 
EL. enctine +dnecsae 8,4 218,620 
Germany. ececcoeness 500 500 
West » esteem 2,240 199,419) 
Mexico....... ous 429! 29) 
South America ...... 
All other countries... ’ | 7 


ees 
Foal 1891-2 $141.783) $4,854,715 $3,400' $290,183 


$855,348) $356,927 


seeeee 








Silver. 











Total 1891....... 389.275, 3,948,282 11610, 436,386 
Total 1890....... 162,660) 5,225/110 23'302, _ 333,223 
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New York City Bank Statement for the week ending March 
12 1892,is asfollows. We omit two ciphers(00) in all cases, 







































































BANES. 

(COs omitted.) Capital. |Surplus.| Loane | Specte. | Legals. | Deposits. 

— g t s 8 $s $s 
pank of New York...! 2,000,0) 1,933,0) 14,310,0) 2,650,0) 1,460,0} 14,620,0 
Manhattan Co......... 2,050,0) 1,5%0,3| 10,675,0| 4,233.0) | 933,0) 13,192,0 
Merchants’ ... 2,000,0| 78,2 65,0| 939.4) 1,25d,1] 8,587.5 
Mechanics’... 2,000,0) 1,948,6) 10,153,0) 1,590.0)  682,0] _9,0¢6.0 
America..... $,000,0) 2,197,7| 18,140,7) 1,833.4] 1,5*9,2! 17,632,7 
Phenix..... ----{ 1,000,0) | 461,7| 5,365,0) —557,0 48, 5,554.0 
Oity.-..--.--- ----| 1,000,0) 2,536,9| 17,350,5) 3,940,5, 1,857,0] 20,110,3 
Tradesmen’s was 750,0 184,1| 2,607,1 689,4 231.0] 3,021, 
Ohemical..............- 300,0| 6,723,7| 24,540,0) 6,181,6| 2,728,8) 26,935,9 
Merchants’ Exchange}  600,0 13,3) 4,207,3 635.8 759, 5,019,3 
Gallatin National..... 1,900,0) 1,56),5) 5,603.4! 1,257.7| 811,0) 5,877.6 
Butchers’ & Drovers’. 300,0 302,2; 1,773.5 857,35 141,5) 1,356.7 
Mechanics’ & Traders} 400,0; 420,9) 2,555,0; 220 270.0] 2,450.0 
@reenwich............. 200,0} 150,3) 1,164,0) 185,1; 126,1) 1,137,0 
Leatoe: Mannfact’rs.| 600,60) 648,9) 3,175,9) #67.2) 281.8} 3,112, 
geventh National..... 300,0 68.3) 1,548.7) 320.5 67,4] 1,622.0 
State of New York....| 1,200,0] 483.5) 3,561,2! 179,3) _ 425,90) _2,834,7 
American Exchange..| 5,000,0) 2,213.3) 19,0%5.0) 3,742,0| 1,662,0) 17,588,0 
r 5,000,0| 3,437,2) 20,363,7| 1,964,6| 2,557,6] 15,702,5 
1,643,5| 6,663.9) 1,024.1] | 251,6] _4,794,8 
1,035,0] %,£68,9) 1,951.2) 1,151,9! 11,1868 
438,4) 2,794,3) 327,4| 476,4) 3,153,5 
950,1) 14,055,7| 2,081,2| 2,362.0) 16,268,5 
833,5| 6,594.1! 1,160,2| 825,6) 7,236,0 
318,4| 2,260,7) 240,2) 303,49) 2,967.6 
684,7! 5,731,1] 850,7| 561,7| 6,292.4 
1,722,9| 19,095,2) 4,906.6} 905,1! 21,361,8 
315,3) 8,102,0) 454,2/ 325,8| 8,103.0 
440,1) 3,115.1) £81,7) 161,9) 4,27%,7 
250,5| 3,045.3) 208,89] 469,9) 3,218,2 
781,0) 4,205,5) 75,3) 358,4 394," 
12,7; 2,023.8) 184.6] 309,4] 2,170,4 
246.5} 3,192,0) 366.0) 839,0] 4,107.0 
1,210.9) 8,878,3! 2,019,4) 292,0) 8,948.1 
277.6) 5,754.7) 1,560,0) 161,0) 6,796,1 
416,9| 2,218,0; °137,2| 325,8] 2,060, 
5,416.8] 27,789.0| 5,955.0] 4,114.0] 81,791.0 
2,913,7| 28,401,0) 6,142.0) 1,988,0) 34,341,0 
133,8} 1,126,6) ‘212,8| °102,0] 1,003, 
1,747,68| 23,307,3) 5,910,9| 1,214,4] 25,634,0 
620,2| 8,956,0) 2°718,0) '753,0) 11,064,0 
434,5) 5,2383,0) 1,364,0) 217,0 .256,0 
180,9| 2,645,5) ‘686.4! 287,8) 8,599,1 
7,068.8) 29,667,4| 6,010,1| 1,472.3] 29.6740 
Third National 57,5| 4,757,0| '861,8| °523.4| 5,047,9 
x. Y. Nat'l Kx y 163,38 1,592.0) 152,3, 297,9) 1,608,7 
250,0) 600.3 759.0} 735,06} 200,0) 3,378, 
200.6) 5706} 2,930,0| 820.0) 278,4| 3,540/0 
750,6| 293,4) 2,899.4) 441,3) 143,4] 2,647.9 
00,0) 1,033,5) 14,#43,4) 3,835,0] 1,562,9] 18,356,3 
00,6} 849.4: 5,320,7! 1/234,1| °262,8) 5,844.0 
00,0 543,1/ 2,916,1 167,5 702,6| 3,434,8 
00,0| 493,2| 2,778.8! 453,83} 345,0) 3,258,6 
00,0} 654.8] 6,561,5' 9148.83) 299,1) 6&,09x,2 
00,0, 400,0| §,308,8, 1'541,7, 1939) 6,322, 
00,0' 406,2) 3,617,2| 1,095,5{ 298,9) 4,602,6 
50,0; 314,8) 1,812,6) 383,0) 270,0) 2,046,0 
Bank of the Meirop..., 00,0 649;3| 4°737.0| 1,134;4| 312°7| 5,50%,4 
West Side....... 22.00. 00.0, 254,4/ 2,285,0) §426,0| 280,0) 2,524,0 
Seaboard............. 00,0, 18972) 4°700,0| 683.0] 729;0| 5,470,0 
Sixth National........ 00,0) 844.5) 1,581,0) 199,0) 28.0) 1,472,0 
Western National....| 2,100.0! 170.6) 13,36¥,0, 900.5) 2,194,6) 12,187.3 
*irst National. B’klyn|  800,0! 785.4) 4.190,6) 946,60) ‘2z¥8,0] 4,393,0 
Southern Nativnal... 1,000,0; 122,38) 1,914,6, 404,3 302,1]; 1,701.8 
TtIMl. 210 .-eeee- 60, 372,7'66,554,2/492,934,0 1604558] 48,7 34,41531,976,6 





New York City, Boston and Philadelphia Banks: 


aa Cantal a 


















Bangs.  Surplus.| Loans. | Specte. | Legals. | Devortta.y “rel | Olearung.. 
| —- 
N. York.‘ $ a 
Feb. 13... 125, 878,810.2 
* 20... f $57,372.0 
ae +4: 641.021,2 
Mar, | ona 2 770,624,2 
nae 3.7% 770,622,0 
Bostor. } | 
Feb. 27.... 64,€42,9/159,235,8 10,417.5| 6,0 74,879.3 
Mar. 5..../ 64,642,9/161,121,6 10,532.5) 5,9 94.517,0 
Peiee | 64,642,9 161,180,3 10,31%,1\ 5,5 87,535,2 
. | 
Feb. 27....| 35,793,7| 98,204,0 37,166,9 69.102,4 
Mar. 5....| 35,793,7| 95,516,0) 36,052,0 108,654, 3,379,0| 73.344.4 
12...) 35,79%3,7) 98,593,0} 44,179,0 }102,557,0 3,464.0! 66 650,43 


on We omit two ciphers in all these Agures. + lociudicg, for Bosionand Phil« 
@lvbia. the itein “ due to other banks.” 





—The Virginia Debt Bondholders’ Committee give notice 

that deposits of securities will be received for a limited peried 
without penalty. The Commission of Distribution will take 
action after the books of the Committee, are closed in accord- 
ance with the ‘plan and proposition” of Nov, 28,1890, See 
advertisement. 
{.—The Comptroller of the city of Brooklyn will receive pro- 
— until Wednesday noon the 234 inst. for $340,0)) New 
York & Brooklyn Bridge bonds. See advertisement ia our 
State and City Department. 








B Called Bonds.—The following bonds have been called for 
payment: 
_ CORNING COWANESQUE & ANTRIM Ry. Co.—173 bonds for 
31,000 each and 14 bonds for $500 each have been drawn for 
payment, and will be paid off at par and accrued interest at 
325-331 Chestnut Street, Philadelphia, on the Ist of May, 1892. 
The numbers of bonds drawn will be furnished by the RR, Co. 
American Sugar Refineries Co.—Application has been made 
to the Stock Exchange by the American Sazar Ref. Co. to 
have $25,000,039) in new stock entered for trading in the Un- 
listed Department of the Exchange. Oae-half of the amount 
8 preferred stock and the rest is common. No definite in- 
formation could be obtained at the office of the company, 
ut itis generally assumed that the new stock is issued for 
the purpose of absorbing two of tue largest independent 
Sugar refineries in the country—those of Harrison, Frazier & 
Co, and that operated by E. C. Knight & Cy., both in Puaila- 
delphia. 
Edison Electric Hluminating Co, of New York.—Io the 
anuary INVESTORS’ SUPPLEMENT a proposed issue of deben- 
ture bonds was erroneously attributed to this company, as 
also the payment of 3 per cent Oct., 1591. The company pays 


Standard Oil Company of New York.—a call for a special 
meeting of the stockholders of the Standard Oil Company of 
New York has been issued by William Rockefeller, John D. 
Archbold and W. H. Tilford as directors. The meeting is to 
be held March 381, and is for the purpose of considering the 
question of increasing the capital stock to 7,00) shares of a 
par value of $100 each. The present capitalization is $5,000,- 
000. It was stated by 8S. C, T. Dodd, solicitor for the Stand- 
ard, that the proposition is the result of the contemplated 
abandonment of the Standard Oil Trust, which will probably 
be decreed by the holders of certificates of the Trust at the 
meeting to be held next Monday. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week, 























Besclos Pp Balances. 

: eipts. ; - : 

Sate ° enone Ooin. |Ooin Oert’s.| Ourrency. 

ee et gee eee ee ee eee 

Mar.12; 3,072,290 2,779,955 109,036,841) 16,151,410, 20,096,595 
“14 3,424,050, 3,493,215 109,060,807| 15,999,964 20,152/900 
“ 15 4,098,796) 3,560,840 109,182,292] 16,484,539, 20,084,195 
“ 16) 3,538,554) 3,276,998 109,275,043) 16,245,724) 20,492,751 
“ $17) 3,375,323) 3'680,533' 109,361,749) 15,991,236 20,355,273 
“ 18) 2,625,339 3,353,176 109,369,616) 15,362,031) 20,248,774 

Total .| 20,134,652, 20,149,767) ......---+.- pris: esa 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
10 Southern Nat. Bank....$100 47 Nat. Butchers’ & Drov’rs’ 
6 Empire & Bay State Tel, ere 8S 
Co.4p.c, gilar......... 100 Nat. Broadway Bank....256 
10 Importers’ & Traders’ 20 Hanover Nat. Bank...... 351 
eae 6 Bonds. 


40 Otto Punga Silk Throw- 
ing Co. of College Point 20 


$142 Mutual Fire Ins. Co. 
Scrip., 1487, 1888, 1490 70,60,5 


12 Chatham Nat. Bauk..... 426 $7,000 Federal Val. Coal Co. 
lat 6s, 1908........ ees ccece 30 
By Messrs. Adrian H. Muller & Son : 
Shares. Shares, 
500 Sutro Tunnel Co, (unas- 24 Liberty Ins. Co.......... 845% 
sessable) $10 each..... $20 15 Imp. & Traders’ Nat. Bk.605 
209 Robinson Consol Mining 16 Broadway Ins. Co.......129 


55 Blackwell’s Durham To- 
4 aa 66 
20 Manhattan Life Ins, Co.475 
100 Atlautic Avenue RR. Co.1038 
10 Title Guar. & Trust Co,..165 

Bonds. 
$25,000 42d St. Manhattan. 
& st. Nich. Ave. KR. Lat 6s, 
ooka 


Co. of Col., $50..ea 46c. p. sh. 
40 Flatbush Gas Co......... 98 
546 Brooklyua City RR. Co.176%5-1g 
55 N. Y. Bowery Fire Ins, 
RR ea 8012 
20 U. 8. Life Ins, Co., guar..125 
100 Germania Fire Ins, Co...165 
5 Julien Elec, Traction Co. 











Atlantic Trust Co. Certf. 1910, M&S y 

f° Seep $5 $20.000 Towa Loan & Trust 

200 Columbia & Beaver Silv. Co. 58, deb., 1901, series 2, 
DE i nthennestennes $1i CO errr 99-91 

3 West Hampton Country $20,000 Ath & Char. Air L. 
Sc sicsdnciubbounnswraee #80 RR. lst 78, 1907, J&J......119%4 


1 
129 Man. tron Works Co..... $10 


$10,000 North Car. Special 
6 Ala. Mid. RR. Co. 1st pfd. 6 | 


Tax Bonds, trust certf..... 400 


1 MeDougal-Martin Elec. $75” Mo. Kan. & Tex. Ry. Lst 





DD, nh abtediaelignadiih taiainied M. 48, bound scrip...........- 8438 
200 Kings & I . [ron Min- $500 Mo. Kan. & Tex, Ry. 2d 
ing Co., $25 each....... $50 M. 4s, bond serip........... 524% 


7) 
113 Raleigh Coal & Coke Co.. $1 
121 Mont. Tus. & Memphis 
BER. 106 BPOL...occcccceccs $60 
25 N. Y. Secur. & Trust Co.190% 
15 Sixth Avenue KR. Co....210 
31 4 


$1,000 New York 5s, con. reg. 
stock, 1925, red. after 1908, 
Ras 118% & int. 

$5.00) Grand Kiver Coal & 
Coke Co, 1st 68, 1919,A&O. 70% 

BPOUNO BMS, OO. 06. cascsnse 143 











Banking and F Quauicial. 


$e 





r 3 ‘ 
Spencer Trask & Co., 
BANKERS. 
Nos. 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston, 
ALBANY N. Y. PROVIDENCE, R. 1. 
Direct Private Wire to Each Offce, 
All cliss¢s of Securities Bousht and Sold on Commission, Special attention 
giventouINVESTMENT SECURLTIES. 


LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
CAPITAL, - : - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENKY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier, 

DIRECTORS. 

HENRY C. TINKER, E. F. C. YOUNG, H.C. FAH NESTOCK 
HENRY GRAVES, WM. KUNKLE, HON. G. A. HOBART 
GEV. F. BAKER, DUMONT CLARKE, J. A. GARLAND 
J. R. MAXWELL, JNO. LH. STARLN, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,009 | Surplus & Profits, $1,030,000 
WILLIAM P. 8T. JO'AN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 


OF TILE CITY OF NEW YORK, 


Capital, - - bad $1 3900,000 
* J.B. WOODWARD....coccecrecoreeescee President. 
HENRY CHAPIN, Ju..... + eeeOashler | J. FRED’ 4 3N BASY..., Asst. Cashior 














l . 
4 per cent quarterly on its stock. . ,emey _. oe 


Accounts solicited and careful attention to the interests of Depositors 
Cuararteed. pen 
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DIVIDENDS. 








Books Closed. 


Per When 
(Days inclusive.) 


Name of Company. | Cent. Payable. 
Railroads, 
N. Y. Cent. & Hudson Riv. (quar.) 14 
Oregon Ry. & Navigation (quar.) lz 
Pitts. Young. & Ashtabula pref... 34 
no do do com..' 3 
Miscellaneous, 
Equitable Gas Light (quar.)..... { 2 April 15 Apr. 2 to Apr. 15 
Franklin Tr. Co., B’klyn (quar.).| 2 April 1 Mar. 26 to Mar.31 
P. Lorillard Co. pref. ‘quar.)..... 2 April 1Mar.18 to Apr. 1 
Procter & Gamble pref. :quar.)... 2 April 15 —-——_ to 











April 15 Mar.20 to Apr. 20 
April i Mar.18 to Mar.31 


Mar. 25 Mar.16 to Mar. 24 








WALL STREET, FRIDAY, MARCH 18, 1892—5 P. M. 

The Money Market and Financial Situation.—The mar- 
kets this week have partaken somewhat of the character of 
the weather and have been dull and unpromising. The ex- 
ports of gold have apparently ceased, but this is overlooked 
in the prevailing dulness, and Wall Street is generally waiting 
for a *“‘ spring opening.” 

The prices of the great staple products, wheat and cotton, 
have been extremely disappointing, and iron has also gone 
down to very low figures. This has caused depression in many 
parts of the country, but on the other hand if prices have 
touched bottom, or nearly so, the future should be brighter, 
and the low basis of values ought to make a good starting 
point from which a healthy trade can be done in the future. 

Consolidations go on, and this week we have the Tennessee 
Coal & Iron completed, and the Sugar Refineries absorbing 
two of the great Philadelphiaconcerns. The Attorney General 
of Pennsylvania has begun his suit to test the constitutionality 
of the Reading leases, but if the question of competition 
between roads has to go before a Pennsylvania jury as a 

uestion of fact the chances would seem to be in favor of the 

eading Company—certainly if the coal districts are repre- 
sented among the jurymen. 

There is a certain degree of interest attaching to the rates at 
which Exchange memberships are changing hands at different 
times, and the following table will show recent prices this 
month as compared with March, 1891. 

EXCHANGE MEMBERSHIPS, 





Exchange. 4 oon. 





March, 
1891. 














New York Stock Exchange....................-.- $22,000 $16,000 


New York Consolidated Stock & Petroleum Exch. 225 225 | 
New York Produce Exchange.................... *900 790 
New York Cotton Exchange...................26- *475 550 | 
New York Coffee Exchange....................... 275 £85 | 
New York Rea! Estate Exch. & Auction Room.. 1,070 b. 1,150 | 
Boston Stock Exchange............-..20..-eceeees 1*,000 17,000 | 
Philadelphia Stock Exchange.................... 2,500 2,0°0 
Chicago Btock Exchanze..............ccccccccoece 875) 1,050 | 
Cetenme Board Of Trade. .......cccsccccccccceccces 1,365} 1,150 





~* Last sale in February. } 

The open market rates for call loans during the week on | 
stock and bond collaterals have ranged from 114 to 2 per cent, | 
the average being alittle less than 2 p.c. To-day rates on call 
were 115 to2 p.c. Commercial paper quoted at 4@5per cent. | 

The Bank of England weekly statement on Thursday showed | 
an increase in bullion of £329,000, and the percentage of reserve | 
to liabilities was 45°50, against 44°50 last week; the discount | 
rate remains unchanged at 3 per cent. The Bank of France | 
shows an increase of 4,375,000 francs in geld and 2,800,000 | 
francs in silver. 

The New York Clearing-House banks in their statement of 
March 12 showed a decrease in the reserve held of $5,496,300 
and a surplus over the required reserve of $16,196,450, against 
$21,292,225 the previous week. 





1890, 


1892. 
March 15. 


March 12. 


Differen’sfrom 
Prev. week. 


1891, 
March 14, 






















$ $ & 3 
Gamteal. .cccce ccee it Pee 60,572.700 60,862,700 
eee 66,554,200 ‘ ine 63, 900 57,565,600 
Loans and disc’ts 492,934,000 Inc .4,258,700 404, 300 404,632,109 


3'527.900 3.519.700 


Circulation .... .. 5,571,100 Dec. 26,900 3, sf 
Net deposits...... 531,976,600 Dec.1,602,100 410,730,900 410,454,000 
ED sinincactitchanarcin 100,455,800 Dec.4,024,000 77.655.700 78,470,300 


pe 
Legal tenders.... 45,734,800 Dec.1,472,300 34,820,600 25,194,000 
Reserve held.... 149,196,600 Dec.5,496,300 112,476,300 103,66 4.300 
Logal reserve.... 132,994,150 Dec. 400,525 102,682,724 102,613,! 





Sirplus reserve 16,196,450 Dec.5,095,775 9,793,575. 1,050,800 

















Foreign Fxchange.—Sterling exchange has been dull 
throughout the week, with very little change in prices made 
on actual transactions. Actual rates for exchange are: 
Bankers’ sixty days sterling, 4 $5°4@4 86; demand, 4 8714 
@4 873; ; cables, 4 88@4 881;. 

Posted rates of leading bankers are as follows: 











March 18 | Sixty Days. Demand, 
Prime bankers’ sterling bills on London..| 4 86le 48815 
pS eee 14 84%204 85 | eakinens 
Documentary commercial.............. «2/4 841004 84%! oe 
Parie bankers (francs)..........0. .....20-- |5 1818@5 17495 1719@5 167% 
Amsterdam (guilders) bankers............ 4013 @40%16 | 405;4@ 40% 
| 95%@ 95% 


Frankfort or Brewen(reichmarks)b’nkers| 951s@95% 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 1g premium; Charleston, buying par, selling 14 
premium; New Orleans, commercial, 50c. premium; bank, 
$150 per $1.000 premium: St. Louis, par @ 25c. premium; 


Chicago, 60@70c. per $1,000 discount. 


United States Bonds.—Quotations are as follows: 





f { 
Mar. | Mar. | Mar. | Mar. 
15. | 1¢. 7. : 


- ' 
Interest, Mar. | Mar. 
' 2 


| Periods; 12. | 14, 
eaiiiatneae ak reg. Q.-Mch.'*100 |*100 |*100 '*100 |*100 *100 





2s, 

OR, Biiess acseae reg. Q.-Jan.| 116%8*116 |*116 *116 (|*116 /*116 
s, 1907..... ---coup. Q.-Jan.*117 {*117 |*117 | 117%°117 |*117 

6s, cur’cy,’95....reg. J. & J.*109 (*109 |*109 |*109 (*109 /|*109 
6s, cur’cy,’96....reg. J. “232 [PLE PRL PER PSR PS 


6s, cur’cy,’97....reg. J 
6s, cur’cy,’98....reg. J 
6s, cur’cy,’99....reg. J 


& J. 
. & J.\*113%*113 [*113 |*113 (|*113 (*113 
. & J.)*116 |*116 |*116 |*116 |*116 |*116 
- & J.j*119 |*119 )*119 |*119 |*119 j*119 
*Thisis the price bid atthe morning board; no sale was made. 


Government Purchases of Silver.—The following shows 











the amount of silver purchased by the Government in March, 




















Ounces ounces . ‘ 

| offered. | purchased. Price paid. 
Previously reported ........ 4,067,600, 2,239,278'$0°'9060 @ #0°9137 
rere 585,000 355,000 $0°9019 @ $0°9055 
“ 472,000 250,000: 80°9050 @ $0°9055 
“ 717,000 487,000/$0.9015 @ $0°9022 
~ 8 ea ee 115,899 $ ...... kee * 


Sovereisns... .... $4 86 @8490 


Span. Doubloons.15 50 @15 70 


| ably favorable for these bonds, 
| have not been very active, and must continue to fluctuate as 


| specialties. 





*Total in month to date.. 5,841,000 3,447,177 $0 9015 @ $0°9137 


*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 





Fine silver bars.. 
Five fiaucs.......— 
Mexican dollars.. — 70 
Do uncommerce’l— — @ 
: |Peruvian sols..... —66 @® — 70 
ex. Doubloons.15 50 @15 70 (|English silver.... 480 @ 
Fine gold bars... par @4 prem.|U.S. trade dollars — 70 
State and Railroad Bonds.—State bonds are very quiet, 
and sales include only 35,000 Tenn. settlt. 63 at 107; $3,000 
Tenn. settit. 35 at 70; $2,000 N.C. Con. 43 at 9814; $10,000 
N. C, sp. tax tr. rec. at 5; $2,50) Va. 6s defd. at 9; $10,000 
do. tr. receipts at 844. ‘ 

Railroad bonds have been active in only a few of the 
specialties, particularly ia the Richmond Terminal fives, 
These bonds, after declining last week on the Central Georgia 
receivership and the delay of the Committee’s plans, have this 
week advanced again, and after some fluctuations close at 6744 
for the 53 and 96%, for the 6s, The plan seems to be unquestion- 
The Reading income bonds 


89732 — 90% 
Napoleons....... 386 @ 390 90 @ —95 

X X Reichmarks. 474 @ 480 
25 Pesetas.... .. 475 @ 4 85 


3 
| 
~ 
a 
7 


long as the proceedings against the leases are continued. It 
may be remembered, however, that without any combination 
the Reading Company earned and paid in 1891 5 per cent on 
its first incomes and 41g on the seconds, The Tenn. Coal & 


| Iron bonds are stronger in consequence of the consolidation, 
| which puts a larger amount of stock behind the mortgages. 


We understand that each of the first mortgages, on the Tenn. 
Division and on the Birmingham Division, covers the property 
of the other division as a second mortgage. The Oregon Im 
provement consol. 5s sell about 71, with the coupon of 244 pe- 
cent due April 1 (the annual report is published to-day in the 
CHRONICLE); Chicago & Northern Pacific 5; at 8114, with 2% 
per cent due the same date; Richmond & Danville consol. 5s 
at 82, with April coupon 21g; Tenn. Coal & Iron 63, Tenn. 
Div., at 9514. with April coupon 3 per cent; Louisville New 
Albany & Chi. consol. 6s at 10214, with 3 per cent due April 1. 
The general list of bonds has been dull, with prices well 
maintained. 


Railroad and Miscellaneous Stocks.—The Stock Exchange 
lists have shown avery moderate business, even in the leading 
The period just prior to April 1, preceding the 


| opening of navigation and the beginning of spring business, 


| 
| 


| 
| 
| 


is usually a time of halting in the markets, but this is gener- 
ally occasioned by uncertainty about the money market and 
fear of a temporary stringency in ioans. This year, how- 
ever, there is no apprehension about money, and the waiting 
attitude has been caused by other reasons, among which were 
the recent suits against the coal combination, the delay in 
issuing the Richmond Terminal plan, the pending of seve 
important negotiations among other corporations, such as 
Tennessee Coal, Sugar Refineries, Chicago Gas, &c., and finally 
the shade of uncertainty thrown over the market for a time 
by the gold movement. 

The Richmond Terminal plan seems to be well received on 
the whole, and no particular importance need be placed 00 
the fact that there are considerable sales, as many parties 
always sell immediately after some expected event has trans- 
pired. Reading holds fairly under the legal attacks made 0D 
the recent leases, and there is apparently much confidence 
among its friends that the company will remain in a stronger 
position in the future. The granger stocks are showing mucb 
steadiness on fair transactions, and there is the expectation 0! 
a continued good traffic on the roads. Western Union tele- 
graph is also strong on reported pool buying. 

Among the unlisted, Sugar has been very active on the re 
ported absorption of two large Philadelphia concerns and 








closes at 9414, against 92'4 last week. Silver bullion certific- 
ates are very dull at 90, 
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~~ NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending M: {RCH 18, and since JAN. 1, 1892, 








—_—— 


STOCKS. 





~ Active RR, Stocks, 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific...... oucsee 
Baltimore & Ohio.......-..-. 
Canadian Pacilic. . 
Canada Southe rn. Si eaianiaraee 
Central of New Jersey.. 
Central aed ee sz 

apeake & O., VO r. cer 
—— do 1st pref.... 
Do do $4 pref..... 
Ohicago & Alton ............-. 
Chicago Burlington & Quincy. 

Chicago & Eastern [inois.. 
pref. 
Chicago Milwaukee & St. Paul, 
Do pref. 
Chicago & Northwestern ..... 
Do pref. 
Chicago Rock Island & Pacific. 






Caleago St. Paul Minn, & Om.| 


pref. 
Cleve. Cineta. Chic. & St. L... 
pret. | 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lack: wanna &West 


Do pref 
East Tennessee Va, & Ga..... 
Do let pref 


Do pref.| 





Great Northe rn, , pre asaan 
Diinois Central ......cccccccee- 
CS ee 

D ref 
Lake Erie & Western ......... 

Do ref.) 4% 
Lake Shore & Mich. Southern. 
ey OS Ra Sees A 
Louisville & Nashville........ 


Louisv. New Alb. & Chicago.. 
Manhattan Elevated, consol.. 
Michigan Central.............. 
eee Lake 8h. & — 


1) pref. 
Minneapolis & St. Louis...... 
Do f 


pref. 
Missouri Kansas & Texas .... 

Do pref. 
Missouri Pacific............... 
Mobile & Ohio................. 
Nashv.Chattanooga&St. Louis 
New York Central & Hudson. 
New | Chic. & St. Louis .. 

0 


Ist pref. 

Do 2d pref. 

New York Lake Erie & West’n 
Do oref. 


New York & New England. 
New York New Hav. & Hart. 
New York Ontario & Western 
New York Susquehan. & West. 


to) pref. 
Borfolk & Western............ 
Do pref 
Borthern Pacific .............. 
Do pref. 

Ohio & Mississippi............ 
Ohio Southern ..............2. 


Oregon R’y & Navigation Co.| 


Oregon Sh. Line & Utah North} 
Peoria Deca‘ur & Evansville. 
Phila. & Read., vot. trust. cert. 
——- ~¥ Cinn. Chic. & St. L. 
pref. 

Pitts, & West. pref. tr. certs. 
aichmond &W estP’tTerminal 
ref. 

Bio Grande Western... 


ef. 
mee Watertown &Ogdensb. 
8t. Louis Southwestern 


Do 
Bt. Paul & Duluth 


8t. Paul Minn. & Manitoba... 
Southern Pacitic Co 
Texas & Pacific ............. 

Toledo Ann Arbor & N. Mich. 
ate S Ohio Central........ 


Union Pacific... ......... 
nion Pacitic Denver & Gulf.| 





Mc discvisencabscscscaaal ae 1344 
ret"| 29% 30 
Wheeling & Lake ieee oe 34 34% 
Do pret 75% 75% 755s 
Wisconsin Central Co......... *18 18lg 
“Miscellaneous Stocks, 
American Cotton Oil Co...... 3573 37%) 
Do pref 70% 71% 
Am. Sugar Se ae 927%, 951g 
Do pret. 9712 YS14 
Chicago Gas Co., trust rec’ts. | G47, THY 
Colorado Coal & Iron. ...| 361 3633 37 
Consolidated Gas Co. rales 1is %*112 113 
Distilling & Cattle Fee g Co. 471g 47% 
son General Elec oe icesilieit 97 97 
Setlonal Cordage Co ......... S3'9 940 
) ' 106 106 % 16 614 1063: 
Rational Lead Co........ . sects 33} 33° 331g 
Do pret. 8344 83% 
| 


Sorth American Co........... 
Oregon Improvement Co ..... 

pe Line Certiticates § 
Pullman Palace Car Co... 
Silver Bullion Certificates. 
siahemee Coal & Iron 





Western Union Teles graph... 


HIGHEST 4 AND LOWEST PRICES 


(We dnuesdi: iy, 
| March 16. 


“Monday, | 
March 14. 





» 


CS 
eo 





110% 1100 110 

















Pacifie Mail ............ ee | +3614 


aol ‘ 
*185% 189% *189 190 





38% 39% 


art aw “419 
1014 10019 101 


S83, 8D 


62 6244 
3 1414 142% Lilla 1427. 
*3039 31%! *: 
25% 25% 


“CO G2 


| 101 101 

7673 T75| 
794127 128 
119% 1205.) 


99 99 


*30!q 3144} 
3933 1 1034) 
5948 160% 
be 182 34) 


St 53 


14128 130 

129% 1: 31a | 130 130 
7 7 106% 10634 
2 13 


~ 


“49 52 
26 26323) 
“76 7% 


134 13434) 
102 105 


75 75‘ 
255, 257% 
11473 115 
1114112% 
"mated 
ee 
9 9 
*20 22 
"1712 18 
*30 3019 


lg 
1161, 116%, 
*19 2044 
ve’ & § 801g 


*41lg 43 


33 3355 
‘ 76 765, 
4833 4935) 
227 227 
203g 205, 
135% 144 


5748 5944 
26 26 
63 63 
*40 42 
14% 157, 
73 T5le 
" 38 
32 73% 
111%) 
$1g Bly} 
*18 189) 
| *43 44 
*101L 105 
113 113% 
38% 39 
1144 11% 
*25 251g 
“49 52 
*83 86 
461g 47% 
21 214 


15% 15% 


*25 29 


3614 367, 


5R1g 5D” 


"9013 91 


Ady 1972 d 
944 103% 102 


aR 89 


“$249 43% 
\*143 - 146 
| 106% 10758) 10748 1072! po ba 107% 


“143 149 


| 
10149 10139 100 100 
; 1277 1% 127% 
lg 1s 20%! 12054 121% 
| 14449 14449 


; 134 134 
14) 10643 LUGIg 


228 228 














387% 39% 
2“ ee 
100 100% 
Sly BRE 
G1L% 62% 
141 141% 
“30% 314 
"2Z5lg 26 
“60 G2 
"421g 4345 


7 Iy 


okt] Sule 
48 48% 
“114 119 

TWi4 71% 


13944 13 Og 
16044 16019 
“ie ly 18% 
348 534 
ce 13 Tle 
“410 5O 
18lg 187%) 
"128 130 


“17% 1814 
29% 29: 4 
6214 627, 
391g 3914 
881g 88% 

1164 11744 
*1914 19% 
“7619 80 
415g 415, 
3253 334, 
76'3 7612 
4933 497%, 


20% 2029 
135, 14 
59 = «5B 
"1444 16 
*50% 51 
231g 23%, 


Thursday, 
March 17. 


Friday, 
March 18. 





~ 100 

Srlg 
% 62% 
140'4g 140148 
‘ 3144 
25° 24 
61 


106 lo 106: 4 


86 8819 
11633 117 
1919 19‘ 
41lo 
33 
76129 





67 67%4 


%| 731g 73g! 
“110 111 |*110 
% 9 “873 


3 | 

18 18 | 

4318 one) 
\"104 105 


113% 11314 114 114 
iin 38 3514) 


1L 111g 
25 251g) 
*4A9 9-52 
*83 86 

4653 47 


*20lg 219 
13 


4%/ 749 75 


364 363% 


11248 1121, 


47*2 48 
*96% 98 
934q G4 


106%3 106: 10639 106% 


32% 33 
83 &3 
15g 15% 
*254g 29 
4 a 


58 Py 
1393 - 18 BU” 159%4 1897, 


9033 GO3%% 
47g 18g 


“*100 110 


9 59% 








4019 


4d ty 


1344) 


147 | 
1079 10855 
331. 


12% 


761 


9% 








1125 11219 
469 
971, 
937, 
108 ‘4 106% 


331g 


82% 
15% 
23 
3644 
.* 57 
189% 
90 
43 
110 
595, 


cc 


lore ai¥ oh) | 


rie 


MoO tIN mec fot 


CRO OICION 


os 


10014 10014 


1: 3919 1404 


1075 °g 10844 

















_ Range o} of “sales in 1892. 








37 , 11,502 


71% 


5,318 


9578 173,127 


= 4 4644 


106% 10644} 


% , 
18019 18919] 


3219 Jan. 
63%¢ Jan. 
781g Jan. 





eee 
CWO PS Orr b 


te 
mo 


Bales 
of the — 
Week, = { , 
Shares. Lowest. | Highest 
401g! 60,365) 3753 Feb. 5 4658 Jan. 
4g 200) 433 Feb. 19 57% Jan. 
6,672! 951g Mar. 9 101% Mar. 
8835) 1,500) 88 Mar. 18 94% Jan. 
62 2) 75) 5832 Jan. 19 641g Mar. 
5,925) 111% Jan. 19 145 Feb. 
3144 3072 Mar. 35 =6Jan. 
25lg w44y Feb. 28 Jan. 
ely 59 «Jan. 9 6419 Jan. 
tty 3419 Jan, 9 43% Feb. 
150 139 Feb. 4 14619 Mar. 
}103% Feb. 24 1105, Jan. 
PP aN 631g Mar. 7, 70 Jan. 
101 98 Jan. 20104 Feb. 
78 4S 76% Feb. 11 8333 Jan, 
a 127% 454/120 Jan. 19 1287, Mar. 
21 24,331)1147,% Jan. 19 12173 Mar. 
79141 49 Jan, 12 145% Jan, 
$9%| 19,284) 8755 Feb. 4 9414 Jan. 
is 2 710) 44 Jan. 19 507%, Jan. 
i) 110819 Jan, 20 11742 Mar. 
71% 3,770, 69% Feb. 25° 75 Jan. 
99 980| 95 Jan. 15) 99 Mar. 
$1 540] 29lo Jan. 19) 3318 Feb. 
395 7,609) 1227, —_ § 145% Mar. 
15940) 11,763)13812 Ja 19 nf + Feb. 
1845 L100) 167 2 Feb. 4 199 Jan. 
53 7,935, 45 Jan. 8 54 Mar. 
6%] 1,102) GleMar. 5, 9% Jan. 
wt ees | 45 Mar. 5) 51% Jan. 
1749] 5,502) 14% Jan. 2 20 Feb. 
128 400 x11949Jan.15 129% Mar. 
142 3,022/119 Jan. 22142 Mar. 
12 106!2) 1,349)105 Mar. 1110 Jan 
12% 670} 12) Mar. 14 1519 Jan 
49 380) 46 Jan. 2 56% Feb 
25%) 5,605) 2014 Jan. 19| 27 Feb 
75°} 62,025) 694 Jan. 5 789 Feb. 
134%! 51633|120 Jan. 19 140% Mar. 
102 1 180} 95 Jan, 18103 Mar. 
752 ~ (029) 7283 Feb, 3 8414 Jan 
25%) 1,900) 24% Mar. 9) 31 Jan 
14 1, 610) 104 Jan. 2119 Jan. 
essen ° 510\104 Jan. 20116 Mar 
inne | sana | 9233 Jan. 6) 94 Feb. 
cnigaall ” senda 112819 Feb. 24,135 Jan. 
919 262| 8 Feb, 25) 10% Jan. 
oe ae 18 Mar. 5 24 Jan. 
172 45| 16% Feb, 25, 20% Jan. 
30 298) 285% Feb, 26) 3318 Jan. 
6244) 12,840; 59 Jan. 19, 65% Jan. 
39% 312| 349 Jan. 27 42% Jan. 
5% 85| 86 Feb. 90 Jan. 
11638} 5,780/11253 Jan. 19 119% Mar. 
235] 1853 Feb. 25 3 2219 Jan. 
225| 75 Feb. 5) 914 Jan. 
43 275| 39% Jan. 19 45 Jan. 
327%} 33,090) 29% Jan. 19 34% Jan. 
H 2,305| 70% Jan. 19 7719 Mar. 
49%4| 37,758] 42% Jan. 2 59 Mar. 
230 31/224 Jan. 15 22 Mar 
2033} 2,898] 1838 Feb. 5 231g Feb. 
131g] 51935] 10%Jan. 4) 1453 Feb 
58 is 595) 41¥2Jan,. 2 60 Mar 
16 ’500| 1449 Feb. 25 18 Jan. 
51 200 49 Feb, 1 56 Jan. 
239 385| 23 Jan. 25 2614 Jan 
6733) 14,174 6349 Jan. 19 724 Jan. 
221g 157| 21 Feb. 11 24 Jan 
28%4| 4,833) 19 Jan. 12 2514 Mar. 
90 120 85 Jan. 20 9153 Jan 
29 300 28 Feb, 10 331 Jan 
21 600 1949 Fel, 23. 227% Jan. 
5758.616,147) 38. Jan. 19 65 Feb 
2612 100 25% Fen, 25> 3053 Jan 
6419) 243 63  Mar.14 67% Jan 
oe seneee 200 39'¥3Jan. 4 43 Jan. 
14%162,981 12 Mar. 5 1749 Feb. 
7153; 9,244 60 Jan. 4 79 Feb. 
39 100 37 Mar. 2 41 Jan. 
73% 310| 62 Feb, 26 74 Mar. 
ll’ 166110 Jan. 19 112% Jan. 
9% 220 8l¥eFeb. 12 11% Jan. 
18 272, 17 Mar. 1 2233 Jan. 
43 310 43 Mar. 2 48"q Jan, 
05 25103 Jan. 19 106% Feb. 
15 2,005 112 Feb. 25 116% Jan. 
3812) 1,960 38 Mar. 12 4114 Jan. 
1148, 3,301 944 Feb. 10 145g Jan. 
2538, 700 23% Jan. 19 277% Feb. 
52 50 46 Jan. 28 52! Feb. 
Oe F  acases 83 Jan. 12 88 Feb. 
46%; 9,863 44% Feb. 11) 50%4 Jan. 
21% 2,305, 1933 Feb. 10 25 Jan. 
13%{ 1,125; 12% Jan. 19) 1553 Jan. 
295! 4,065) 28% Feb. 11) 334 Jan. 
337 5,025| 3249 Mar. 18, 4014 Jan. 
75% 1,549) 75 Mar. 10) 8014 Jan. 
18 300| 18 Jan. 19) 21% Jan. 


19/ 37% Mar. 
19) 71% Mar. 
19 957%, Mar. 
19 99 Mar. 
2 8119 Feb. 
4 389% Jan. 
15 114% Feb. 


9 86% Feb. 
19, 187% Jan. 
28 2953 Jan. 
18 40% Jan. 


17 GA'g Jan. 


4190 Feb, 
9 9514 Jan. 
19 50% Mar. 
23106 Mar. 
19 895 Mar, 





7 
These are the prices bid and asked; no sale made 


§ Prices from both Exchanges. 


x Ex dividend, 


97%, 7,387 90 Jan. 
747% «84,586 71% Jan. 
365g 23450 35'4 Mar. 
112 | 638102 Jan. 
6,950 4418 Mar, 

96%) 549 88% Jan. 
93° “4g 9, 690 9254 Feb. 
1,187 100 Jan. 

32%| 2446 3L Jan. 
82149! 2,410 41% Mar. 
151g} 1,667) 1548 Jan. 
, 2 ieee 269 Jan. 
36 2,260 3538 Mar. 

567,148,000 5653 Mi 

432144 Jan. 

9014! 57,000 S%1g Feb. 
4832) 36,590 40% Jan. 
ee esaces 2,165 92 Feb. 
28,579 82 Jan. 

pen 
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Sales 

of the 

Week, 
Shares. 


Active Stocks. Range of sales in 1892, 


{@ Indicates unlisted 








Saturday, | Thursday, Friday, 


March 12. 
weaie a? 


Monday, Tuesday, |Wednesday, 


March 14. | March 15. | March 16. | March 17. | March 18. Lowest. | 


38% 3933 39, yf 387% 39%) 39% 40%) 39% 4018) 29,616) 375g Feb. 
"4%, 4ly 4% 4¥g 41 453 458 § 4 Mar. 
100 100% 10019 1008, 100 100 |*100 ; 4 Jan. 
*130 rr Jan. 

11 Jan. 

Jan. 
Jan, 


Highest. 
8, 46% Jan. 








Atch. T. & 8S. Fe (Boston). ae “ 

Atlantic & Pac. 

Baltimore & Ohio (B alt x 100} 
let preferred 10 
2d preferred a 100 

Boston & Albany; Boston). ees 

Boston & Lowell ‘ 

Boston & Maine a 100 

Centralof Mass. “ 100 
Preferred os 100 

Ohic.Bur.&Quin. “ 100 

Onic. Mil. & St. P. (Phil.).100 

Chic. & W. Mich. (Boston). — 

Cleve.& Canton “ 10 
Preferred.... Ve 

Pitchburg p pret. a6 100 

Fil.& Pere Marq. ‘“ 100 
Preferred ” 100 

Hunt. & Br. Top. (Phila ). 50 
Preferred 50 

Lehigh Valley “ 5 

Maine Central (Boston).100 

Mexican Central ‘“ 100 

QR. Eng. ee 100 
Preferred. . os 100 

Northern Central (Balt.). 50 

Northern Pacitic (Phila. J = 


ee 
OOAKT 


18) 1201g Mar. 
8:209 Mar, 
5|17 7544 Feb 


x20519206 2 

“17449 175 174149 174% 
167 168 168 16319| 168 168% Jan. 28,170 Mar. 
*16 17 17 *16 7 ~ —_ 4| 18 Sy 
*341g 35le 3516 5 f 34 35 (35 as Ja 1, 2) 38 

1067 10758 10753 1082 . 24 1105, = 
77 772 7733 78 


2057 206 
175 175 


an ~) ~ 
DODD, 


1 00 


= 


He 
BNAREAHOCR AK WOWANTENA 


259 Jan. 
4619 Jan. 
5044 Jan. 
112. Mar. 
187, Feb. 
% Jan. 

97 Feb. 
63 Jan. 


4,384 
181 
“194 1,532 
* 3 5,938 
1041, 10412 582 
69% 605, 160 
23% 23% 635 > 2319 Mar. 
Preferred | ae hy 67 Sp j i7* 1,322 65% Jan. 
ld Colony.... (Boston).100 2 7: i 7 194 16 4'g Jan. 
ennsylvania,. (Phila.j). 50 ‘ 54: 5 5: : 55 55's} 54% 5: 6,354 54%, Mar. 9 
Philadel. & Efe. “ 50 : 30% 397: 3 1,167 32 Jan. 29 10% Mar. 
Phila. & Reading “ 50 = og a | 146,917 193,42 Jan, 19; 34% Feb. 11 
Summit Branch (Boston). 3 100° 6 Feb. 8 7 Feb. 15 
46% 474 2,200 44% Feb. 11 50%4%Jan. 4 
26225 Juan. §& 22619 Feb. 27 
8 Jan. 19; 10% Feb, 18 


— 


— 
VAIN OH CIN More 


o 
~] 


100 101% 
69lg G9 
2343 23% 
6653 665, 


— eh 
OD HOON Wr) 
NAO Dest 
ws 


- 
10 


2Q8e2Qslsy, 
"Dlg 

*hGlg 

12 226% 22 

85g 65) ay v2 


Union Pacitic 
United Cos.of N.J.(Phila. j100 
WesternN. Y.&Pa/(Phila.).100 


Miscellaneous Stocks, = : ss 

ane rRefin. {| (Boston) 9273 951g 941g 957% 34 -4 785g Jan. 18) 9573 Mar. 18 
Preferrea jamie ae | 97 Ys 9744 98 399 99'g Jan. 18) 99 Mar. 12 

ée 203 3 | 204 or” 203 203% 303 200 Mar. 

- 25| 39% 39%, 40 39% 42% 12,233 31 Feb. 

Butte & Boston.. ad 25| 15% 16 15% 16 3,330 13% Feb. 

Seamet & Hecla va 25|/*265 270 | 263 270 914253 Feb. 

Canton Co ay). "63 "64 67 j j 37 153 id H | 50 6014 Jan. 

Consolidated Gas 00 5 5 ‘ 5 

Erie Telephone (Boston). 100 


501, 1,370 43 Jan. 
46% 25 4319 Jan. 
Lamson StoreSer. ‘ 50 *16 141, Feb. 
Lehi’h Coal&Nav. “Phil., 50 He 208 4849 Jan. 
N.Eng. Telephone ( Rost’n)100 S19 73 50% Feb. 
North American. (Phil.).100 122. 15% Jan. 19) 
Thomson-H'n El. -(Bost'n) 38 58% 2,305) 4973 Jan. 19 
25 29 814 2614 Jan, 2° 
19% 19% 19,213 16% Jan. 29) 
no sale was made. { 





513g Mar. 17 
47 Jan. 7 
17 Jan. 4 
| 5546 Feb. 15 
| 53 Feb. 29 
18% Jan. 2 
6235 Feb. 9 
29% Feb. 9 
20 Mar 14 


Ce me 





® 


bho Ote 














* Bid and asked pric es; 








Inactive stocks. | Bid. | Ask. Bonds. 
124 


| Thom. Europ. E.Weld] (Boston) bees 12 Penna. Consol. 5s, r......1919, Var 


3% 4%  Collat. Tr. 449g... 913, J&D 
Westing. El. tk rec.“ 50, 16% 16% Pa, & N. Y. Canal,7 -1906, J&D 
!) at-Top.&F Ads Bostey 1939, Jas} 8 4 


Cousol, 5s 
81% -1918, Q—J 
100-year income 5 g. , 1989. Sept. 


Perkiomen, Ist s 

Phila. & Erie gen. M. Df. 19% 20, 5&O 
Burl. & Mo. River Exempt 68, J&I 
Non-exempt 68...... 1918, I&I 


Gen. mort., 4 g...... 1929, A&O 
Plain 4s 0, S&S & 


Phila & Read. new 4 g., 1958, J&J 
1st pref. income, 5g, 19: 58, Febl 

Chie. Burl. & Nor. 1st 5, i926, "A&O 6i103ig 103% 2d pref.income, 5g, 1958, Feb. 1 

DE MAGE. GP. ccacescecs 8, J€D $1034 103% 3d — income, 5 g, 1958, Feb. 1 
Debenture 68......... 1896, J&D 4102 103 1893, A&O| 
Chic. Burl.& Quincy 4s.. &A 4 92 Consol. mort. 7s... .1911, J&D 
Iowa Division 4s.....1§ ? Consol, mort. 6 ¢ 1911, J&D 

Chic.& W.Mich. gen. 5s, 1921, J&D 5 974 Improvement M.6 g., 1597, AXO) 

Consol. of Vermont, 5s. 1913, J&I y Con. M.,5 g.,stampe ed, 1922,M&N) 

Current River, 1st, 53.1927, A&O § Phil. Wilm. & Balt., 48.1917, AGO) 

Det. Lans. & Nor’n M. 7s. 1907, I&I 
. Eastern lst mort. 6 g., 1906, M&S § 

Free. Elk. &M.YV.,1st, 63.1933, A&O 
Unstamped 1st, Ga... .193: 3,A&0 § 
K.C.C.& 8pring., 1st,5g.,19: 23, A&O 
K.C. F. 8. & M. con. 6s, 1928, M&N 

K.C. Mem. & Bir.,1s8t,58,1927, M&S 5 6 
K.C. St. Jo. & C. B., 73.1907, J&I 5121 
3% L. Rock & Ft. 8., 1st,78..1905, J&J § 94 
Louis.,Ev.&8t.L.,18t,6g. 1926, A&O 
Sm., 9—6 B.ccccrcce- 19% 
Mar. H. & Ont., 68 


Inactive Stocks. | Bid. | Ask. 











Prices of March 18, 


Atlanta & Charlotte (Balt.).100 i 
Boston & Providence (Boston).100) 252%. 
Camden & Atautic pf. (Phila.). 50| 27 
i 50 
se 50 
5 


.. + 
Guarl. Col. & Augusta « 
Zonnecticut & Pass. (Boston) . 190 
Connecticut River.. 0 4 
Delaware & Bound Br. (Phila. ). a 
Har. Ports.Mt.Joy&L. 
Kan. C’y Ft.8.& Mem. (Boston). 100 

PEE isacdeesae oe 

K. City Mem. & Birm. es 10 
Little Schuylkill ila.). 50 
Manchester & Law.. (Boston) .100 
Maryland Central... (Balt.) 50) 
Mine Hill & §. Haven (Phila.). 50 ‘ 
Nes uehoning Val. 50; §£ K 
Northern N. H . (Boston) .100) d 
North Pennsylvania. (Phila.). 50 
Oregon Short Liue.../Boston).100 
Parkersburg (Balt.) 50} 
Pennsylvania & N.W. (Phila.) 50! 
Raleigh & Gaston . (Bailt.)100 


Pitts. C. & St. L., 7 -.1900; F&A 
Po’keepsie Bridge, 6 g. 1936, F&A 
Schuyl.R.E.Side, ist 5 g.1 1935, J&D 
Steuben. —— ylstm. sos. LOL 4, J&I 
United N ig 1894, "A&O 
Warren u x Fianli lst, _ 1896, F&: Al 
aceon te Sharh. itimgre 73, i907, F&I) 

Income 68........--.. 1900, A&O 
Baltimore & Ohio 4¢., 1935, A&O| 

Pitts. & Conn., 5 g.. 1925, F&A! 


69 
o> tal 103% 


103 
105 | ..s000 
= ee 


101% 101% 


Rutland = ". (Boston). 100 
100 
Seaboard «& Roanoke. (Balt. ) 100 
1st 100 
West ,(Boston). 50! 
Preferred. 50 
West Jersey + (Phila). 50) 
West Jersey & Atlan 0} 
Western Maryland.. (Balt.). 3e 
Wilm. Col. & Augusta vs 00) 
Wilmingt’n & Weldon ” 100 
Wisconsin Central. -- (Boston). oo 
Preferred.......... 
Wore’st.Nash.&Roch. o 
MISCELLANEOTS, 


BEGOR. GB. cccccceccoce 1923, J&D 
Mexican Central, 4 ¢...1911, J&J 
1st consol.incomes, 3 g, non-cum. 


2d consol. incomes, 3s, non-cum.| 


N, Y. & N.Eng,, 1st, 7s, 1905, T&S, 
T&S 


1st mort. 6s 1905, 
2d mort. 68 
2d wort., sealed, 5s.. 


20 
liz” 121 


1902, F&A! fe: 


Ogden. & i. C., Con.63.1920 A&OS 


ee eae 
a ty lst, 6 


cccccee --1920) 
-1902, M&N 
-1898, F&A |5 


> Oxf. aC lark.,int.gu.,6 g. 


Siaten Island, 2d, 5 g. — I&I' 
1916, J&D 


Bal.&Ohio 8.W.,1st Alou] 
CapeF.& Yad. ySer.A. ,6g.1 


Serics B., Gk. cence 2. .1916, J 
1916, J&D, 
1930, M&S 


Series C.,6¢ 
Cent. Ohio, 4o¢ 


&D) 


Charl. Col.&Aug,. 1st 7s. 1895, I&S| 


Ga. Car. & Nor. ie 


1904, J&J 
1926, J&J 


1929, J&J 
—— Cont. €6..cccoccce 1900, J&J, 


112% 113 
117 (118 


71925, A&O| 


Piedm.& Cum., Ist, Og. 


1937,M&N| 
1911, F&A} ...... 


1g 


109% 110 


-|| —Philadel> 
ane Bond 2uy ¥ al.,7 3 10s, el ahia T&I 


, Pitts. & Connells. lst 7s. 1898, T&S 


Allouez Mining (Boston) . 
— Miniveg.. 

City Passenger RR.. feet). 
Bay State G ie Boston). 
Boston Land “ 
Centennial Mining.. 

Fort Wayne Elec wieG 
Frauklin Mining 

Frenchw’n’s Bay “ue 

Huron Mining 


Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 68. 1902, J&D 
Catawissa, M., 7s 1900, F&A 
Char. Cin.& Chic, 1st 5g, 1947, Q—J 
Clearfield & Jeff., lst, 68.1927, J&J 
Connecting, 68...... 1900-04, M&s 
Del. & B'd Br’k, 1st, 78. 1905, F&A 
Easton & Am, 1 &tM. 58.1920,M4&N 
Elmir. & Wilm., Ist, "6s. 1910, J&J. 
Hunt. & Br’d Top, Con. 5s.’95,A&0 
Lehigh Nav. 449s 

2d 68, gold 

General mort. 4198, ¢ 
Le ‘an Valley, 1st 6s.. 


Virginia Mid., 1st Gs...1906, M&S} 
2d Series, Wiis sescad 1911 M&S 
3d Series, 6s..... m "1916, M&s) 
4th Series, 3-4-5s.....1921, M&s! 
5th Series, 58......... 1926, M&S 

West Va. C. & P. 1st,6¢.1911, J&J| 

West’z N.C. Consol. 6 g.1914, J&J! 

Wilm. Col. & Aug., 6s..1910, "J&D 

MISCELLANEOUS. 

=~ wed Hall6s.1900, Q-J 
Funding -1900, 
West Maryl'd RR. 638..1902, &I 
Water 5s..... oeseee --1916 6, M&N 
Funding 5s..... beeene 1916, M&N 
Exchange 3498........ i9s 30, I&I 

Virginia (State) 3s, new. 1932, J&J 

Chesapeake Gas, 6s.....1900, "JaD 
~ Gen. i903. S&S 6 joapest. Gas, 6s 1910, J&D 

Ro 4.- gen. 6s, #1910, WEE cvncesi Be 1 Bo ccrencocncetssceoce 1939, J&I 
Consol. 68,¢ _-...-- .1905, Var Equitable Gas, 6s.....-1913, A&O 


{ Last price this wee* 





Teweree Mining. 25 
Met. Trac. C (Phua.)..... 
Morris Canal euar. 4. (Phila.). foe 
Preferred guar. 10 ” 
Osceola Mining 


nen” 
Pullman Palace Car.. = 





“ 


Thomson Ele. Weld'z. “ 
{% Unlisted, § And accrued interest.§ 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 18, AND FOR Y 





by oy Range (sales) in 1892, 
RAILROAD AND MISCEL. BONLS. | interst! Price a ) 


| | Otos’: 
|RAILROAD AND MISCEL, BONDS. aatnicas Price 

































































FAR 1892, 
| >ange (sales) in 1892. 





ng) 




























































| Period. Mar. 18 ~~ Lowest. | ‘Highest, | |Period, | Mar. ‘3! Lowest. | Highest, 
Amer. Cotton Oil, deb., 8 g.1900 e, 109% (10734 Jan. 11142 Jan. | | Mobile & Ohio—New, 6 g..1927 J & D115'b.! ‘112 Feb. (116% Feb. 
At. Top. &8.l'.—100-yr., "4g. 1989 J & J) $27 81% Feb. | 84 Jan. || General mortgage, 4s ..1938 M & 8 tg 6214 Mar. | 677% Jan 
100-year income, Oe. ac 1989} Sept. | 61% 58% Feb. | 66% Jan. } 2 Nash. Ch. & 8t.L.—I1st, 7s. ee J & J127}8 |126% Jan. |129 Feb, 
Atl. & Pac.—Guar, 4 g....1937|---.-.--- | 7233 | 711g Mar. | ee” 3a SP ees 928'A & O 105 4b.| '1031g Jan. [106 Feb 
W.D. inc., 68.. ...1910 3 & J i2 b.| 12 Feb. |.14% Jan. | |N.Y. Centrai—Extend., 5s. 1893 3M &N 103% |101% Jan. 110353 Mar 
Brooki’n Elevat'd ist,6,¢.1924,4 & O116 [111 Jan. |116 Mar 1st, Coupon, 78.......-... 903\3 & J/125%p. 12319 Jan. 126 Mar. 
Can. _— —lst guar., 5s 1908/5 & J107% |1051g Jan. |107% Feb | Deben. ,08, coup., 1884... 1904 M & § 107%b.|107!9 Mar. |110 Fe b. 
RPE a ER RET ISS 1913} |M & 8101 a.'i00% Mar. 104% Feb. | N.Y. & Hi irlem—73, reg. 1900 M & N 122.%b, 1120: % Ji an, }122%4 Feh, 
Cent. Ga. —S & W. 1st con.5s,’ 29) eccccces| 74 74 Mar. 85 Feb. | R. W. & Ozd.—Con., 58..1922)A & O114!9 |11219 Jan. 1115 Feb 
Central of N. J.—Cons., 78. fore CaS lasccecss 115 Jan. [11749 Mar IN. Y. Chie. & St. L. —dg g...1937/A & O| 97 bd.) 95° Jar. | 99 Feb. 
WE, FE. ciccceccacone 902\M& N122 b.120 Jan. |12339 Mar. | |N. Y. Elevated—7s J & Ji113 b.J112 Jan. (114 Feb. 
General mortgage, 5 g.. 1987] J & J112%3 (10919 Jan. (112% Feb. | |N. Y. Lack. & W.—1st, 6s.. \S & J/127 vb.'125 Jan. |127 Jan. 
Leh.&W.B., con.,78, we. 1900! Q—M |109%2b.'10912 Jan. |11112 Feb. | Consteuction, Se ST 1923/F & A109%b./110 Jan. 1110 Jan. 
do. mortgage , 5s. 1912\M & N| 98 b.| 94 Jan. 11014 Mar. N.Y.LL.E.&W .—ILst,con.,7¢. 1920) Bee Mlscsanccne 134% Mar. 1381lo Feb. 
Am. Dock & Imp., 5s. “1921/3 & J 107 |10519 Jan. 1108 Feb. | | Long Dock, ase 1893, J & D10544b./104%4 Jan. 20s Mar. 
Central spans Cue, 68. 1898/5 & J)110%b.)109%4 Jan. (111 Mar Consol., 6 £. weeeee scene LIBS) 1A BD Ol. ccccsoe 1919 Jan. |121 “Feb. 
Ohes. & Ohio—Mort., 6 g..1911/A & O119 a./11519 Jan. 1119 Feb. 2d consol., ae 1969|J_ & D 10744 {106% Jan 1107: % Mar, 
lst consol.,5 g........... 1939 M & N 104% (1033g Jan. |106 Jan. | |N. Y. Ont. &W -—Ilst, 6g. 014) & S1104b.111 Mar. |116 Jan. 
R.&A.Div., 1st con.,2-4¢. 1989/5 & J, 76% 76 Jan. | 78 Jan. | x Consol. Ist, 5 g.......... 939'J & D 104% \2 100 Jan. |104% Mar. 
do “2d con., 4g.. 1989/3 & J| 799 | 7539 Jan. | 7919 Mar. | |N.Y.Sas.&W.—Istref., 5 g. 1937/7 & J104 b./103 Jan. |105. Feb. 
Chic. Burl. & Q.—Con., 78. “1903 J & J123 b./121% Jan. |123% Feb s Midland of N.J., 6g. 1910/4 & O.118%9b.|1i6%9 Jan. [119 Mar. 
Debenture,5s.........--- 1913,\M & N103%4b./101 Jan. |10319 Jan. | |Norf. & W.—100- year, 5 g.1990|\J & Jj........ 95 Jan. | 95 Jan 
Convertible 5s..----- .--- 1903 M & £11038 |107% Mar. {114 Jan Md.&Wash. Div.-1st,5 ¢.1911)J & J) 9219 | 91 Feb. | 95 Jan 
Denver Division, 4s..... 1922\/F & A| 9149 914g Feb. | 9153 Feb |North. Pac. aIst coup.,6g.1921)J & J11748 |115 Jan. 118% Mar 
Nebraska Extension, 48. 1927|M &N, 83%b.) 8819 Mar. | 91% Feb, | General, 2d, coup., 6 g..1933/'A & O115%b. 112% Jan. |1i6'e Mar. 
Ohic. & E. [ll.—1st,s.f.,68.1907)J & D115 b.j1121%9 Jan. [115 Feb. | | General; 3d, coup., 6 g..1937,J & D.109%9b./10738 Jan. |10929 Mar. 
COMNGE CE. .ccosccocsacss 1934/A& O123 a./122 Jan. 12219 Jan. | Consol. mort. e ) See 198913 & D, 79% 779 Jan. | 80% Jan. 
General one Ist, 5s..1937|M & N'102}s 97 Jan. |1024g Mar.| | Chic. & N, P.—Ist, 5¢...1940A & O 815 78% Jan, | 82 Feb 
Chicago & Erie—Ist, 4-5 g.1982 M & N loz 972 Jan. |102% Mar. | North. Pac. & Mon.—6¢...19383.M & 8100 100 Mar. |103 Feb. 
ee Rae 1982|Oct’b’r, 52 48 Jan. | 53% Feb, | North. Pac. Ter. Co.—6 g..1933/\J & J/10753 |105 Jan. |107% Mur 
Chic. Gas L. & C.—1st, 5g. 1937|J & J| 89% 86 Jan. | 91 Feb. | ‘Ohio & Miss. —Cons.8.f.,78.1898/J & J11l2 b.' 111 Jan. 112% Feb 
Chic. Mil. &St.P.—Con.78.1905,J & J)127 b.125%4 Jan. [128% Mar.| | Consol., 78..........--000 1898'\J & J 112 d.j110 Mar. |112% Feb. 
Ist, Southwest Div., 68.1909|J & J/i13 b..11212 Jan. [115 Mar. | ‘Ohio Southern— Ist, 6 g...1921|J & D111 b.1106 Jan. |110 Mar. 
Ist, 50. Min. Diy., 68....1910F & J116 b.113'eJan. |116 Feb. | | General mort. 4g.......1921/M & N) 65% || 62 Jam, | 66% Feb 
1st.Ch.&Pac.W. Div., 58. 1921/3 & J108  |106 Jan. {10834 Mar. | |Omaha & St. Louis—ig ..1937J3 & J) 57 b.|...... 1. ce|-eee 2 
Chie. & Mo. Riv. Div., 58.19263 & J102 b.i00%4 Jan. |10219 Feb. | Oregon Imp. Co. - 1st, 6 g.1910,J & D 103% |101%2 Jan. 104ig Feb." 
Wis. & Minn. Div., 5 g..1921,J & J 10513 |103 Jan. |1054 Feb, | | Consol., 5 g............+. 1939/A & Q)........ 657, Jan. | 7144 Jan 
Terusinal. 5 €...cccoccsss 1914,3 & J/105 b.103 Jan. {105% Mar.! Ore.R.& Nav Co.—lst,6¢. 190 9S & Jill a.109% Jan. |111]g Mar 
Gen. M., 4g., series A...1989,J & J) 8% b.| 8644 Jan. | 89 Feb, COMBOLBG. .cccsccecces ~.1925 3 &D 90 b.| 94 Jan. | 96 Feb, 
Mil.& Nor.—ist, con., 68.1913/J_ & D114 b. Has Jan. 114 Feb, | Pa. Co.—4!eg., coupon....1921)J & J 106%b, 1055 Jan. 10744 Feb 
Chic. & N.W.—Consol., 73..1915 Q—F |137%2b.!157 Feb. |140 Jan. | \Peo. Dec. & E vansy. ee... 1920/3 & J,...... "1108 Mar. |110 Feb 
Coupon, gold, 78......... 1902,J & D125 b./123% Jan. |126 Mar.| | Evansville Div., 6g. 221920) M & |103 b./i02 Mar. /108 Jan 
Sinking fund, 6s... \A& 0/120 2.1116 Jan. [118 Jan. | | 2d mort.,5g....2........ 1926M &N; 71 b.| 69% Jan. | 71 Feb. 
Sinking fund, 5s......... “1929! A& 0 109%4b./108 Jan. |109%4 Feb Phila. & Read. —Gen., 4 g.1958) lI & J| 86 831g Jan. | 90 Feb, 
Binking fund deben., 58.1933/M & N,107'4b.) j10519 Jan. |10749 Feb, | | 1st pref. income, 5g i ae 1958| Feb. | 75 b.| 69 19 Feb. | 79 Feb 
25-year debe ture, 3. ..1909,M & N/106'9b./10439 Feb, [106 Feb. | | 2d pref. income, 5 g..... 1958| Feb 651g 53% Feb. | 72 Feb. 
Extension, 4s8............ 1926/F & Al........ | 96 Jan. 10019 Jan. || 34 pref, income, ? ae 1953) Feb. | 56% | 37 Jan. | 67 Feb. 
Chic. Peo. & St. Gre ry 1928\M & 8 97 a.! 96 Mar. 991% Keb. | Pittsburg & Western—4 g. 1917'J & J} #23 8014 Jan. 84 Feb. 
Chic. R.1. & Pac.—ts, coup.1917/J & J 124 b.121 Jan. 1124 Feb, | Rich & Deav. —Con., 6g. 1915/4 & 3107) #/|107 Mar.|112 Jan 
Extension and col.,5s...1934.J_ & J/102 b/10133 Jan. |103 Feb. | | Consol.,5¢...........-. 936;'A & O} 82 82 Jan. | 85 Feb. 
30-year debent. 5s.......1931.M & 8 95%b.| 95 Jan. | 98% Feb. | Rich.&W. Pp. Ter. “Trust 6g. 1897, F & Al 9633 | 9L Jan, |100 Feb. 
Ohic. St.L. & Pitt.-Con.,5g.193z/A & O}........ 1105 Jan. 105% Keb, | | Con. Ist & col. trust, 5¢.1914\M & 8} 672 | 5919 Mur.| 72% Feb. 
Chie. St. P. M. & O.—6s....1930|J & D/12132 |120 Feb. |12149 Mar.| Rio G. Westeru—1st, 4¢..1939 J. & J| 79 76% Jan. | 7933 Mar. 
Senne as ‘1917|\J_& J) 90 b.) 88 Jan. | 9319 Mar | St. Jo. & Gr, Island—6 g..1925|M & N) 99 b.| 95 Jan. |100° Mar. 
Cc. C. C. & I1.—€ wy Mg Z. 1914,J& D rte, 12819 Jan. 1130 Jan, | St. L. Alt. & T. H.—1st, oe 1894\3 & J/107% 1107 % Mar. 10838 Jan. 
General consol.,6 @..... 1934|J & J 119%b.11822 Jan. [121% Mar.| St. L. & lronMt. —~18t7s...1892!F & All01%9b.'101 Feb, 110443 Jan 
C.C.C.&8t.L.—P eo. EE. 4s. oe A &O +a | 80 Jan. | 83 Feb. | | 20, 7€...-cccc-cccce-ooe ..1897M & N/109%4b.!108 Jan. |109%9 Feb. 
Income, 48...........-... 1990 April.| 32 b.) 30% Jan. | 34% Feb, | | Cairo Ark, & Texas, 7g..1897,J & Dj108%4b.1105 Jan. 109 Mar. 
Col. Coal & Iron—6 g...... 1900\F & A 100% 100g Mar. |10349 Jan Gen. R’y & land gr.,5g..1931;A & O| 86 $5 Feb. | 8644 Jan. 
Col. Midland—Con., 4 ¢.. -1940,8 & A; 71 a.! 70 Mar. | 74 Jan. | 8t.L. & San Fr.—6 g., CLB.1906'M & Nj114 b.'112 Jan. |114'4 Mar. 
Col. H. Val.&Toul.—Con.,5g. ae & 8) 8855 | 871 Jan. 9219 Feb. | | 6 g., Class C....2.cceeeee.1906 M& Nj114 b.112) Jan, |113 4 Feb. 
Bemeal, SF. .ncccccvcscee ry & DL) 97 a.| 93 Jan. | 97 Mar. | | General mort., 6g. eeeeeelQ93l\J & J} 038 %9b./106% Jan. |110 Jan. 
Denver & Rio G. 1st, 7 g. 1900 M& N yt any 116% Jan. 11175, Mar. | St. L.So0.West.—1st, 4s,g..1989 M & N| 72 70% Feb. | 72'9 Jan. 
lst conso).,4¢........... 63 & J) 80%b.) 77% Jan. | 8133 Mar 2d, 48, g., income . 939 J & JI 34 32%, Feb. | 3744 Jan 
Det. B. City & Alpena—6 g. rt (2 FF Seren | 7O Jan. | 80 Feb. | 8.P. M.&M. Dak. Ex. 6¢. 1910 M& N118 116% Jan, |118148 Mar. 
Det. Mac.& M.—L’dgrants.1911/A & O| 37 b.| 38 Mar.| 42%2Jan. | | Ist consol.,6¢..... . ----19383 J & J119 b.118%Jan. |121 Jan 
Dul. & Iron Range—5s....1937 A & O 97d. 95 Jan. (100% Mar: | | do phos See tod4ieg...\J & J) 99 b.| 97 Jan. | 99" Mar. 
Dul. So. Sh. & Atl. —5 g....1937 J & J) 95%b. 95 Mar. | 96%g Jan. Montana Extension, 4 ¢g.1937 J & D| 89 a.| 8734 Jan. 8914 Mar. 
E.Tenn.V &G.—Con.,5g.1956M & N; 9253 | 92lo Mar. }100 Feb. | San A. & Aran. P. —Ist, 6z.1916 3 & J| 65 b.! 6512 Feb. | 6642 Mar. 
Knoxville & Ohio, 4 g...1925'J & J) 99'sb.1104 Jan. [108 Jan. Te Seer ene 9265 & J| 6614p. | 6l Jan. | 65% Feb. 
Eliz. Lex. & BigSan.—6 g. 1902\M & 8 Sileb.) 81 Mar.| 92 Jan. | Seattle L.8.&h. —Ist,gu.6.1931,F & A) 94 a.) 92 Feb. 95'g Feb. 
Ft. W. & Deny. City—6 ¢.. 1921 J & D101 b.| 98le Jan. 102 Jan, | Bo. Car.—1st, 6 g.,ex coup. 1980 eeeeee--| LOS 46D, hor, Jan. |1084 Jan. 
Gal.H.&San An.-W. Div. 1st,5 5¢.M &N: 97 b.; 9653Jan. | 97% Feb. | Income,68........e. a | 174gb.! 16 Feb. 22 Jan. 
Han. & St. Jos.—Couns., 6s. 1911 M & 8 116%a./116%4 Mar. |118% Feb. | Bo. Pac., ‘Ariz.—6 &- oon. 1035 & J)105 10L Feb. |105 Mar. 
Dlinois Central—4g. Ee, 52 A & 0102 a.! 9649 Jan. |1029 Feb. | So. Pacific, Cal. —6 &.- ..1905-12'A & O'...... -- {112% Jan. |115% Feb 
Int. & Gt. No.—Ist, 6g.. 1919M &N 1 129 b..118 Jan. 129 Mar. 1st, consol., gold, 5 1938 A & O10L 9914 Mar. |10L Mar, 
Coupon, 6g. trust rec..1909M & 8........ | 76 Jan. | 82 Jan, | So. Pacidc, N. M. —te 1911 J & J 104 b.)10119 Jan. \1049 Mar. 
owa Central—Ist,5¢..... 1938 J & D 954b.! 8939 Jan. | 96 Feb. | Tenn.C.1L &Ry.—Ten, Dist, 6g A & O} ¢ 51g | 89 Feb. | 9549 Mar 
Kentucky Central—a g.--°1987 J & J} S3%2b.' 81 Jan. | 8444 Mar.| | Birm. Div., 6g........... 19173 & J 94 Db. 9L Jan. | 9542 Mar 
Kings Co. El.—lst t,5 g....1925 J & J; 98% | 972 Feb. |100 Jan. | Tex. & Pac.—1st,5g.......2000 J & D| aa 7744 Feb. | 84 Jan 
Laclede Gas—ist, 5g...... 1919, Q—F | 30%b.| 81 Mar.| 8434 Jan. | | 2d, income, 5¢........... 2000 March.) 334g | 27 Feb. | 3412 Mar. 
Lake Erie & West.—5 g. --.1937|\J & J,110%b. 107% Jan. |111 Feb. | Tol. A. A. & N. M.—6¢..... 1924\M & Nj........ 10018 Jan. 104 Feb 
L. Shore—Con. cp., 1st,78.1900 J & J 122 °120 Jan. |122 Mar.) Tol.A. A. &Gr. Tr.—6g....1921'3 & J/110 b. j110 Mar. |110 Mar 
Consol. coup. sud, Dhisate 1903, J & D.1234%4g (121% Feb. Tt ty Feb. | Tol. & Ohio Cent.—5 g..... 1935 J & J)105 p.|1024g Jan. |106 Feb. 
Long Isl’d—1st, con., 5 g..1931) Q—J |115 a.114 Feb, |11 Feb. | Tol. Peo. & West.—4 g..... 1917\5 & J| 79% 77 Jan. | 7944 Mar. 
General mortgage, "4 £g.- 1938 J & D 93 b.) 91 Jan. 9444 Feb. | Tol. St. L. & Kan. C.—6 g..1916J & D) 95% 91 Jan. | 97% Feb. 
Louis. & Nash.—Cous., 78.1898 A & O114%2b.114 Jan. |115 Feb. | Union Pacific—6 g.... v-0+-1899 J & J 111%9b.'110%3 Jan, |112% Feb, 
N.O. & Mob. Ist,6¢g..... ae & J119 b.11742 Jan. 1119 Feb. Sinking fund, 8s8.......... $93 M & 8106 b.106 Mar. 1110ig Feb. 
do. 2d, 6 DP Re 108 Jan. /110 Jan. || Collat. trust 449.......... 1o1aM & N) 72 b. 701g Jan. | 7419 Jan, 
General, Se " 2 Ree 11544 Jan. /116!g Mar.| | Gold 6s, col. trust notes.18914 F & A! 967%, | 9542 Jan, |100 Jan, 
Unified, ig & J) 8014 74% Jan. | 80% Jan. | | Kan. Pac -Den. Div.-6 g.1899 M & N109 b.)109_ Feb. jLL1 Feb. 
Nash. F).&5h.—lst gtd.5¢g o37 F & A 98 b.| 98 Feb. 101 Jan. | | 1st consol.,6 g..... ....1919M & N 111 b. 10349 Jan, |1111g Mar. 
Louis. N.A. & Ch.—1st, 68.1910 J & J 113 a.108%Jan. |111 Feb. | | Oregon Short = 62..1922 F & A106%4 |105 Feb. 108 Jan. 
©. Sicmccncunbes 1916 A & O102leb. 10016 Jan. 1103 Feb. | | Or.S.L.&Ut’bN.—Con. 5 g.1 1919 A & O; 82%4a.| 8018 Jan. | 8319 Feb. 
Louis. St. L. & Te xas—6 ¢.1917|\F & A’ 93 eb.' 879 Jan. | 9635 Jan, | U.P. Den. & Guif con. 5 ¢.1939 J & D) 75 eb.| 75% Feb. | 77g Jan. 
—. Elevated—1st, 6 g. peas & J117 b. 113% Jan. |1185 Feb. | Union Elevated—6 g..... 1937M & Ni1134g {110 Jan. |113% Mar. 
| Ree ter 1899.M & N 108eb oth Jan. 109 Feb. | Virginia Mid.—Gen, m., 53, "1936 M & N} 81 b.| 78 Jan. | 85 Feb. 
Mich. Cent, .—Ist,con., 7s. "1902 M& N123 b. 121lJeJan. 123% Mar. | do stamped ner. M & Nij........ 80's Jan. | 87 Feb. 
Ek? aeons 1902 M& N 106%b.'106% Feb. 107 Jan. Wabash—Ist,5 g........ 939M & N/104% 1031, Jan. (106 Feb 
Mil.LakeSh. & W -—1st,6¢.1921.M& N124%b.123 Jan. 125 Jan. | | 2d mortgage,5 g........ "1939- F & A} 81 792 Mar.| 85 Jan. 
Exten. & Team, 8 @eccece 1929 F & A106 {10412 Mar. (108% Jan. | | Debent. M., series B..... 1939 J & J, 43%9b.| 42 Feb. | 50 Jan 
.K. = —Ilst 48, g...... 1990J & D 80% | 7949 Jan. | 814 Feb. | West Shore—Guar., 4s.....23613 & J 10% 101% Jan 104 Feb. 
ie demcateteiaasie 1990 F & A’ 50 46% Jan. | 54%; Jan. | West. N. Y. & Pa.—1st, 5g. 1937 J & J)101%»b.| 99 Jan. |101_ Feb. 
Mo. Pacifie—-ist, con., 6 g. isos & N1074%b.107 Jan. 108% Feb. | | 2d mort., 3g.,5ac......... 927A & O 33% | 32. Feb, | 3538 Feb. 
RR Rares 27 1906M& N115 b.112!2Jan. (115 Jan. | West. Un. Tel.—Col. yo 1938.3 yy eee 1004g Jan, 104 Feb. 
Pac. of Mo.—1st, </i'g11938 F & A 97}sb. 97 Mar. 100 Jan. | Wis. Cent. Co.—1at, 5 g... ee a J & Jj........ 90 Mar.| 93% Jan. 
__2d extended 58 ....... 1938 J & J105 b.102%Jan. 106 Feb.'! Income,5g........ .-....1937' MOS 36 Mar.! 42% Jan. 
Nore—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 18, 
rT 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to B...--1906 sient '1031g New York—6s, loan...........1893) ......|......| 8.C. (cont.)—Brown consol.68.1893) ...... 96 
oe oa saséeoeuens amewona - waibia North Carolina—6s, old........J&J “a Sema oat ie. 1892- woo PE coco 
Class C, 48............ccc0e pecceleccoes|| UIE Dibccdactedcsesscicst BO lessons ‘omy romise wie Pe a 
Currency funding 4s........ 271920) 2222: New bends, J.& J....1892-1898) ee ou salloanat, Gs... Lacan 1913! 103 |107 
Arkansas—6s,fund.Hol.1899-1900) ......|.. Chatham RR............2++- REE BP pees |] ~4 REN bigeneweien jaanaenbaen 913) ...... 101% 
0. Non-Holford, 150 Special tax, CAMO SS cos ccaciacanad a i CR ree enseianeany 691g) 70 
us, Arkansas Central RR... | naveon onsolidated YR (Sates ‘Il vinginiaas, ORIENT, LY 5 cai 
lana—7s, cons...........1914 sccoeel 919) -. 126 oo cones bonds........... cadesclocegse 
Rhode Isiand—6s, cou..1893-1894| caidas | 6s, consolidated, ,2d series, rects. adil |.seeee 
} |] 6s; deferred, t’st rec’ts, stamped) Sig 





South Carolina— 6s, non-fund.1888) 
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QUOTATIONS OF 


whatever the par may b 
io PF 





3; othar quotations ara 
gd,” four giarantesd; “« 
**), g.,” for land grant. 





uotation 18 in New York represent the per cent value, 
: abore viations are o fte < _— a, via: “Mi.” 

e; “a. f.,” for sinking sund; : 

from other cities, to late mail dates. 

Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 







Quotations in New Yor k are to Thursday ; 






AND BONDS. 








UNITED STATES BONDS. CITY SECURITIES, 


UNITED STATES 
2s, lh U. S., reg 























Bost on, _ Ass. —Water 68,1906 .Var § juza 
1, 1906 Ve 










99/101 
O° 91 | 93 








6s, Currency, 1895 












Water 38, 1 ge 


ae SECURITIES. 
109% = N.Y 78. 1924-5 


De 198 Ay to 5, 1906.. 





a 9649 Water 3198, 1905 


1916 
Cambridge, Mass.-Water6s,’96. Ja 
City 6s, 1" | SU sania 


1906. 
Dass “C, funding 4s, 1920 
Arkan.—6s, fund.,’99.Holtord.J&J 
68, pone. non-Holford.. &J 
R. & Ft. 8.issue, 1900. A é 16) 
7s, o his & L. R., 1899 
.B. &N.O., 1900. rots 
7a, Mies. Oo. & R. Riv.,1900. rn . 4 

7s, Ark. Central RR.,1900.A 
Connectic't- New,rg. 13198, 1903. fsa 


Dist.Col.—Cona.3-658,1924,cp. a 


Wash.—Fund. loan(Cong.)6s,¢.,’92 
Fund. loan(Leg.}6s,¢., 1902Var * 
Market stock, 78, 1892 
Water Sneed | 78, 1901 
iis ecsnaen entn 
Florida—Consol. goid 68..... J & 3) 
Georgi ia—4los, 1915. 


Indiana—Tem" y loan, : 
Refunding, 3*es, 1895 
State House », 31ga, 1895. 
Temporary loan, 3s, 1899. 
epee int. loan, 3 






ait 
} Charleston rs c. ber 78, 97. A&O 

























Cook Co. 4488, 1900 
West Chicago 5s, 1899 
Line oin Park7 78, 5 









Pere eee eee ee eee ees 





* 30- 50s, sink. fund, 1931. 
5s, ” 30-503, sink. fund,1930. 4% 

Hamilton C ounty 48. 1937 
Cleveland, O.—7s, 1 



















4: y 4 
Cc Jolt ambu Bp GB. 7B ccccccceccses 








School fund refunding, 
Temporary loan, 3s, 13{ » ‘ance 
Lou'siana—Consol. 7s, 1914. 
Stamped 4 per cent, 1914... J&J 85% 
a a 38.1899 1929... § 
we |< 3s, gold, 1£ 100.-.+..5 


Maseachset'<- 5s, gold, 1894.. 














73 
_ _— m’t, 1098. 






secece jiteees 4s, 1920. ote woeee ae cn sess 





Denver.Col. Pub. im.4s, 1904. ii¥a)" 

Duluth, Minn.—4s, 19: apa J&I 5S 

De ‘troit, Mich.—7s, — 
$06.. 





. 41g8,1912, 10-30. 
Missouri- Asy)’ morUniy ty, I2I&I 
. 6s, ae OS 0... ceresece J&J 


F&A O58 107 4s, ee aaeitomsectingn race: E wat 
J& 24g 124 







mae Baten. 7s, 1894 . 
|| Elizabeth, N. J.—New 43,1922 J&J| 
Evansville, Ind., meee. 48.1912 
Fitchburg, Mass. —6s.’ 
Galveston, Tex.- 30 1393. 1909. ‘M&S *100 


‘ & 
Gr’nd Rapids, Mich. —5s, 1904. reed 





Rew Hampehire—6e, 1894.. 

War loan, 68, 1905.......... J & J 
New York—3s, gold, 1893.. 
ry "N.C. RR, old, 1886-' 98. T&S 










a A &O 
68, a. 186¢, 1900. —_ 
~t new 7 1892-8 vJ 





Harrisburg, aa 1895 
| 519 
Hartford, Conn.—6s, 1897 


Hoboken, N. J.—7s, 1892 
Improvement 6s, 1898. 


Pt &O 
Se toons oe ooahy elaesi, 1898-9A &U 
Trust certificates... 
4s, aev, cone ,1910 


North t Dakota be nds 












Houston, Tex.—6s ... 
Compromise 5s, 1918 ‘ 
Indian: ipolis, Ind.--**D” 7°3,’99. J&I 108 





8 wth Caroline’ o. Non-ft a ise 
Brown consols, 68,1893 . 
Blue consols, 49s, 1928.... ‘J&I| 

South Dakota 4s, 

Tennessee—6s, unta inded 


Jersey C ity—7s, 1905 








Water assess.,5s, 1916......4 A 
Settlement, 6s, 1913......... a «J 
3.. Hudson oy 78, 1894. 7 
Settlement, 3s, 1913.. : 
Texas—7s, gold, 1904 Mo. —7, 1893... M&N 
V irginia—6s, old, 1886-95... 
68, new bonds, 1866 





+ cats 1920. Tenn., 58, 1921 








Ask. 


3 fraqisatly male por share. 









CiTy SECURITIES. 





125 


N. Brunsw ick,N.J.—7s, water, 1904, 19 


116 Ne 1906 Ceccwses seeece secsccces Vi 


108 





10 » 

New Hav’n-Park,3¢ p. 16.20.5085, 3&I 94% 96 
| New Orleans, La.—Premium 5s ... lyil 

oer 1923,ext. Crossman.J&J 10733 107% 
N.Y. City—7s, 1900........-- -M&N $124 
° a 
} 6s, gold, 1901. eenccee © eevcsces “S&S 
>. eee 
| 53, gold, BON cccccacsuasdel MEN | 


Park, 2498, 20-48 ca geeeeeeee Mi 
“na = 


109 — \Nortolt, Va.—6s, 1914 
123 || 8s, be 19 
100 | 5s, BEE oncecsessennece oo 


i w Norwich, Ct.—5s, 1 


| Omaha, Neb.— —Siske 5s, 1905 .... 


82 58, 1912. ... ccccrccccces 


6s, 1904-5-6 
6s, Consol., 


4s, funded, 


1 419s, 1899 


| Orange, N. * > ors00 eocce oe 


GB, BBG Riccces ce ecccces coe eccces “a 
4s, 1908 Lecanenimees ees aeamneoensnd I) 
Petersburg, Va.—6s, long 110 
ee Pa.—6s, 1896. ST) 
Pittsburg, Pa.—5s, 1913 
78, IDLZ.ce co ° 
4B, 1916 ..cocccoccecccosccess: J&D 


J&JI 118 
Portiand,Me —68, RE. Aid, teenadaed Oe s120 
12 


Portland, Ore. —Gold 63.1920.M&N ¢ 
Portsmouth, N.H. —68, "93, RK. J&J 
Poughkee pate. N. Y.—7s, waterlong§ 
Providence, R.I.—5s,&., i900.. oy * \ 

6s, gold, 1 900, water loan.. 


$193, gold, 1916 


er Quincy —7 _- rp 1398 


eccece Kahway, XN. 


New adjus one, 
Re ading, Pa.—4s. ig20. ose See 


102 BS, 19GB. .cscosannce conccesens Jed 


104 ichmond, Va. —_— 1914 
58, i92L& 1922. . 
3t. Joseph, Mo. ae 








00 Comp’mise 4a, 190 


pen Sees - '8t. Louis, Coan” 1859 


coees 5s, LO  Sepeeee 
}123 4s, 1905... 
|102 3°658, 1907 
i St. L. Co.—68,190. re 


sseene|| 68, 1904. 





ee. San Antonio, Te 
5a, 1920.... 





8t. Paul, aa _—48, lyl 





ee. Savannah—F'd 5 ons, 4 
nenees Scranton, Pa.—4s, 1893 1910.FK&A 


107 | Sioux bog fs Iowa—4 gs, 1899..... 
} 92. Spokane F ‘alls, Wash.—ts 


moaanlteses.... Fee ¢ ee ee we oe 





= 


Springfield, Mass.—6s, 1905.. ret 122%g 124° 


ain 


seseee 78,1903, wate r loan 


122 | Springtic jd, O.= 


M&N 
109 | Toledo, 0.—7-308, “RR., 1900.M + NI ir6%s ‘itt 
i. | Yar| 1079 108 


88, 1893-94....... sivessoenenss 
cecese 58,1911 iseedeed cease ecodeones 
ceeece 4a, 1918. ..cccoe cocce cocccces , 
«sewers ‘Trenton N. J.—48, 1911 


‘1 
-A&O $1154 117 3198, 1905 
las RAILROAD ponbs. 


Lawrence, Mass.—6s, 1900 . 
Leavenworth, Kan. —4s, 1914 J&J 
| Long Island City, N. Y—Water.7s... 


J&J 
6a, consols, 1905. eX-coup.... J&S 
J&J 
66, deferred bonas..... 
Do truat receipts 
Tax- _ *vable coups., from cons’ls 


fro 
New 3s (Riddleber er), 1932. J&J 


Ky.—78, 1903....... War ¢ ht 
68, cccecceeesees VAF|S105 
20° o OB, BOB concccececes M&N 5103 
PD cisasrssen ann aa 97 
Consol. coupon, new. 
PS Lynchburg, Va.—6s, 1901-4. AGS 107 
Ss. am, — -Water loan, 68,'94.J&J 104%) er 
Albany, ™ Y a. i91o 4 Uy M&N § M&N 

on oe 1980 ons ee MAN 
egheny, Pa.—5s,cp., ’8 

Ios 1900 


Var. 

Co. Se, cp., ¥9i3. J&J| 

ousé, 1908, reg. .J&J| 

3 Ss, refunded, 1895, reg.. . J 

Atlanta, Ga.— Water 78, 1904. J&d) 
5-6 









190 one 
Manchester, x HL —68, 1902 J&J. “pat i i139” 


| Memphis. Tenn. Comp. 68, 1907:. 
weeeeJ &3| 10219/10329 
; Sd 105% 10643 | 








|| Middletown, Conn.—3° 65,1 
03% mpaeenens, Minn.—8s, ison. ey 


1901 
428, 1912-15. ...cccccccs ccocccces 


Milwaukee, Wis.—Water7s,’02. ii 


ly 6-7 J& 
Mobile, Ala.—4-58, fded, 1906. iad 
Montgomery, Ala. —68 ...000 








Augusta, Me.—6s, 1905, Fund ‘Tad § 
Augusta, Ga.—6s, 1905 
Baltimore—6a, bounty, 1893.M & 2 

58, water, 1894........ oven cN 


6s, 1900 
6s, bry Md. RR., 
6. .cccccccce musts. 


ue 


, new 
Nashville, Tenn.—6s, 1900 
0 


mR noe 9 1908 
41gs, — pescoceedoocecencoens ones 
58, iote oases enccee | 


78, 1910... 1905.. 
New Bedford,Mass.—68,1909. AO | 
34gs, 1910. ee ae eli 


‘&I 

Bangor, Me. —W ater o. 1905. J&J 

Bath, Me. see, i903. 
1907 


th BET cenemne: andsceceneni 
Belfast, Me.—6s, railroad aid,’98.. 


Birmingham, Ala. —5 £.. 1920. A&0O et 101 


03 
102%)! 110 


Worcester, Mass.—6s, 1892 
++--A&O'$1001g 10119 58,1 See 
4 104 48, 1905....... ecccces 


(Bonds of companies consol’ led are 
generally under the consol’d name.) 


|...ee-| Ala.Gt. Southern—1st,6s, wage e112 
leseeos } oe 68, sold, i 06 
_—s | 1 mort. 5a, 1 

99 ates Midiand— —Ilst, oe 6s, 1928... 
|104 | Ala. N. O. T. &c. 1st deb. 68, wrk |e 93 
{110 || 2d debent. 6s, 1907 


|| Ala. & Vicksb.—Cons. 58,1921. AO, 92 


115 || Vicksb.&Mer.—Ilst Oe, "1921. mated 99 


seecee 


2d, consol. 5s...... 
|| Alb’ y &Susq. —Cons. 76,1 

‘1 104 | Consol. mort.,68,1906, guar. eb | 
| 10532'106%s Allegh. Val.—Gen. M., 7: 
1st mort., 78, TSO O 
Tacome, 7e,end. + 1894 
| ees leeeeee|/Allentown Term.—1ste,48,1919. S&J 
Atch.T. &8. Fe—new 4s, 1989, J&J| 





pommel Po wh EPs emcee Se noon 








i] 
4 


"1122 New incomes, 1989.... 
105% Guar. fund notes...... 
914 9919 | Ati. & Charl.—1st pf. 7s, 1897.a&0) 


cocces 103 1st, 78, 1907 


PePo 





= 


2 


Ss 


102 || Income, 68, 1900 
91 Atl & Florida—lst, 6s, 1 


PF? 


Atlantic City—1st, 5s,g., 1919. M&N 


eeeeee, Atian. & Dan.—lstg. 68,1917. A& 


Atlantic & Pac.—1st 4s, 1937. vad Tig) “Tis 
2d W.D., guar.,g, 8.f.68.1907.M&S! .....- | 


are W. D. incomes, 1910.......A&0 


130 | 5s gold, 19 





§ Purchaser also pays accrued interes: 





Cent. Div.— Inc.,6s8,non-cu., 1922) 
' Land gr. incomes, cum., 1901. 

| Baltimore & Ohio —4s, 1935.. “A&O| 1008 i 
papers A Br., 68, 1919... ag 


Consol. an te. 1988 
7 Coupons on since 1869 ’ 








. 


Marcu 19, 1892.] 
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IIKS AND BONDS—Conrtinoven., 


For Maghenations See Notes at Head of First Page of Quotations. 











































































































































































| | 
RAILROAD BonDs, Bid. | Ask. | RAILROAD Bonps. _| Bid. lai | RAILROAD Bonps. Bid. | wom, 
Baltimore & Ohio—(Continued)— ( Chic. B. & Q.—Cons., 78, ,1903. Jaa 123 (124 ||Cleve. &Canton—l1st, 5s,1917.J&J| $0 92 
Schuylkill Riv. East Side 5s, 1935) 10834109 || 5a,8.f.,1901.......-.--2..0.. A&O} 104%) .....|/C.0.0.482.L.—O. Diy., 48, 1939345} 89 | .esee 
Sterling, 68, 1915..........-.. M&S/€103 | 5s, debenture, 1913......... M&N| <0n06e 110314|! St. L. div.1st,col. tr. 4s,’90.M&N| 
Bterling, ~ Zs» a+r arin eg - a ie a sy . ea bweas A&O| = |-seeee/| Cinn.San.& Clev.—6s, 1900. F&A/§ 
erling, 68, &., eee &Ni\e owa Div., 48, 1919.. ....... A&O} senue Consol, 56, 1926... .c-.000- 
ome 5s, 1927. <a J &D e105 | Denver Div., 48, 1922....... F&A| _. Peo. & East ’ cons. 4s, 1940 
Sterling, 449s, 1933......... A&O/\€107 | 4s, plain bonds, 1921.. M&S /§ 87 | 8715 Incomes 4s, 1990 
Equ. Tr. ser. 8,1891 to 1900-M&N| --...- | Neb, Ext., 48, 1927 &N| 8819) 88%) Clev.Col.Cin. & In. me 73,08. M&N | 
Mon.Riv.—1 st gu.g.58,1919.F&A| ----. | Plam, 7s, 1896... 10612 106%); Consol. mort., 7s, 19 JED 
Cen. 0.-Cons. 1st,4428, 1930. ‘405 100 | Bonds, 58, 1895... 100%/101 | Cons. 8. F., 78, sia. 
ET liek Et eee ETS tm RTE ee NC tC Rc a 
New 4 28, guar. Lcsceses | Bur. 0. 8,'93.A&0 | elle n 8, 896 I& 
1st = income 58....- ee seereees : | Bur.& Mo.(Neb.),18t,6s,1918. Jay jt itrex| \Cleve. & Mah. Val. ~G.'5a, 19S8 TEI 
2a = “ oun =, | fons oo, a ope eunensaan: 1 “= |Cle. & Pitts. egy .8.f.,78, 1900M& 
BA GO GO __ cccceccccccccce 8, (Neb.), 1910......... eee § on. gu. 4198, g. “A, 1942. bre 
Balt. & Pot’o—1st, 68, ¢.,1911A.&0 ¢12 Nob. RR, ist, "7, 1856 wee A&O/$108 "/109._ | Colorado Mid, “ist, 68, 1936..J&D 
1st, tunnel, 6s, 8: 19 11. 143 €123 & 8. W., 1st, 88, 1896.J&D)/$112 |112%9|| Consol. gold,4s..............1940 
Beech Creek—1st,g’| , 48, 1936,J&J| ------ Ott. OGW. & Fox R., 88,1900.J&J|§121 |123 ‘Columbia & Gr.— isi, 6s, 1916.3 soe 
Belvidere Da. = lat, 68,0, 1902.Jé&I}| 11149 Atch’n & Neb.—1st,78,1908 M&S|§122_ |123 | 2d mort., 63, 1923......... 
Cons. 48, 1927...........22.- F&A! -ocnes Repub. Val., 1st, 68, 1919...J&J|§105%/106 ||Col.& C. Mid. ~ ist, 4igs, 1939. Aa 
Boston & Albany— Chic. & East I ll.—Ist mort.6s, 1907) 115 |...... ‘Colum. Hock. V. & T .—Con.5s,1931 
ere J&J|§106 Ast, con., 68, gold, 1934 .... A&O} ....../123 || Gen. 6s gold, 1904...........J&D) 
Boston & Lowell— 7s, 1802. --A&o| 100 44]; Gen.con., 1st, 58, 1937..... M&N| ...-.- 102%|| Col. &Hock.V.—1stM.,78,'97.A&0O 
I nc ckinacondcaneraaba J&J|$106 Ch, & I. Coal R’y, 1st5s,1936.. J&J| 992/100 || Col. y Nee a= 1905..F&A 
4 1809.2 Readaeane carga 100 1002, Chic, Mil & St. Ps —_— 1900... 168" [116% ontoeW.V fimery. eeeee 
" ME acascanseoe ee Chic. . Paul— 0. @.,18t,8 8,191 
| GRASP &N/$10145/105%5}| M.&St.P.1st, 8s, P.D.,1898. F&A| 118/118) Col.Shaw. & H'k.—lat 53,1940.J &J 
Boston, & Maine—7s, 1893..... J&I}S10149/102 P. D., 2d M., 7 3-108, 1898..F&A| 12249)...... — yA spa rn, 1st, 68, 1911.. J &I coe 
, he pueescaperetn id oomeat 7 4 ag 1  iate oS 127 rey _ — .—B. & M.— Con. 72, 23 i oo cone 
mprovement 4s, ae oy | a. C., lst M., 78,1893.......J&J| ------ : nsol, mort., 6s, bos es ee 
Do 4s, 9387......F 10019/102 I. & M., lat M., 78,1897...... J&J| 12249)...... Improvement 6s, 1911..... J&J $113%)114 
Bost. & Providence—7s, 1893. 73] 1013/1019] T’a. & Dak., 1st M., 78, 1899.J&J| 124 |i36 Conn. & Passump.—M.,78,°93.A&0O $1017|102 
eee T&S) >t O12 103 HI Chic. & Mil, - a ,78, 1903. | 1265/1271 Connecting (Phila. )\—1at, 68 . BN stenedloanned 
Bost. Revere & Ly in—68,'97..J &J |) L07 48! LC9 1 Comeol.. 70; 2008. .caceccosess 126 /128 | Consol.RR.of Vt., 1st, 5s, 1913. Mas § 95 | 95% 
Bradford Bord. é& K.—I1st, 6s, 1932| .----. laseess || lst M., L& D. ei. og, oe i908T«T! 126 /128 ||Dayton & Mich.—Con. 5s,1911.J&J y107 10719 
Bradf.Eld.& Cuba—1st,6s,1932J&J gl deat | Ist M. *68, 8’thwest Div. 1909S &J | arr ||Dayton & Union—1st, 78, 1909J&D $120 as 
Brooklyn Ele.—1st, 68, 1924..A &O} Ist M., 58, La C. & Dav.1919J&J| 103 |...... Dayt. & West.—1st M.,6s, 1905.J &J $113 
2d mortg, 5s, 1 15 EPEAT RE J&I; Bo. Minn. 166 66,2020. 06..0sB El <cnsse 116i) lst mort., 7a, 1905 ........... J&J $122 
Union El.—1st, 6s, 1937....M&N) a. wean Ex.18t,7s, 1910.J&J| ......|127 Delaware—Mort., 68,guz ar., "95.J&J) .--.- 
Brunsw. & W.—lI1st 4s, g., 1938.3 &J) Ey SP EO. cccnas J&J | . | |, Del. & Bound B’k—1st, 7s, 190: 5F&A! 127 |..... 
Boft. Brad.& P.—Gen.M.78,’96.J&J Chie. & Pace. Div. 68,1910 ...J&J;) 11742 120° || Del. &Hud.—Coupon 78,1894. A&O, 11019/110% 
Buft.N. Y.&Erie—1st, 7s, 1916.J&D do West. Div., 5s, 1921.3&J| 107%)...... st, M., Pa.Div.,78,1917....M&S8 139 /|143 
= S 2 ee 1A 117 e. _ oe t 3, 1926....J&J) ion % 10249) Del A &W. — 78,'92. i ‘ 
och. & P., Ist, 6s, 1f ‘ Ce wen ibaenes Mineral Pt. Div., 58, 1910...J& 4g] -ccoce| OFt. 78, 1DOT .cccccec-ccccel ccccse 
Consol., lst 68, 1922.. .... D| 116 /|11740} Chic. & L. Sup. biv., 58, 1921J&u} 101 |...... Den. City Cable lst 6s, 1908..J&J. 99 |100 
Bail & Southwest. — 1908. 3 ay | 10n% TT Wis. &) “io Div., 5s, 192L.. = aa 106 | oe. Se con. 4s, paaees ho] 7 esate 
orl. C. R. ¢ —1st.5s,1906.J&D 2 025% erminal 5s, g., 1914 ........ ee 208 | .nscce st 78, gold, 1909. .......---.M&N 118 
aS ot. 5s 1934 A&O} 95 |100 Wis, Val wade , ist, 68, 1920. J&J tbe |1151g : Tmipr., 8s ~ 1928..... sacees —_— BE lecnsse 
nn.& St. L.18t7s8,2¢’°d,1927.J&D) ..-.20)..c006 is. Va iv., lst, 68, 1920. J&J |110 | Des M. & F.D.--Guar. 48,1905.J& 73 ee 
on = 7 ee Nat.es, road ree m nents : hong reir 1924. ar 115 ta7 | we a Gees. Sit ng rat “wee 
. Rap. LF.& N.,1st,638,19 A&O - jseawas ne. conv. &. F. 58 nes See See | st , on Ext guar, 48 IJ 5 —— 
do 1st, 5s, 1921... pe ae ae Dak. & Gt. So. 5a, a es -|1€21,| Det. B. C. & Alp., 1st,68,1913..3&J} 75 ccoee 
Califor. Pac.—ist M. 14198, 1912J&J; 100 105 Gen. g. 48, ser. A., 1989.. ania conces 89 || Det. G.Haven&Mil. —Equip. 68,1918/el16 |120 
id. pm Sis (Bet. at 4%, J & S| 186% acl ee a y| 187 wan > +a , guar. 6s, 1918, siA&O oto 8% 32. 
guar. ), 68, 1905. J&J) B98} nccccs oe, | eee et. L. & North.—1st, 78 J&I 108 
do 38: 1905.J&J| 60 asl Consol., gold, 7s, ep., pees. mr 12519'1274|| Gr.Rap.L.& D., 1st "58,1927. M&s § 85 90 
Ounden & Atl tot, 78, &-,’93..3 RJ} ------ [eveee-| Binking fund, 68, 1929 ..... A&O} toon 120 oe 4 x & bea Py e: ot We - abe 38 
ee opm «| Rae PS ees oe 0 58, 3990... cossncas A&O} 10 --....| Dub.& 8. City—1st,2d Div.,’s & eoces 
Oamden & Burl. Co., 68, 1897.F&A| -..... ee | do — debent., 58,1933.M&N) 107 |......|(Oulath & fron R.—1st,58,1937.A&0] ......|100% 
pete Se. toad ,guar., 1908,J &J| bel ete 25-yrs. ym 5s, 1909 REE M&N| 106 (107 ee eS res qm laT se J 130 95 
¢ OB, BOED. .cc0ssc0ss | )7@| ) OF .nccseasdill canes ORES un -- ) wait 
Cape Fear & Yadkin Valley— ites - *| a tg bas. _ sae aoe: F&A15| 975 98 ||E T. Va. &Ga. 3 78°1900..d&J lll ae: 
ist 68, Series A, 1916........-.. | 98%) 99%9|| Escan.&L.Sup., 1st, 63,1901. &J Divisional, 58, 1930........ -J&J| 10419] ....00 
1st 68, ser. B, 1916 pasees ...J&D 9849) 99 || Des M.& Minn’ 8, 1at,7 78,1907.F&A Consol. 5s, 1956. eee M&N 92g) 9 
lst 68, series (.............. J&D| 9532 99 || Iowa Mid., 1st M., 8s, 1900.A&0 ist Ext., gold, 58, 1937....-- J&D| 69 | 73 
Cape Girard. 8. W.con.68.1908M&S| 94 | 9749|| Peninsula, 1st, conv.,7s,’98.M&S Equip. & imp., g., 58, 1938..M&3} ......] 84 
Carolina Cent.—1st,6s fe — eee seeeee 1054)! Chic. & Mil., lst M., 7s, ’98..J&J Cincinnati Ext. —5s., g,1940F XA) ...206/105 
Oatawissa— Mort. , 78, 1 .F&A! 116%!]...... Winona&St.Pet.—2d78,1907M&N Mobile & Birm., 1st, 58,1937. ps eee ee 
F. & Min.—ist, 7s, 1907. 8d) seee--| 90° | Ist extension, 7 g.,1916..J&D Knoxy. & Ohio, Lat, 68, 1925.J&J| ....2.|105 
=< — an Sth 78,93. aed ‘Soie = =. & rw) ae 6s, —r om Ala. — aga = oe eal - a ee 
rust 5s es } tt. C. F. & St. P., 58, 1909..M&8 East. y., Ala. —1st, 6s, D] 200000] couse 
Chat. R. &Col.—5s, g.,1937.M&3]| ....-.|..---. | North. Ills., 1st, 58, 1910....M&8 Eastern, Mass.—6s, g.,1906. .M&S| 123° |i23ig 
Bay.& West., lst, guar.,1929 M&S) sesess 7644|' Madison Ext., lst, 75, 1911.A&0 ||Easton & Amboy— ant 5B, 1920M&N) 109 iii 
Central of New Jersey— || Menominee Ext.,1st,7s,19113&D Elizab.Lex.& Big 8.—68, 1902.M&S| 82 
Ast cons. 78, ’99...........000- Q-J) 11736|119 || Northwest.Un., 1st,7s,1917.M&8| 133 |. cowee| Simires W' mspt—lst 68, 1910.J&J| 120 |...... 
Convert. mort. 78, 1902. --M&N} ae || Chic. & Tomah. —1st,6s,’05.M&N/\el15 1120 5s, 2 A&O!} 106 |... ccc 
Convert. debent. és, 1908. -M&N| ossecclenemac || Cedar R. & Mo.—1st, 78, ’94. F&A |)104%4 10419 | Erie & Pitts “Con. M., 7%, 8. ‘ad $108 lll4g 
Gen, mort., Wy BET anne cascthl| sences 1234! lst mort., 78, 1016....2<2 M&N} 134% 135 Equipment, 78, 1 900...... --A&O occces| cosces 
Leh.& Wil.—C ‘on. 78, g., 1900, ass. A 1094 110's) 2a mort., 7s, 1909, guar.. ‘J&D| §12i |123 ||Eureka Springs—1et,6s, 1933.F M&A! ..cc0e)..00-- 
ortguge 58, 1912........M&N| 98 |...... 8. C.& Pac., 1st, 68, 1898..J&J| 109. |...... | Byans.& Ind.—18t,,8.,68,..00001924) 114 | sone 
Py eel Tup. on » 58, 13a1. Jad] we 10753) Frem. nik. .&) Mo. .V. Sue 1933440) piss e3 | — ot Pe, 1926-5 id a5 sul 
—I1st 8, &; vo Md) £404 fe wwwne ao nstampec 4 Vans.c 8t con., ye J - c= 
Ist, 6s, gold, 1896............ &J! 1035g'......| Chic.Peo. & St.L.—1stis, pasta) 9649! 971g) Mt.Vernon—1st, 68, g 41923: A&O;} 113 |....06 
~ 6s, gold, 1897............ Jad) 109%) -222.2) || Louisvilie & St. L., 58, 1927.A&0] -.....|-..0. || Sul. Co. Br. 1st, g. 58, 1930.A& 0 111 
ay 6s, a i SE S&S} 1114]. | Chic.R.L& Pac .—68,1917, coup J&J| 124 -.ee-|| Evans. & Rich.—18t 5 g.1928.M&3) ......).... - 
Joaquin, 1st M.,68, z.1900.A&0) 110%). || Chicago & Southwestern... .... f1114g)..22 2. Evansv.1.H.&Chi.—1st, 68, §.1900 5105 | ...008 
gal.& Or-—Be ra ene ,1918, read 1168) sree Bates. & om, +) > toe is mS... gold, toon. amesaroonns Jeed |} 1u3 is” 
pis "SS enescoases e 5 ! 0 yr. deb., 5s aeihasaii 9 itchburg—5s, . 
Mort., gold, 58, 1939......-.A&O| 95%)......|\Chie.& St, L.—1st_ 68, 1915..-M&S| «-..-.|-s00ee|] 58, 1908....0-.02scee-eeeeooe MAN 9108 
W d'g. 58, = aaa A&O}| 10134'1034g) Chic. St. L. & P.—Con.5s,1932.A&0/ 105 |....-. 63, 1BO7 .ccvecce cosces cocessOlpeeue) 108% 
Penne Pacit., ist, 68 & Bs »’99..J&J; 108%|...... | Chic. & Gt. East., lst, 7s, 93-’95. eee e-ee-|| 78,1894 grececnctosannsensseotiay 105%9|105% 
tral of So. Car. ‘Lst 8,1921.J&J| ..... el-eee.-|| Col.& Ind. C., 1st M., 78,1904.J &J|)117 oneee he 1 ccccccces sacconesess M&S 510049'101 
Ones. Cin-& C.1et g.58, 1947.Q—J| ..... slecegee do 2d M.78,1904.M&N|§112 |...... | 907.. caves ,- ==. Ad) 9349 98 
Seen on .—Cons.,78,’ 95.3 &J| 104 {107 Un.& Lo ansp., 1st, 78,1905.A&@0/$115 |...... Beet, wt T. & West., deb. 58, 1913.| 100 |-20- 
a &O |\Chi.8t.P.& 0.—Pr’ ty 58,1934.J&J|i-.-.--|-.-.-- |Flint & P. Mar —M. 68,1920. yes i en 
Consol., gold, 68, 1933 ...... 1st, g, 58, i93 s cogenhe ace oes Jie 74 | 7 1st, con., gold, 58, 1939.....M&N} 100 |....00 
Chartie ers— 1st, 78, 3001 ...2.0<- &O} 118 ° Minn. & N.W. 1st, 58,1934..J&J.\e 75 78 Port Huron Div. 5s, 1939........; 102 |105 
“Boies A .—Pur. money fd.,68’98| 1104) ...... ||Chie. Bt. 'P.Min.&Om.—Con. 68, 1930| 1214/122 |/Fla. C. & Pen.—18t, g., 58,1918.J&J} 99%)...... 
68 A, 6s, 1908...0-- -»o00eA&O 11729'120ig||  Ch.8t.P.& Minn. 1st,6s,1918M&N/ 1234|......||Ft. Worth & Deny. C.—1at, 68, 1921/ 101 |101% 
0. CaO iG tatset ivao. "MEN 104% t0u79l| Chic Wind Soe 10 man cess Ym Ga Mier aBan an ikdng. Sper Be 
’ 8, 1939..... a (") ic. n 8 ewe. +e|--ee--|Gal.Har an ~*~ seecce|scccce 
Ast Consol. R. & A.2-4.1989.J&J| 76 | 77 || Generalmort., 6, 1 ‘os M| senece | 2d mort., 78, 1905...... -+---J&D) 100 
2a do do 48,1989...J&J} 81 84 |\Chi. &W. Mich.—Gen. Bet 1921 aD ‘97° 9744|'| West. Div. 1st, 58, 1931....M&N| 97 |....ce 
do do 48,1989...J&J| 779|......!|Cinm. Georg. & Ports.—6s8, 1901A&0 §....../ 95 | Gal.Hous.& Hen.—16t,58,1913A&0} 75 | 77 
Oh. 8 Ast 5s, 5s, £., Rite -J&s 96 sag" || CB: Ham. & Da Consol. 5aA&. otoa%s 108 |Georgia—6s, 1910. <_< 3 <3 rs - ee 
M.6s, "RA secees Jonsol 8, ------A&O rT |\Georgia Pacific—l1s + 
24 mort., Ga | eta F&A| 7 75 Consol. mort., 68, 1905. see AO (S225 | Con. 2d mort., 58, g.,1923...A&0! 63 | 65 
_- po 1896- ES Jé&J| 107%9/108 2d mort., gold, 4198,1937. J&J| 93% ‘36% | Con. income, 58, g., 1923 ...A&O) 16 | 18 
en PSST | gresee|ennere Cin. H. & L., 1st M., 78, 1903.J&J/§116%/117 |/Ga.Carol.&No.—1Lst,58,g.,1929.J d&J — 104 
8 & Alsi he M., fee -JS&S} ia” saan C.LSt. L.&C. lst &. ‘48, 1936,Q—F| --....| 96 | Ga. _ on - yf % roe we Gita” 78 
mo. 8, £.,1903..J&J\e 120 Com. G8, 1920. .......c00 cccceescoe|9-s00e0|--- 200 '|@r. Rap. & Ind,—1st, Lg., g 5,£ «s0sne 
Louis’? fund, 6s, g.,1903...M&N| 119%)...... || Gin.& Indianap., lat.,78,'92.J&D| 100 |104 || 1st M.,78, l.g., gold, mot guar. AG 9110 |...000 
yee Mo-R., orks kernal 11649)...... | fotienen.S & » Tay iy R FeAl vewnne (115 || = lanid grant, Let 78,°99. si!” 96" | G3 
8 &N; .. * ococce in —1st,78,¢.1901.M&8)) ...... eccvee|| eneral 5s, ee 
SL Jacks’ v.&C., 1st 78, 94. A&O} 107}g)..... Cin. Leb. & Nor.—1st, 58, 1916J &J | 10019|....6./| Muskegon Div. *: a 'e 96 98 
do 1st guar. (564), 78,” 94440) 10744) 110" Cin. Rich. & Chic.—1st, 78, ’95.J &J|5L06 sommes Ex. lst., g, 4423, 1941..... one-eee +s 104 
& 2d M. (360), 78, ’98..J&J| ......|....-.||Cin. Rich. & F. W.—1st,78,1921J &b/§i16 “I Gr. Bay Win. £atp.isi, 68, 1911 liaeaee 
aise. 2d guar. (188) 78,’98.J&J| ......|.....-||Cin.&Sp.—7s, 0.C.C.& [.,1901.A&0| 110 |...... 2d, incomes, 1911, ali sub. pd....| rad 
Uhie iy. Bridge, 1st.,s.f.,68,1912| 106 |. .... || 7s, guar., L.8.& M.8., 1902..-A&0| 110 |......|| dan. & 8t.Jo.—Con. "6s, 1911-.M&s) se-ee LIOR 
24, Ge tons. Nor.—5s, 1926..A&0 105 52||Cleart. & Jett.—1st, 68,1927...J&J| -..2..|-..-02| Harrish’g P., &¢.,18t., 48,1913.J&J, 104 |...... 
Debden’ 3 Keecenacceasedoces J&D §103% 104 Clev.Akron & Col.— || Hart. & Conn. Weat.— 58, 1903.J &J § 96 | scccen 
nt. 6s, yr mesesea 7 $1024) 1103 || Gen. M., g., 58, 1927 ...... .M&8}i 961g 964 || dousatonic—Cons. 5s, 1937. -M&N| 104 |...... 
—Zquipment 7s, 1903.2277727: F&A!'104 |108 || Equip tr. & 2d M., 10-408. Peel 93 °| 96 "|| dere E.&W. Tox.-let7p/Q8.M&NI ....00/.--... 
* 
Price nominal. 4 Sasdiashen shea tnceaantand Sibeiees, eIn London. | Coupon off. {In Amsterdam. {In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BOND3—Coytincep 


For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. Bia. 
Houston & Texas Cent.— 
Waco &N. W., 1st, 7s,g.,1901 sys 125 
lst g. D8, 1937 meacenncedeneona &J| 103% 
i a cadaig. iniesinid aol 101% 
Debenture 6s, 1897......... A&O| &8 
Gen.g 4s, A&O) 
Debenture 4a, _ | eee A 
Want.&Br. Top—1st, 4s, 1920.A&0} ...... 
Cons, 3d M. 5s, 1895........ A&O} 103 
Lilinois Cen. ee gold, 48,1951. J&dJ| 
Gold, 3198, 1951.............. | 
Col. tr., gold, a 1952... 
parnaneid Div., 68, 1898. 
ddle Div. reg. 58, 1921.. 
Bterling, 8. F., 5s, g., 1903. Rao e106 
Sterling, zen. M.,6s, g.,1895.A&0/e106 
Sterling, 5s. 1905............: J&D/elC8 
.Bt EN. * —T.1'n,7s,’97. MAS} tT 





i , 1951 18 D 

Zod. D. & W. Gold, 58.1947... A&O 
2d m. inc. Ss, 1948 .......... J 

Ind. Dec.& 8p.—1st,78,1906. A&O, 11733 


Ind@’polis & 8t.L. —Ist, 78,1919.Var.|§115%,! 


nd’apolis& Vin.—1st, 78,1908. F&A li 
2d mort.. 6s, g., guar.,1900.M&N| 102 
Int. & Gt.North.—1st.48,1919. M&N| 27 9 
OO, vicecctianane 10 1g) 
2a coup. 6s, 1909, Trust rec. M&S 
lowa Cent.—ist g., 58, 1938..J&D) 
ITaFalls & 8.C. —1st, 78, 1917.A&0/§12 zy! 
Jack.T. & Key W.,1st 6 g.,1914.J&J| 
Jefferson—1st 5s, g. Erie, 1909. AdO|. 
Jeff. Mad. & Ind.—1st, 78,1906. AS pL 
2a —y 5 ; =e See 
Kanaw. & Mich., lst 4 g., 1990. 7a)" 7 
Kansas C. Belt, 1st, 63, 1916..J&J\ we 
Kan. U. Clinton & Spr.—1st,53,1925 if, 90 
Pleas. Hill & De Soto, 1st, "78,1907 p117% 
K.C.F.8c.&Mem.--1st,68,1928. Mé&N|} 
K.C.&M.Ry & Br. 1st 5 g,1929. A&O|) 
Current River, 1st, 5s, 1927.A&O 
K.C.Ft.Scott& G.—1s8+,78,1908 J&D 
Kan. C. M. & B.—1st, 5s,1927.M&8S 
Bir., equip., Pad »gu., 1903... M&S 
K.0.8t Jos.& —M. 78, 1907 J&J 
a ery Vek ‘1st, 78,1920. J&D 
Kan. C.Wy.&N. W.—18t 58.1938.J&J 
Ken. Cent. Ry.—Gold 48, 1987.J&J 
Kentucky Un. Ist M.,5s8.1928.J&J 
Keokak&Des M. —lat, 58,1923.A&0 
Kings Co. El. - Sr. A.,5s, 1925. 2 
2d mort 4s, 1938............ £0 
Fulton El. 1st M. 58, 1929. Mes 
Kings. & Pem».—1st, 68,1912 J&J| 


seeeee 


+ 
05 ' 


vo) asa | 


RAILROAD Bonps. 


iL. N.O.&T.— 
| Louis. St.L.&T.—T'st 68,¢ g. .1917. ees 


Ask | 





10434||Louisville Southern 3s........ J& 
'Macon & Nor.—Ist 448, 1990.M&S| 
| Manhat. El., — 4s, 1990. ASO 
Bond, seri A& 
|| Metrop’n 


2d 6s, 1899........- M&N 
N.Y.Elevated. ist, 78, 1906.J&J 
Jo &J) 
-A&O) 

A&O} 


Maine Cent.—Mort. 7s, 1898.. 
Exten. bonds, 62, g., 1900.. 
Cons. 78, 1913... 
Cons. 4198, 1912............. A&O| 
Lesds & Pane re li, 68, 1896. J&J| 
Portl. & K.,Cons. M., 68, ’95.A&0} 
Debdenture, 6s, 10-205. 1905. F&A) 

|Maric. & Phosnix—1st 68,1919. M&N}| 

|Mar'ta& N.Ga.—1st,6s,g.,1911.J&J 
Consol., 6 g., 1937... .....c0- J&T 

ar ys Ho. & O.—Mar.d&O. ae ‘Sul10 
68, 1923 (extension)......... J&D) 
6s, 1925 (Marq & West.). 

Memph.& Chari.—1st,7s, 1915.J&J 

da mort., 7s, expended, 1915.J&J 
let consol. 7s, 1925...... .... I&I 
1st,cons.. Tenn, lien, 7s, reveal 








| 








P M&N 
||Mex, Cent. or % 1911.. Jas 
sitll lst con. inc. 38, 193 July 
9443! 2d con. ine. 3s, 
130 || Old 1st mort. 73, | eee J&J 
cinta = Nat.—lst, 6s, 1927. -J&D) 
M.,Ser. A, ine. ,68,1917.. M&S! 
24 M.. Ser. B, ine. 68, 1917.. April 
Mich. Gen.—Coneol., 76, 1902.M&N! 
Consol. 5s, 1902 &N 
C—O ere 
5s, coup., 1931 .........cc.0- 
Mortxaze ere J&I 
J. L. &S8ag.—1stext. 5s8..... 1901 
Joliet & N.Ind.,1s8t,7s (guar.M C.) 
Det. & B. C., lst 83, 19v2 ..M 
| Midd. Un. & Wat. Gap—1st,5s,1911 
2d 5s, guar. N. Y. 8. & W., 1396. 
Mil. Lake 8h.& W. 7 1921..M&N 
Conv. deb. 5s, 1907......... F&A 
Ext. & Imp. s. * g. 58, 1929..F&A 
Mich. Diy., 1st, 6s, 1924..... 
Ashland Div., sist — 1925..M&8 
Incomes, 6s, 1911..........) &N 
Bt. . &Gr. rk, Ist, guar., 63. 
Mil. & No.—Ist, 6s, 1910....J&D 
1st, consol. 68, |) as 
‘Minn’p. & St. Le let, 7 78,1927. IED 
| 1st M., Iowa City& W., 1909.J&D 








Lake E.& West.—ist,g. 58,1987. Té&J| 110 
eS eer J 
Lake shore & Mich. 80.— 
Ol. P. & Ash., new 78, 1892..A&0} 105 
Sut, &E., new bds,M.,78,'98.A&0 
Det.Mon.& Tol. ,lst,78,1906.F&A 
Dividend ponds, 78, 1899... A&O 
Lake Shore.cons..e¢p., lst,7s.J&J 
do cons., cp., 24,78, 1903. J&D 
Mahon. Coal RR. 1st,58,1934.J&J 
Ka). A.& Gr.R.—1st 58, 1938.J&J 
Lehigh Val.—lst, 6s, 1898.. .. J&D 
Con. M. sterling, 6&., 1897.. yore e105 
2d mort., 75, 1910........... 13319 
Con. M., ba, g. 1993 rez sitll ‘ 
Leh. V.Ry, slst digs, &-, 1940, rec.g 
Leh V. Ter.—Ist, g.gu.58.1941. AO 
Litehf. Car.& West, stg. 6s,’16J&J! .-. 
L. Miami—Kenewal 5s8,1912..M&N $1 i2” 
L. Rock & Ft.S.—1st, 7s, 1905..J&J 
Little R.& Mem.—1st,58,1937.M&s| 73 
Long [siand—1ist M., 7s, 1898. M&N| 117 
let consol. 5s, 1931 
Gen. M. 4s, 1938 peaeaessnanen 
N.Y.&R’y 8’ch, iste. Se, 1927. Mas 
$a mort. inc., 19237.........c<. 
N.Y.& Man. Beach. Ist 78,’97, jaa! aniien 
WN. Y. B. & M. B., lst con. 5s, 1935, 
Brook. & . * lst 68,1911. Mas! 
let 5e, 1 ll i 
1 Seo J& &D 
Smith. & Pt. nm lat.78,1901M&8 
L. I. City & Flu. Ist 6s, 1911.M&N} .....- 
ioe v.Ev.& 8t.L—1st,6s,1926.A&9| 1034) 
. RK. & E. Div., 1st, 68,1921. JI&I| Vos 





oa mort., 2-Gs, g., ageless, 
H. ‘i. C. & C. 181 ts, g.,1927.A&0} 
Consol. 5a, 1939.............. J&I 
G uisv.& Nashv.—Cons. lst,78,1895 
pret an Br., 78, 1907.... ...M&s 
B. O. & Mobile. 1st 68, 1930. J&I 
$do 24, 68, 1930.... 7 
E. 8. &N., 1st 68, | ae 
@en'l mort., Gb, BOGS ...cccase 
4ou’v.C.& Lex. —ist,78, 97 . as) 
2d mort., 78, 1907......... &O! 
Mom.& O. watl., M.,78, &., isditen 
M.&Ciarksv. vat’ £,68,£., i902 F&A 
Pensacola Div.,1st,6s,i1920..M&S 
Oh Dawe Rte. Ist, 6s, 1921. -M&sS 
, 38,,1980.M&8 
Mash & Dee., ist 78, 1900...J&J 
$0. & No. Ala., 8. A 68, 1903M&eN 
Ten-forty 6s. ioe acanl 
50-year wold, 5s, 1987 cesone 
Unitied 4s, g., 1940.. 
Pensa. & Atl. iat, 68,cu, 21. F&A! 
6 tr., gold, by 1931.....M&N! 
& N. Al. a. f. Gs, 1910... -A&O} 
mt 58, 1936... . &A) 
Nasb.F.&8. lst gd. g. “58,1937. F&A! 
Lav.N.A.& Chic.—1st,68,1910. Jes 
Con. mort. 6a, 1916 ......... kO 
General m. g. 58, 1940 hcoeos 
Ind’ap. Div., 6s gold, 1911. Fea aneoud 





ee 


2d mort., 78,1891... 


Pacific Ext., 1st, 63, 1921.. A&O 
Imp. & Equi uip. 68, 1922....... J&I 
|Minn’p. & Pac., 1st, 58, 1936..J&J 
|Minn.8. Ste. M. "& Atl. —1st,48,1926 
Consol, 48, 1938......- J&I\e 
Mo.Kan.&T.—1st, g., 48, 1990.J&D 
i, © GR, BOOP scnccesaccases F&A 
Kans. 0. & Pac. ist 4s.¢ 
Dal. &Waco 1st,gu.,5s, 1940. M&N 
'|Mo. Pac.—Consol. 68, 1920.. -M&N 
3d mortgage, 7s, 1906...... 
Trust gold, | Es, 1 
Col. trust, 58, 1920.......... 
Lexington Div., 5, 1920..... 
Pac.of Mo., Istex. g.48,1938. Fea! 
2d 7s, | aereieaeea 
Ver’sVy.Ind.&W. stds, iagénesl ; 
Leroy & C. Val., 1s1,53,1926.J &J| -- 
Car. Br., 1st , 63, x. 1893.. -A&O 
8t.L.’oMt.&S8v. =a .78,’92. vee 
2d mwort., 78, g., 1897.... ... M 
Ark. Br. 1. gr., M., 78, g., $58 
Caico Ark. & T. slat »78,2-,97.3&D 
| Gen. con. r’y & 1. Res 58,1931A&0 
| Mobile & O.—1st, g’d, 68, 1927.J&UD 
|| 1st Extension 6s, 1927......Q—J 
Gen mort., 48, 1938..... ...M&8 
8t.L.& Cairo—4s, guar.,1931.J&J 
Mont. & Eufaula, lst 6s, 1909..JaJ 
| Morg’n’s La. ETT ,1st,68,1920J&J 
lst mort., 78, 1918 .......... A&O 
| Morris & Essex—1st. 78,1914 M&N 
|; Conv. bonds, 7s, 1900........ J&J 
| General mort., 7s, 1901..... 
| Consol. mort. +78, , | eoage 
| | Nash ua & Lowell—6s, g.,’93.F&A i 
ener F&A 
li Yoia! Nash. ‘Ghat. &8.L.—1at, 78, 1913.J&J) 
|L20 || 2a mort., 6s, 1901 S&S) 
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scoeee| 


109 
a|'3 06's) 


1L 
i100 





| New Haven & Verby—Con.5s,1918 § 
New Haven & N., Ist 78,1899..J&J, 
Consol. 68, Oo wieiionasaw 356 £0) 
In. J. Junction, 1st, 4s, 1986.. 
| N. J. & N.Y¥.—l1Lat, 6s, 1910.. Med | 
||N. J.8ou.—1st, 63,1899 int.gu.J&J) 
||N. O. & Northeast.—Prior 1.68.1915) 
|| N.Y. & Can.—£ M., 6s, g.,1904.M&N'e 
IN Y.C.& Hud.Riv. —Ber’ pen M&N 
lst coup. 78, 1903............J&J, 
Debenture 58, 1x84 1904.. M&s: 
do 5s, 1839-1904...M&S, 
do 4s, ety Oy J&D 
8 .e: ling mort., 68, g., -J&I 
N. (Chie. & St. L. —1st, Th 9037. A&O 
N. xX, & Greenw’d L. — ist M. inc. 68 
24 mortgage income, 68.......... 
\N. x &Hariem—7s,coup.,1900.M&N 
. aX. & W.—lst, 68, 1921 .J&J 
cocccs} d, 58, guar., Ti ncnenaaad F& 
1021, | In *. ‘Lake Erie & Western— 


[10842 | 
123 
120 


N 
2d mort. extended,5s,1919.M&8 





Lo’lsv.N.O.&Tex. —1st,48,1934M&8 6&5 





| ‘1st M., ext. 7s, 1897........ 
| 3d M. extended, 4198, 1923..M&8 


2dm.,inc.,5s, 1934M&8) . ° 


J&I 
Southwest. Ext.,1st, 7s, 1910.J&D} - 
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\A1 0129) 
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&N} --- 
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105% 
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10:49 
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127g). 


Consolidated gold 5s, 1928. "A&O! 1U542/1U6 | 
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113% 
115 
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| 
|| RAILROAD BONDR. 


| 

\N.Y. Lake Erie & West.—(Cont’d.) 
4th M., extended, 5s, 1920..A&0 
5th M., extended, 438, 1928.J&D 
1st cons. M., 78, ¢.,1920..... M&S 
1st cons. fund coup.,7s,1920 M&s& 
Reorganizat’n 1st lien, 6s, 1908 
Long Dock mort., 7s, 1893..J3& 
Long Dock con. g., 68, 1935 A&O 
New 2d cons.6s, 1969 .... 
Collateral Tr. 68,1922...... M&N 
Funded couvon 5s, 1969....J&D 
Gold income honds, 6s, 1977 
Chie. & Erie 1st 4-53 g. 1982. M&N 

meen Be, WOOR....oc« <<scnse~<s- 

Coal &RR Ist, gu.,és,1922. M&N 

|N.Y. & L. Br’ ch—tat, 5s, 1931.J&D 

IN. Y. N. A. & A.1str. 48,1903. JI&i 

|N.Y.&North’n -1st g.5s,1927.A&0 
SE ORE Bh, BOGE o.cccscncncevcsecs 

IN. Y.Ont.& W.—Ist. g., 68, 1914M&-~ 
Consol. 58, g., 1939.....--.- D 











103 
102 


4)... 
-.J&D 
11 








& N. Eng.—1st, 78, 1905.J&1 
1st M., > 1905 } 
jo Me Ba & O.—Prior lien, 6s, 189% 
do BOE FR, ROO << ccceces 
2d mort. ine., 5s, 1910........... 
3d mort. ine., 5s, 1915........---. 
Equip. Trust., 58,1908...... 
“69% | N.Y. Phil. & Nor. —I1st, 1923. Jes 
35%'| Income 6s, 1933.... . 
19's N. Y., Prov. & Boston 7s, “1899. Aes 
|N.Y.8.&W.—1st —— ,58,1937. J &.i 
2d +e om t & 


Gen 8, 8,1 B10. F&A 
seeees Midi'd of N. J.—1at,68,1910.A&O 
-eeee | Norf.&Sout).— ‘st g.,58,1941.M&N 
seenee |Newo’g Dutch. & Conn.—Ines. 1977 
. || Norf. & West. —Gen., 68, 1931.M&N 
New River 1st 6s, 1932 
Impr. & Exten., 68, 1934 
Adjustment 78, 1924..... 
Equipment, 58, 1908 ........ 
Clinch V. D., 1st 58, 1957.... 
M. * & Washington Div. ist g. 

58, 1941....... J Ae! 
Debenture 6s, 1905......... «&S 
Norf’k & Petersb., a ea "93. yay 
So. Side, Va., ext. 5-68....... 1900 

do ' 24M. v4 .o --.1900 

do 3d M.. 68, ’96-1900.J&J 
Va.& Tenn., 4th M. ,88, 1900. J&J 

do extended 5s,1900.J, si 
| 10-year mort. 5s, 1990 
|North. Pac. Coast lst6s.. 


102 


sommes 


seenee 








Gen. mort., 7s, 19 
Debenture 6s, 1905 .... 

Northeast.,8.C.—1st M.,88,’9¥, ny res 
2d mort.. 88, 1899...........} 
Consol. gold, 6s, 1932. 

Northern, Cal.—1st, 68, 1907.. 
Consol, 5a, 1938 

Northern Cent.—4 as, 
2d mort., 68,1900.. ......-.. 0} 
Con. mort. ,63, g.,coup., 1900. aes 
Mort. bds., 58, 1926, series A J&J 

do series B.........--.--- 

Cons. M. 68.,1904.........--. J&J) 


ae wetewnetonee 


1925. wens 








|| Union RR.—1st, 68, end. Cant. 93) 
| Northern Pac.—Gen., 68, 1921. F&I 
Gen. land ar., 2d, 68, 1933...A&0_ 
Gen. land gr., 3d, 68, 1937...J&D 
L. G. con., g. ’s, 1989 ooeene J&D 
Dividend scrip ext. 6s, 1907. Sad 
Pen D’ My “a! bay , 63,1919.. an 

Mo. Div. 6s, 1 M& 
James Riv. vaL nec ns g.,68,” 
Spokane & Pal.,1st 6s, 1936, M&N 
Helena& Red Mt. 1st,63,1937M&3 
Dui. & Man., 1st, 6s, 1936...J&J 
Dak. Ext., ‘Ist. s.f. 63, 1937. J&D 
No.Pac.& Mon., ist,6s, 1938.M 4&5 
Coeur d’Al., 1st, g-» it 1916.M&S) 
do Gen. 18t te 63, 1933. AGO! 
ee Cent.Wash’n, lst g.63. 1933. WS 
vl || Ch. & No. Pac. con, +g.1940. A&O. 
1110 ||North. P. Ter. Cu. -1st, 68, 733.d 64 
««eee||N. W. Gr. Trunk Ist, 6s, 1910 .J sJ 
2 ||N. W. Nor, Car, Lst 6s, 1933..A&0 
seeese Norw’h &Wor.—1st M.,6s.’97..M5 § 
2449) Ogd.& L.Cham.—Cons.68,1920.A.£0} 
| neome, 6s, 1920 
1029 Ohio L. & W.—1st pfd.5s,1938 - “Q-J) | 
|106 || ind. BL. & W.—1st, pt., 78. 1909. 
--||O. & Miss.—Cons., s.f., 78,18 32. 1a | 
Cons. mort., 78, 1898 
2d consol. mort., 78, 1911.. -A&O} 
1st,Springf. Div. + 7s, 19U5.. ee 8 








[102g | 
/118 
121 
102 


||Ohio River R 
|| Gen. gold, 58, 193 37 
------| Ohio Southe ‘n—1st 63, 
107 || Gen. M. 48, 1921..........--0) 
secece| |, Ouio Valley— Gen. M.,5 g.,1930. ae 
|Old oy nae 1897 


1921.. 


seeeee 


B.C. F.& N. 

N. Bedford RR. 73, 1894. J&J 
34 | Omaha & St. L. —1st, 4s, 1937..J3 &J| 
10 ||Orange Belt—I1st M., 5a, 1907.. Jad) 

ga” Oreg. & Cal.—1st 5s, 1927....-- ‘3m 
| Oreg. B’y & Nav.—lat 3a, 1909. 8) | 
110%) Cunsol. mort. 58, 1925 J&D, 
Ay trust . 8, 1919. M3) 
w.&Rome--1st M., 78,1915.M&N) 
| On &Clarx.—ist, p. & 1. gu. 68. Ma 
lst interest guar., 68 1937. "MaN| - 





iNorth Penn.—Ist 78, 1808. ALAN | 11 
7" Mas el15 |1 


Con. mort, stg. 68, g.,1904...J&J €107 


J&J) 11 





sete ee) wweee, 
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~~ * Price nominal. § Purchaser also pays accrued jrterest. ¢In London. | Coupon off. t In Amaterdim. ;{ Ia Frankfort, Germany. 
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GENERAL QUOTATIONS OF STOCKS AND BINDS—Uonrtinoep. 


For Explanations See Notes at Mead of First Page of Quotations. 






















































































RaILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. Bonps. | Bid. | Ask, 
Panama—Sterl’g M., 78. g.’97.A&O}elLC6 {108 |'St. Paul & Du'uth— — 
Subsidy bonds, 6, 191u....M&N} ....-.|..-.-- 2d mort., 5s, 1 * mse 104 |106 ween oy 1939...J&J| ------ cvccce 
Penn.RR.—Gen.M, 68, ¢, 3910. 7S) 127%!!st P.Minn.& Man. aul hepenne’ vr abiesolonsans Deb. mort., series B. 1939...J&J} 4348 
Cons. M., 6s, cp.,’05.J.15 & D. 15) 122%9)...... » tt ' eae BEG Ieacen Det. & Chic. Ext.,1st,g..1941.J&J| .--...|-- coos 
Collateral trust, "4198, 1913..J&D} ..--.. 106 Dak. Ext.. 7 BORD . caccvess MEN 118 /|119 86.L.K.C. &N. (r.est.d R.),78.M&S8| 104 |..000 
Consol. 5s, cp.,1919.... .... M&S} 113 |...... lst consol. 63, 1933 ......... 11919 120% do St. Cha’s Bridge 6s, 1908| 109 |...... 
Equip. Tr. 48, series A.......Q—F| -.- en eee 1st consol., reduced to os. Jas seccee 291g do No. Mo., Ist, 1895...J&1| 107 |....+ 
Penn. Co., 6s, coup., 1907..Q.—J| 105 |...... Montana Ext., 1st. 48, 1937-J&D| ...... 89 || West Chester—Con. 7s, 1891.-A&0| ...... noaee 
Penn. Co. ‘Ist M. ,4 198, 1921,) r.J&J| 10614/10719'| Pac. Ext., lst ‘4s, £,1940....J&J| .-.--.|------ W. Jersey & At. 1st M.,681910M&S 105 cone 
Penn.& N.Y.Can. — 1st. 7s,’96.J&D| ..-... 1il%s|} Minn’s U’n, 1st, 68, 1922 ....J&J} 110 |..... -|| Vest Jersey —1st, 68, 1896..... J&J| 106 |...n0e 
lat mort., 78, 1906........... J&D| 123 | ....|| Montana Cent.—1st, 6s,1937J&J| 11649)...... 1st M.,78, 1899...........--- A&O] .--00./123 
& RR. consol. .~ ee A&O} ------ 116 1st, guar., g , 58, 1937.....J&J| ------ 102%!|West Shore—Guar. 48, 2361...J&J| ..--..|10358 
Penn, & N. W.—5s, 1930....... J&5| 105 |...... wee Minn.,1st,g.,58,1908.A&0| 100 |..... | WestVa.C.&Pitts.—1st,68,1911J&J| 109 |109%3 
Pa. P. & Bost. —— 68, 1939..J&J| ---00./------ St.P.&No. Pac. “Gen. 68.1923.F&A}| 118 |322 || West. Va.& °itta.—1st38,1990.A&O oceeee| cece ° 
Peoria Dec. & Ev.— gan Ant.& A. Pass.,1st,6s,1916. 3 6614)...... | West.Maryl’d—3d en.,68,1900.J&5| 113 - |..enes 
DO, Bsc ctsede+ccessenss J&J| .--.-- 10845 os See J& SP teense || West.N. Y.&Penn—!st.58,1937J&J| 101 |...... 
2d mortgage, 58, 1926....... &N| 70%) 73 |/SanF.& N.P. = 1 8t,56)6-s 1919. ‘33 scien 9619|| 2d m., 38 g.—5Se se. 1927....A&0} 3344) 35 
Evansville Div.,1st 68.1920.M&S8| 103 106 ||3andusky Mansf.&N. —ist, 78,1909! 117 {120 Warren & Frank., 1st,78,,"96 F&A} 105 |..-.00 
Peo.& Pekin Ur. “ist, 68,1921.Q—F 110 |...... Sav.Am. & Mop.con.,6,g.,1919.J&J| 70. |...... W’n No.Car--Con.68,guar.1914.5&.! 90 96 
9d mort..41s, 1921........ M&N, _70_ |...0-.||3av. Fl. & W.—1st, 68, 1934..A&0} 109%s/110%|/ West’nPenn.—1st M., 68,’93..A&k0| 103 |.+e0ne 
Perkiomen—lst ser. 5s, 1918 Q- —J| 10349}...... At. & Gulf, con. 7s, 1897 ....J&J| 109 |110 Pitts. Br., let M., 68, 96.....J&J| 104 eves 
potsreburg Class A, Bs see TN teas.) o-2°° 80, Ga, d Fla—lst, 78,1899. &N 108,109, || pGold 48, 1928. nn nasa 5S a nae 
- » 58,1926. J&J| 103% ...... TBip BOOO 00s. ccccscnnce M&N 1 Wheelin 8 26) 196 | ..c00e 
Ciass B, 68, 1926......... og; A&0 110 |......||Sciot. V.&N.E.- -1st,g.,48,1989. M&N 797) 80 Wheel Div, et, 50,1928. 1 “ oss |-eeeee 
Phila.& E.-Gen.guar.,6,g., 20.J TEI] «22-2 |-n000- seaboard & Roan.--s, 1916.. Fea sevens 106 Extens. and Imp. 5%, 1930..F.cAj -.-.-.| 9448 
General 58, 1920............ a0 AG leccese 58, coup., 1926........-0. -.. &J| 104%)|......]| Wilm. Col. & Aug., 68, 1910 ..J&D) LID | ..-000 
General 48, 1920.... ........ O} 10})...... ||Seat.L.8.& E.—1st,gold,6s,’31. POA esesee| 94 || Wilm. & Weldon—7e, g., 1896. Ja) 11219) 113 
Sunb. & Erie—1st, 7s, 1897.. rv ey eee sham. 8un.& Lew.—1et,58,’12 MAN] ------|----0- | errs 11144} .. 000 
Phil. &Reading—1st, 6s, 1910. Jes gumgee venecs Sham. V.& Potts.—7s, cou. 1901J&J| ----- |-.---. Winonads. W.—1st,63.¢.,1923. Ae 82. | 85 
A enererere et ada So. Cen. (N.Y.)—Consol. mort., 58..| 25 | 35 | Wiscon. Cent.Co.—1st, “381937. J&I| Dl'e) 92 
Consol. M.,78, ight cog Sep. JED B1 | -nene, ee ee ,68,1920..A&O 108%4|....+ | Incomes, non-cum., 5s, 1937..... 35 | 38 
,1911......J&D} -- rn pee mor ~2 Saaneaeiake J&I; 20 |......|| Wore, Nash. —58, ‘93-95. Var. §10059/101 
Improvement mort.,6s, ’97.A&O} 106s|......|| Income a retaecmecerenrd 16%} ...... | Nash. & ak ae. bs 94. W86 sion” to2 
Cons. 58, 1st series, 1922....M&N} 10419)...... Certs. of deposit.......... we lennon MISCELLANEOUS BONDS,| 
Deferred income 68..............- 195g) 197|'S0, Pac.,Ariz.—1st,63,1909-10.3&J| 103%) ...... Amer. Bell Teleph’e—7s, 1898. F&A 113%9 114 
New gen. mort., 48, 1908 2 -J45 ¥5'9| 8658) do Pac. Cal.—1at,6s,g.,1905-12 A&O| 116 |.2....|'Am. Cot. O'l—M. g. 88, 1990..Q - F| 109%4/10949 
lst pref. inc., 58, gold, 1958.. 7544) Tog | 1st con. g, 58, 1933.......... A&O| 10014) .-._-. |'Am.WaterW’sCo.—1st 63,1907 Jed sence | sree . 
2d pref. ine., 58, gold, 1958. +E 6519) 66 So. Pac. Branch—6s, 1937....Aé:0 106%)...... | 1st con. gold 5s, 1907........ THI) --22--|eeeene 
3d pref. inc., 58, gold, 1958... 57%) 5849/'So. Pac. Coast—1st gu., 6. Ae, 1937| ------|. «---|| Amer, Steamship—6s, 1896.. “A£0 107 |.-.0- ° 
3d pret., inc., 58, convertible.. Fl 59 |....--|/30. Pac., N. M.—1st, 68, 1 11 .J&J| 103 |-.....||Booneville Rridge 7s, 1908...MaN! ..--.- <+ +e 
Term. 5s, gold, guar., 1941.Q.—F, 105%)...... Spok.Falls &N.—1st 68 Ze 1939. T&S §.---- 100 ||Boston & Montana—7s, 1898. .J&J § 101%) 102 
Phila. Wil. & Balt.—6s, 1892. A&C 100 /20014/|\state L. & Sul.—1st 6s, 1899...J&J dive beeuad |Bost. Un, Gas—5s, 1939, .r.ree J&J; 83 | 89% 
68, 3500 hicmnaee sanonnsinemeina 108 [169 |/Stat. Iel. R. Tr.—1st6s,g.,1913. AGO) -+--e|.----- \CahabaC’l Min.—1st g.78,1907.J&J| U8 {112 
“| Bera T&D 104 |106 d mort. guar. 5s, g., 1926...J&J| ------ -«.--||Ches. & Del.Can.—Lst 53,1916 J&J; 60 | 68 
Trust ny 4a, 1922........ M&N| 96 /1(0 |/Steuben. & Ind., lst 58, 1914..J&J| 106 |...... 'Ches. & Ohio Canal—6s........ T&T] --ee0e | +2200 
Pied. & Cumb.—I1st, 58, 1911. F&A| ----- 100 |/Sanb.Haz.&W-B.—1st.58,1928M&N| 105'9)...... Chie. Gas L. & C.—g. 58, 1937..J&J| --+2-- 89% 
Pit.C.C.& St.L. cov. digg \ AACR SS sees -+|seenee 2d mort., 68, 1938, reg..... M&N| 93 | 9818 Chic. June. col. 2, 58,1915....J&1| 95%) 95% 
Pittab.C.& 8t.L.—lat, 78.1900.F&A| 114%/115 |/gunb. & Lewistown, ) 8, 1896..J&J 107 coiacad \Col yrado Coal & I—68, 1900... F&A} 100%|102 
Pittsb.1.& Tol.—1st, "6s, 1922. A&O senses |oeecee Susp. B. & Erie Juno. -1st 78,1900, 111 |114%9| Col.&Hock.C1&U'n—¢.68.1917.J&I| 99 |-.005- 
Pittsb.&Con’lsv.—1stM.7s,’98.J.eJ| 114 |_.....!/Syc.Bing.&N. Y.—consvl.7s, '06A&O) 130 |...... |Comst’ k Tun.—lstin.48,1919.M&N; 24 | 2639 
Sterling cons. M. 68, g., guar.Jé&J elz6_ 128 |/SyracuseSt. R’y.—1st.53,1920. BET b-2 00001 .<<00s Consol. Gas, Balt.—6s, 1910. .J&J} 113 |..s000 
Pittsb.Ft.W. & C.—-1st,78,1912 Var| 138%|140 |/Terre H. & Ind.—1st,7s,1893 A&O) 103 |... | Consol. 5s, 1939 .........-... J&J) Y9 jlvv 
2d mort., 78, 1912........... Vat 136 {116 Consol. mort., 58, 1925.......J&J, 104 |222...||Consolid. Coal—Conv. 68,1897.J&J | -..+..|107 
3d mort., 78,1912............A&O| ------ 130 |\Terre H. & Log’ vt, 1st» 63, J&J) a 22e° 5. || Denv. City Water Co. 5s,g.’1U.M&N} .---«|- egece 
Pittsb. June. 1st 6a, 1922...... Ang 116/217 1st and 2d, 6s, 1913.......... &J 104 Edison Elen, Lil. Co.—1si8.58..1910) 102 |...000 
Pittsb. & Lake E.—2d,58,1928 A&O| 10849)......|/Tex. Cent.—ist,sk.fd.,76,1909M&N| ----++|-.0020 q.@’e&F..Chic—1stg.68,1905.J&J| 98 | 99 
Fists. McK.& Y.—18t,68,1932.J&J| 120/12 1st mort., 78, 1911.......... wonee|eocves Gnd R.CL.& C.—1st ¢.63,1919 A&O) s-.0s0[-e00 : 
—_ heey .&F.—lst,g..58,19163&I| ------ -ee---|| Taxas & New Orleans—1st,7s.F&A| ------|..2.-- Henderson Bridge—vs, 1931..M&S| 1061g)....06 
Pi en.& L. E.1st 58,1940.A&O} ------|------ Sabine Div., 1st, 68, 1912...M&S| ------|...... ||Hoboken L. & Imp. 58, 1910. M&N) sinesclaennee 
ag & West.—Ist, 48, 1917.JéJ| 82%| 83 ||Tex. & P.—East.D. 1st 68,1905.M&8| 100 |72222. ||Taaianapolis Gas ist 62,1320. M&N) 140 |102 
tts. Y. & Ash.— Let, ny — 104 /106 ist Co ea x 000 .. pha dmbeiked &D 83% $4." ||Iron Steamboat Co.—6s.1901.J&J| --+.|---0ee 
1 : - 8. 1908.! ------|-. tee gold inc., 58, 2000....... ~Mch| %3's| 34 |) Laclede Gas, St. L.—5s,1919..Q—F; 80 | 81 
Peeei nd&Ogh’g—1st6s,g.,1900J &J $112 |1i Third Avenue lst 53, 1937.....0&J| -s--0- (115 | tehigh C.&Nav.—M.4 19s, 1914. Qs 110 |...... 
ort Royal & Aug.—1st, 6s, "99. 73 semsee| senses Tol. A. A.& Cad.—1st,68,1917.M&3| 92 9349|} RR. 68, 1897............2-00 J—F) ----0- 109% 
pincome mort., 68, 1899 ...... J&J} 115 |...... Tol. 4. A.&Gr. air yr er a eee || Convert. 68,1894............ Mas 101 |...... 
orta.Gt. F. & Con.—4 Iga, 1937. jap §105 |1054s//Tol. A. A.&M.P.—1st,6s,1916.M&S| ------ 91% | Mort. 6s, 1897... ....-- 15 J&D| 1104/1111 
aa aan a. 1st g.68,1916. .— yo oy Pol.A.Ar. —% .M. —Ist.6s, 1924. — "wi 101 | — mort. 78, 1911...... J.&D) 131 oo. 
y bp SPEC ccneseccosess u “ msol. 58, g. 1940........ &J| 87%9)...... en. mort. 419s, 1924.......Q—F| ---.-. ol 
Esev. & Worces. .—1st 68,1897.A&0! 107/109 |) Tol. & Ohio Cent.—1st, 58, gu.1935 105 |105%4||Man.Bch H.L gen. 1sg.1940 MEN 48 poet 
Raleigh & Gaston—8e, 1808. Jes 1 bee [Tel & 0. Oo. o. = iat, & 58, Z-, 1938.|§---+--|--00-- | Min ye. R’y Ist con.5s,1919.J&J a 
— " yy it Sees ee eee ut. Un. Tel.—Sikyg.fd.63,1911.M&N 
—- Dan.—Gen.m., 68, 1915. re: 109 /110 sdentatn Min. "iat, 68, g., 1915..| ------/102 ||Nat.St’rehMe. Con! st,g. 68,°20 M&N 
penentare, Ge, FORT sccannene Oe Lisccas Tol.Pevria&W.—1st,48,1917....J&3| 798) 793—||New Eng. Telephone, 68,1899.A&0 
9 n. mort. guld, 58, 1936.. “Ato 82 | 83 |/Tol. 8t.L.&K.C.,1st,68,1916...J&D| 95%) 96 ||New Orleans Pac.—L. and grauts.. 
we M. 8. f. 5s, 1909...-..M& &S|-.....| 88 |/Troy & Boston lst 7s, 1924.. -S Md |§ -22+-+| e000 «. ||N.Y.& Ont. L'd—1stz. 63,1910 F&A 
Ri — O. & W Ist £u.48,’24,. PHA | --0---| one Ulster & Del. con., 5, 1928....J&D|*100 | 20... ||N Y. &Perry C. & I. “ist ¥.€3, 1920. 
= ~ .&P.—Cons.4198,1940.A&O| ---2--|---00- United Co’s N.J—Gen. 61901. Me&s|§117 |118%9||Northw’n Felegrapi—7s, 1904 J&I 
Rik @ Fetersb.. , 68, 1915....M&N 115 one o gen, 48, 1923..... F&A} 104 |...... Ocean SS. Co.—5s, 192.........-.. 
rm =< R. & Ches., lst 88, 1894| 103 |...... do gen. 4s, 1929.....M&8| 1054a]...... ||}Oregon Imp. . aaa te, 1910.J&D 
Me yn 6s, 1900.... ..... M&N 100 102 sterling do 6s, 1894..... M&Slel03 |105 || Consol. 5a, 1939........-.... A&O 
on vest Ft. -Ter., 68,1897.F&A| 96 | 97 68,1901.....M&\et1$ |120 ||/Penn. Canal—6s, 1910. ....... Jud 
an col. trust, 1st, 58, 1914.M&S} 68% 69 ||Uaion Pacific—1st, 68, g, 1896.J&J, 108 |...... Penn. Stecl—ist 53, 1917.....M&N 
one West., 18t 48,1939 J&J| -----. 793e|| lst, 68, 1897... cccccccccccss Me lescena ~s le’ oes “1 Ch “Ist, 6, g.’04.M&N 
= eJune.1st gu.58,1939.J&D| §8 | 904|| ist, 6s, 1898........-.- cccccncd d| BELG) ...00: 1904 .....--000-4 &D 
ak eat ee Ay age ee 00" Ist, = cy Ratagerorensonnees I& 112% Aaeere | iis War Co. Oe, g., 1919.M&N 
—l1st, 08, g., 1916) ------ Fig, Mas enecse sce M&S!| 1068/1064 |Pleas. Val. Coal 1st 6s g.1040.M&N 
zone W. -&O.—Con.,ex.52,’22.A&0| 1144/1149 — Bridge, sterl. 88,¢.,’96.A&0 e115 {118 ||Po’k’psie Bridge—ist és, 1936. F&A 
7 nu—let _ 68, 2903..--M&s 11044) \1lu%|| Collateral trust, 68, 1908 .... J sr eeee 101g |Proctor & Gamble 1st 6s, 1904... 
quipment, 2d 5a, 1898. .... F&A §100%4 10045/| Collateral trust, 58, ee Pee ed encnselece ...||8t.L B’dge&Tun.—1st7s.1928.A&0 
oan a Is’d—l1st, guar: 68,1925.) § 100 Collateral trust 4498,1918..M&N| 7242)...... Tenn.C. [.&@R.—T.dv.18t6s,,1L7A GO| -.---.| 85a 
1: incomes, 58, 1925...... 368 sceeee Gold €s col. t’st notes, 1894.F&A| 967%) 967|| Bir. div. 1st con. 63, 1917... J&J| 95 | 95% 
BL ks wir ifm Pg 80 Easipmens oma Ny SO sasarooel A&O OSs runes ba ao “qe taee tes 1875-1900.M&N| 114 |....00 
»’94.Var| 107 |...... ans. Pac., lst, 6s, ---- F&A cncene eben. 78, 1884-19V0....... MEN] -cccce|-cocee 
of port. » pref., 78, 1894...... Var| 10419/105 do lst M., 6s, 1896..... re 108%!....../| Collat. trust cur. 53, 1935....J&J| 103%|105 
Div, pena, 7s, 1894 pees coe -MEN| occce. 1u44g do Den. Ext., 68,1899.M&Nj 109 |...... ‘Woodst’ck fron—Lstg.6s, LOLO.T& JI) ---.--)---00 ° 
Bellow. «8.1 TE asneceen on ecens 60 65 do 1st cons. M.,68,1919M&N| 211%3/112 || Vy ay ey ee OAD. Par. 
wy Ill.,1st,8.F.838,’96.A&0] 115 |...... Cen. Br.U.P—A.&P.P.68,’95 MAN] ---.--|---000 Ala. Gt. South.— A., 6s, pref., oo e 8% 99 
o a’; on Car., 1st 68, 1923..J&D| 108 {110 Fund. coupon 78, 1895 ...M&N} 100 |...... B, common.... ....-------.--- £10le 3 31g 
eh Pad.,1st, g., 58, 1917..| 100 |...... Atch.Ool. & P.,1st,68,1905Q.—F| 83 | 85 || Ala. N. 0. & Pac. ac. A, pref.£10/e 134) 1% 
*s ath Lt, ds, 1931. -Mas 80 | 84 At 5-0o4 .& W., 1st, at 60,1905. .Q,—F| 83's ss""ll stad at do def..210/e % 
" ..M&S} ....-. cocnce ri. 8’18A&0) «---- 2 a hq we am, hcisdneiiaeeblimabis 36 | -cocce 
mete sist 8. 48,1932.M&8} 80 |......|| Oregon Short-L. & U.N. Consol..| 80 8244|| Albany é& susqueh., Guar.,7...100| 158 {165 
1! st, ¢..48,1989...M&N|} 7218) 724 Collat. Trust 5s, 1919 ....M&S] ....-. 83 ||Atchison Topeka & Santa Fe..100) 40 40% 
Py d, g., Aya = 1989-5 -a-. Ce one 4) 35 Qnete a Cs. ae -- F&A = fl 108% Atlanta . arloste Air Line ..100} 93 se 
> . »Ma&N} 114 |...... }0., gen., 78, 1909...... &J 6 tlanta Vest Point...... .-.. 100} 101 
M, @s, oo B, 1906.....M&N| 114 [115 fo Ext let, 78,1909 Jéed 102'y|......|| Atlantic & Pacific.......... .... 10u 4 4 
lat “a7 ¥ = 1080 --- eee Be pesos eo poy .—Lst M. 73,1908. py = 112 —— yy , leased. ..109 as + 
oO i, Bi ccenccos ceneetnn P. leases -||Baltimore MIO. ccocccccocccce 100; 190 
Egupaieni 7, page ae —_ 108% soeee U.P. Den.&Git cod. 4k — a” = | Benef. Int. ren -os-oaae 97 »¥ 
+. 68, 1931......J&J} 4U5%9)... ee. —Cun. 48, &J| 1u 10219|| do lst pre a hl 
Lat tre ort. 5a, 1931......J&J 9 is cocce -||Utica Clin. &Bing.18t5,1939...J&J| ....--|----.. do 2d, cot... eeeee----100|) 120 ccose 
Con. gu E 58, 1987.... ... &O|} 83 |......|/ Valley of Ohio—Con. 63, 1921.M&S senesshecevas Balt. & O. 8. W.—pref..... «---.100 4 | 
Kan. “8, &-, 1990.... .... &O|} 71s)......|| Ver. ass.—Guar. 58, 1903.M&N/ ....-.]. -----||Beech Creek, guar.......0.+..6 » WN scones cecce 
rae eS. 1st,68,g.,1916..J&J| ---..-|105 ||Vicksb. Sh. & Pac. —Prior lien, 68. .| .....-|..- "2, ||Belleville & So. Ill., pref.....7.100] 135 "150 
RLE AR d.,1st,68,1910.A&0| 102 |......||/Va. Midl’d.—lstser., 6s, 1906.M&S/ 11619/...... Boston & Albany..... pneaensaese 100 |x 051g/206 
t.L.K.&So0.W, 4 
tr —1st $66, 1916 as cowees |ooeees 24 series, 68, 1911..........-M&S| 115%9|......|| Boston & Lowell....... peabnoens 100} 174175 
Bt. Louis § sw iat, do 7.J&D)| -----.|------ 'd series, 6s, 1916 ..... « «eee M&S! 108 's]....2. — & Maine............2-.0. 100 16719/168 
8. Ww eWwoee & Ar ansas Be. £ OS f.ccce- 4th series, 3-4-5s, 1921......M&S| ...... 90 Go Pref..coces ccee 144%) 145 
a WARS Hl m 20% 9.....M 09 |..... || 5th series, 58, 1926.......... M&S! ...... LO31g aati & N. Y. Air-Line, oat “tas 102 |..-00e 
24 mort., 72 “Tass +» 78,’97.S&J} 111%4)...... || General 5s, 1936.......--.--M&N 63 83 ||Boston & Providence...........100| 253%9/254 
yt 78, 8k onae’ y 1 _— «eeee-M&N} 105 |....-. do guaranteed, stamped.. 84 ||Boston Revere Beach & Lynn..100} 110 |140lg 
ue UP a'tnintk $98. .....---M&N ss || Wabash—1st fia 58, 1939. MEN Diy 1047g||Brooklyn Elevated...........-- 100} 30 33 
—lat. 58,1921. F&A} 165 ‘110 || 2d gold 5s. 1939......ce000--F& 80%| 81 |'Buffalo Rochester & Pittab.....100 381g| 39 














® 
* Price nominal, § Purchaser also pays accrued interest. ¢ In London Fiicsosd @ Price pershare, ¢ In Amsterdqm::; In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep 


For Explanations See Notes at Head of First Page of qnotasione: 
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| a 
RAILROAD STOCKS. | Bia. Ask. || RAILROAD STOCKS. | Bid. | Ask.|| MISCPL. STOCKS. | Bid. | Ask.|| MrsoeL. Stocks. | Bid. Ask. 
Buff. Roch. &P.,pf.100| 81%| 82 || Wehigh Val : ; | day) Pi 
B.G. RG Novih. 100) 50. |...---|| Little Miamt-7 2-22-80 82%, 528) @. Pani & Duluth 100) 43°0) 44/9) Pitetbars Gas Go.--50s 74 | 78 
Gamten &Atiantie.50 a ee || Little Sehu’k’l...... 5G|$....4. 69 ‘Ss. P.Minn. & Man.100) 113 [115 | St. Louis. Laciede. tit iss, 19 
Camden “yo 50\s.....| -- || GongIsland.... ....54 | 102 {104 |'Shore Line......... 1100/8169 |..... do pref.100; 50 | 60 
x ae 2, soe 8 2: \-gsall — ans. i pod = | senene — ge 1%| 219) Salem, Mass.... ..100! 3 | 85 
Ca1adian Pacitic. 100) 88%| 89%4/| Lousy. & Nashv..1006| Th |" 75ig Southe rene tool “38 |"3a% fan Frencieco Gas ....| 68%) 68's 
é é 1th P. ¢ 0 3: Yash’ sity 
Car a ai |e. |amerte meio 1" aseolerwents Gaye 7-100] e-/1C |e com on HBO] omen nce 
do 2a pref -.5Ols 64 ene || Lonisville Sout) Yn. 16 0| ; 2374) Summit Branch.Pa. 50) s 6 64 NW. & ROKLYN 
Gatene, ae inn 1 5 | 6 iSunb’ry & Lewiet’n.' O|s......|..-... HORSE RRS, | 
Gens of Georgia.. "100! . 31 —— ’ ~ 50 140 i. re a : FS po nap.50| 92 | 95 Local Securities * in| 
; +2 ; + 2 exas & Pacitic...100/ 11 | 1134); CuronicLe Ie | 
Contre Mass.. zie Sf a7 || Waine Central ....100} 112/113 |/Tol. Ann Arbor & N.M| 24% 25 14)| aantiaae 
Cont. oF NJ joo] 141 *[142 ||Manhattam con...100| 1izwiiia || a “ek — ee ames. | 
Central Ohio------..50)8 | 54 |-sezee Marq. H. & Ont...100} 15 130 Tol. a & West, 100) 304 _ R- or Tete Cable Too! aad 81% 
ref...50/6...... 5 do Pref..100| 90 |...... Tol St.L.& K.City..100| 21 | 81% |Cent. & So. Am. Cable| 125 (135 
pnw ee Spaie. -100) 31 | 3144|| Massawippl....... 109) te 116 do pref.. 100° 31 31 TES a100 130 iss 
yg by! me 0} . we 7. & C baril....25; 50 |...... U. N.J. RR &C. Co. 100) 223649) ...... | Franklin nipdhinaaiad 100! 25 | 
— ‘ky 00) a2 35. : exican ¢ Lage . “ide | 1940 19% | Onion Pacific.... .100| 4673! 4778 | |Gold & Stock..... 100] 93 pee 

‘do ‘lst pf.i00| 61 | 62 fexican Nat., T.R.100) .... \\Un. Pac. Den. & G.106] 2019] 22 |Mexican.... .....100) 195 [205° 

So at ryeres 43 r : Michivan Cent....100| 111° “ariiy Utica & Black Riv.100| 145 |150 |Northwe at, ‘guar....50/ 85 
eeun 2 pret.100 338 33%! Mil. Lake 8. & W.. 100 x eae Vt. .& Mass. Used 6 6.100 140 140% |Pacitic & Atlantie....| 50 | 635" 

d ) if innit irginia Midland..100) ....../...... iP stal Tel. Cable | 57 | 5 

va y eel 0 |... : ‘osta able...... | 5 58 
Ste. ter. Fy age -s Bs iver + caning Oy Ly ae 8 69 70 || Wabash RR. xinen sO | 1334 |South’n & Atlantic. 25 75 | 85 
Chie: & Bast. fii 400] 634s ane é Looe ‘ool -" 9% We ._™ 5 Ee 100) 23% 30 [ Wostere Union.. 100) 891g) 893g 

---100/ | 63'9)...-.. [ _ Pref... 0 2 arr’n(N.J.),1’s'd,7.50| 145 |......! LEP > | 
Chic. a. e Pa 100) . -, Mo. am. aa 29% an — Eni yay s 764! 76% | American Bale Ho 204 205 
do pret.100| 1273/1273 | vt Pref...100| 29%) 30, || | do. pref. (Bos.) 50's 87 | 874 |Frie-....... -......100/ 46 | 46% 
Chie. &  Northw’ ‘n. "100| 1214 127% IM while & Ohi0.<--.100 Mt fe Bir tag bmp tm in > er nc |Hudson River..... ee) san lois 
eee TF isel 144°C. ne & Ohio..... o9 40 || West Jersey & Atl. Cis | 2 eer SROBIOOE icces cease 1°05 ‘1:10 
Chic. > wore: i — fae" lhe organ’s La.&Tex.100) ...... | namin |Western Maryland: sols 16 | 18 |N.Y.& New Jersey. i00| 97 98 
Onic. & Nor. Pac.-100) 14, | 15. [Morris & Bx, gu.,7.501 22.) 2 ‘|West. N.Y.& Penn.i00|s 8%| 9 ||New Engiand.....100! 51 | 514 
C.StP.M.&O.coml00| 43%| 43% ey 50 | eee oe See ae ae (Tropica). eee 10; 35¢.| 40¢ 
do ref 100| 113. |117 "|| Nashua & Lowell..i00| 203""|304°"|| wu. co pref.100| 75 | 76 ||| TRUST Co's 
Ohio. & West Hien too 53% aa Cee lg 2 R. lees | I wilt —- 4 A. “a 107 |rsees> we Loan & Trust.100} ......) 10 
: Ni atuck ...--.- ,100 8246 | Vilmingto or..5 er Se antic.... ee eese 
Bases 10) “at aa" |sa neta Year 62° vo" |ltieee Peermeeits] "9 [~g- [Beemer 28 8, aa 
2 | G: dud North... yinona 0.Wes ||Central.... ohmanewa 00 } 1250 
Gincin & Berge 50) 5845 58% CP ey tee 140 |...... | Wisconsin Cent. Col00} 1? Lag | |Coutinental ...... 100 nected iw 
pm ees 5 5i4|" 28% LB Se re 7 bbe yo 116%|117 “ao Pref.100| 40 42 Farmers’ Loan & Tr. 25| 700 (730 
Sieve, & Geeta Bu Bs I ca orer 100} ts 206 ‘Wor Nash.& Roch: 100 120 |12019) oe odsues 100| 230 250 

* ee os j ( maar ” __ | SSR a» 175 

Crev. C. C. & St. L.100| 719} 72 n'y. enetee.. 130! — ate — a (ow Bn ie 100! i970 178 
. mee) SY seule viscm awesciee ooo ||American Goal......25| 85 | 95 ||Knickerbocker....100| 170 /178 
Se 183 Roa est...100| ......}. ....||Cameron Ir.& Coal!00 1 2 '|Lon Island .. 100} 200 (220 
Col eet aaa sas) rie& West.100; 33 "331g |Colorado Coal & 1.100] 36%! 37 || Manhattan. ---30/} 115 |....- . 
LH Val a tee soo ne si% nT ann Pref.100| 76 | 764s Colorado Fuel, pf..100} 91 |..... ‘ |Mercantile.... .-106} 290 |300 
Pret peng — I = N. r+ ngland.100! 49%) 497% Col. & Hock.C. &I.100; 159) 1644|| Metropolitan. --100} 280 (290 
one tet 5 Bola 77% ya Pref.100| 101 |102 | Consol.Coalof Md. 109| 27 | 29 ||Nassau.... ...... -100) 160 |...... 
Con. f- cn-u-o035 Boe < ome -160| 225 |228 | Homestake Min’g. 100) 13 |.. ... \IN. ¥. Life & Trust. 100 700 es 
CLE (BC a oE100| 137 [137 Saar orth.,com.100} ......|..... -| Lehigh & Wilkesb.Coal| 15 | 25 IN. Y.Security & Tr.100; 190 |19748 
Glnee TY cee 100) ie a = ”pref.100 17 18 | Maryland Coal....100| 2519) 27 ||Peoples’,Brooklyn100/ 225 |230 
Con. 4 Porta gn) 160] iso th z. r _ & West..100) 20%/ 207%g||Minnesota [ron....100) 73 2 ||Real Estate L.&'L.100| 155 |....+. 
Gon-APorts..gu.7 100) 189, [182 IN. + Pa & O----e-0s. 13) 2,,| New Central Coal.100| 10 | 12 | State..........---.-100| 190 |200 
Conn. & Passump.100 119 | ev On areteigs| 2 14g) Ontario Sil. Min’g-100 4319) 45 Ono ---772222"- 100 740 |775 
Cons. of Vt., pref 100 \|N.Y. Prov. & Bost.100| -77777)72277. | | Quicksilver Mtin'g ‘joo 3 “a5 Wash pecan Bf ed 
mt River..... 100 ||N.Y.8usq.& West’ n100| “13i4)" Ti” ISO LLANEO pin onan 
Danb ; a 3%4| 14 pref.100} 19 MISO? LLANEOUS | 
Or et fe merthoaereeioe| Ho] fe>/tmngmanaceisl 4145 ||"Aocee Ane | | 

do pf.,gu.,3.5 || Nort. W 10 rpress. 
pa £9, Bik gu., 8-50 '|Nort & West,, com 100 14%) 1 16 ELECTRIC i Adams Express, --100) 145 |147 
Siewane b Mal uae lhte. Peanayi DP — 501g | LIGHT, «ce. |Am. Bank Note Co..50! 45 | 47 
Del. Lack. & West. 50 Northern Central...50le €Dig ah Gon. Elec. aa i or ome r: ‘weer Bt 33 

+) _ sercee Te..... 0 ref.10 | 7 
Detiv. & Blo Ge. 100] “idig| ia% |Nortera N. Hi.----i00l'199. line. | | Buison Lil Go. of NY. Bils| 8235) Amer.Sug, Expres. 100) a 7th 

‘An ret. 100) 53 53% North's Pre ccoeenae il. Co. 0 Amer.Sug.Ref,Co......} 9453) 9473 

Des M. & Ft. D’ge100| 6 | 7 do. ’Pret.100| é7is| 67 Miro o> = ae i Bo 
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Gostera in N.H...100| 69 70 ||Penn. %. Northwest, 50's a 37 ee 0.100 1 oon re asf 18 i 
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Kan ‘OM ee i a ¢ . ie do pref.100) 72%! 7314||Lynn, Mass., G. L. “T00| 160 \16L North ‘AmenicanGoi0e 1553) 1 
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§ Purchaser also pays accrued interest. 


s Quotations dollars per share. ¢ In Londov. 
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MISCELLANEOUSST’KS., Bid. | Ask. MANUFACT’G STOCKS.) Bid. | Ask. | BAN | Bi 
v4 , , . ANK STOCKS. | Bid. Ask.') INSURANCE S 
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¥, 6. Express. --- -150| 244 — ~_ ~ .H. 5 Commercial Nat...100;| 300 320 Chestnut St. Nat..100) 109 
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ernie Geet Ge.| iits| 12 ‘6 oa & - Lp ). aoe sans 60 First National..... 100 345 365 First National T00) es 235°" 
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Beate C Jot. (Mass.)1000 1350 | 1355 Mctropolitai 7...-.100} 158 3 8 Gallatin National .30| 31D ice “Peter Get 20 lio {145 
ercity Mfg Pyle Pog) aiid 9 atin National ..50) 315 [...... 1enix (B’klyn)....50) 140 (145 
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¥ ae epeeren conor ere 8 Price per share—not per cent. {75 per cent paid in cash, 
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is furnished witho November, | 8 ONIC..... ecember.| 124,464 "906 6.457 
ut ex » | Humest’n&Shen|F 4, 114,999} 1,5 hy a Prto? 
seribers of the CHRONICLE ie oe ae caer ee {ilinols Centr E ebruars.- 7.382 “Tons 2 7.800 *°25.979 
> . ra copies nois Centr’'l../February..|1,526,082 25 i3 27 " 
ecribers of the C pp are sold to sub-| Ind . ebruary..|1,526,082 1479 11,395 
BRONI nd.Dec.& West. | Febru: 526,082) 1,408,310) 3,030,9 "195 
pram CLE at 50 cents each, and to others at | tuteae ares) pee el es, te | nt oe 
per q tInteroc. (Mex.)|W . 49 AK 55,76 630,17 : 
The General Quotations of S Iowa Central... od wk Meh 33/322 asaceseal antes ; : — 
six pages of the CHRONICLE tocks and Bonds, occupying | Feet R rere | obaes 45 Se ee 
' » are publishe . -T.&K.W.)February..| 91,263 on 4,685 5,931 
Saturday of each month. P d on the third ewe ay Ist wk Meh hy yy ew Rael. 169,985 
K.C.F.8, & Mem.|ist wk Meh 5,783] 6,093 S07 49,078 
E.C.F-8.&Mem-istwkMch| 98,509} 83.836) oo aes 
___ RAILROAD EARNINGS Revkukd West iotwkien] “Fe3i| "73i3| “esos | “enaes 
—— ° . Erie All. & So |February.. "34 ; 75,006 67,593 
| Latest Ea L. Erie & West .|1s Me ’ 12,501 ¥ 
Roaps, Wel SSL ) Reported, | Jan. 1 to Latest Date. pated & Hua.. pebreazy. 608,942 534463 
. | Weekor Mo| 1891-2. | 1890 . Rock & Mem -|ist wk Meh 58,327| _ 59,455 
| 1. |"1801-2. | 1690-1, | (006 Island....i2d wk Mch Prey th 145,341 
Ps s.& Mo.Riv.| December. $9,340] 564.07 
ae Te 8. Fe. ‘January...] 177,587, 198 a a OR mae | a ist wk Meh dsu‘2os| 415213 
Half owned . IstwkMch| 534’341 478°918| 5.310411 4,408 G05 et TON pdt dpe seeeee] a cee aes 
Metal avate -|lstwk Meh 28,818 32'571 5,310,541 4,898,402 uis.N. A& Ch. /1st wk Meh 3,775,134] 3,4 2°3x6. 
Bt L. & San etn. |letwk Mech) 563,359 sil dasl S.beeasel & 259.485 —- 0. &T-jad wk Meh pee "427,436 
Halfowned..| 1st kh ch) 127.453 98,463 17113955 9,157,886 | Lynehi &D andi rtett Meee 
Tot.8.L.&8.F.|1 twhch 246175 31'990| 284'061 1,051,717 | Memphis & Chas January. .. 123,688 78,90 
A stwkMch| 155,628 130,453] 1,35 ,061| "253/941 | imox phis & Chas|istwk Mel 10,739 10,58 
and ie {oul .;|istwhk Moh) 718,986 430.45) 1,288,016) 1.305.657 {Mexican Cent... 2a wh Meh eny-7ai| | s2uvrii 
Senta 4 Flore'Dosennen| is'aeal aa | ee lenisan Mrwaslon Wee at roe 827] 360.081 
a er 15,593 9228] nw nee ene] neon nnee : bi way /Wk Feb. 27 706,38 76 
B.&0 ee ine | January... 36. 379) ast 119,530} 130,783 Mil.L.Sh. & Wes! ith wk Dec 519, 037 jroges 
Western u es| February. .|1,385,211 1,305,02 36,879 52,712 Milwaukee & Nolyvd wk Mech 3,527,714) 3 848,568 
Tot cc: [February 479,348) "404 ‘000 3 S9.545 2,751,005 | Micra Rae February... 296,030) "304,731 
paresis Sarre] epee aM) SAua ter age tT Minnean.4St1-|Februsty. pzodoo) 12 
i: 55 BT 2147: . ‘ebrus 32.2 277,757| 222,07 
Bausciseaea: Surhen} | °230) M5248) °Sa047] “AEG | Me Bae iru Februats.:| 190.000] 125.911] | 404000] 3860189 
Bir.sh.& Tenn, Feb ruary.. 304) 4.211 "23 391| 21,575 Mo.Pac.&IrouM}2d wk Meh 479,000] 426,000] Sisi’ss3 1,468,801 
Baff.Roch.« Pitt|2d wk M 19,055; 16,251 4 9,364 vile & Birm..|November.| _ 30,2 23° 5,151,845] 4,677,993 
‘ ~ i 19,055 502! Mobile & Oh . ; 240] ~2s'244| -256'364| 243/06 
Bur.C.Rap. &N. [> wk Meh 50,620, 49,315 556'2 5 16,251 io../February..| 304,478] 2 sp 56,364 243,06 
ieenhen i a. ‘ebruary..| 336,497| 265,851 356,269] 470,407 Monterey&M.G February. 87°041 87,095) 586,404) 610,180 
Qamden & Atl. \January...| 33.676] | 40,246 668,303] 517/585 | Nash.Ch.&8tl-e|t ebruary. esnferl Gae’ansl Gaaisesl cae 103 
Op. FréYad. Val Decen Meh} 18:000] 329/000] 3,778:102| 3,349°715 NeJersey &N.¥.\December.| “24:263| 7217313 ; 12: 
December. 00} 329,000} 3,778,102) 3,349,715 | New Ory, Som Kebr mig ME BR 
Car.Cum.G &Ch. |No 42,590} 46,103 78,102) 3,349,715 | Noy o’n| February 11.28 2°26 <2 
a¢ ovember. 3,898 or: 583,357| 555.2 N. Y. C.& H.R..| February. 6288) 12,261 : or 
Gar Midiand,-November |, 7-320), B12, cs: nin 38-209 | “aoineW. Ox [Fenruars | Suv-iai| as7-aey| “asxtoi| “Gow ate 
Oentr “i: | December. 1,155,408 1, Dh ere Beene ‘ot. both rds.| February. .|3,505, 87.389 S54'091| "sosa7 
Gentral of 8.6. eer ng 1,401,127 ees Ly tr hld pian gt od B. Se hE Feeney leasesrOleeseaTl SaseB TO 6,339;°382 
ar.Cin, & Chie|February 9,855, 8,303] 94,223) * 383,529 | N'Y" @ N. Eng. January...| '533'998) "499.43 33,008] 499138 
arlest’ D&Sav/J tary..| 13,500} 14,197 24'639 103,471 Eng../December.| 500,014| 482, 38 33,998] 499,438 
Char.Sum.& No. anuary. 62,864 77'415 24.639 27,112 N.Y Y. & North’n.|February. 397832 82,779 6,229,030] 6,029,12 
Chati’n’gaUni’ o.\February.. 16.721 10'843 62,864 77,415 | N- Y.Ont &W../IstwkMch| 48.949 32,742 75,279| |” 65.967 
Oo. Octobe 8852 4 27,66s 21'380 | N.Y. Susa. & W..|January 8,949) 45,386) 466,405 53°46 
ys meh Yak pee Oe Saes] isdeal easel 20780 Sort Gbeutivnlienaets...| S050] 0 113,932 15, Oss 
Obes. & Ohio isb\November.| 2,505] 21566 of68) 13.368 Noriolk &West..|1stwk Meh} 18° 180| 130,06 29.996) ao: 
Ones. 0.&85.W. - wk Mch| 149/856] 1437174] 1 ry tt 22'797 | N’theast’n (8. C.)/November. 52°710 150,060) 1,601,955) 1 436,869 
Chic. Bur, @No.\Janeary | 1s00v7| tea’ '932| 2330016] e’rot ons ney meron + peg! 549:910| 493°361| _549°910 ‘634,11 
ic. Buri. & Q.|Janu: 50,077| 164;800] — "150/077 684 thern Pacitic/2d wk Meh} 408,440 83°15 9,910) | 495,561 
Gite bs Mane Th rene Wek nt noel SOES0] B.hon Teel Baer ee Wis. Ct. Lines.!2d wk Mch| 94,766 383,159] 3,529,37=| 3,990,163 
Chica Ist wk Meh| " 82,693) "74,753 .005,799] 2,329:830 | .N.P.& W.Cent.|2d wk Me ,766| 93,313] '942,529) 75,5 
Che. St ye 12i:739] 687-768) "640,985 | OMOE Woree-=- ee we Sen) Seeees) Sreeee 4.728 e 4,565:974 
Dhic. & N’thw'n.|J: ch} 596.400] 466,014) 5.948,7: WL] fg eg IstwkMch| 12,12 05 718,807 
Ohic.Peo.&8.L.i1] anuary.../2,236,702!1,893,400| 2 948, 722| 4,752°760 | Olio Southern..|February 53°7: 3d} =—-:12,053 93°400 
be s oF AS oy t a » € - € ee 53,736 44,26: 95,40 
Chic. REL&P..F Ist wk} Meb 26,436) 19783 ee. 702| 1,893,406 Omaha & St.L..|December.| 56,034 1263 96,083 
Onic.8t.P. &K. ol ae bruary .|1,321,438'1,022°872| 2,61: 953| 175.703 | Oregon Imp. Co./January "| onnae 50,585 606.671 
— 613,983 ‘ Pennsylvani: Y---|_ 295,773) 308,361 oF 
Ghic.6t-P.4E-U./latwk Meh] ° 91,403] ° 66,145 983] 2,120/359 | Pennsylvania ..|January..-|5,019,741)5 -y 308,361 
Grice 64 F-M£O.January.--| 630,029) 485,736 811,704] "618,093 | Peoria Dec. Ev. 1st wk Mehl 16.902] 17890 5,312,475 
| yt APES on] “Sa'ses| “Savsac| $30:029] 485,736 Petersburg... .. January qth 17,820 "1523427 
Oin Jack & Mae |} ebrnary. 4,2 3.702 291,036 258,136 | Phila. & Erie... January... 3 9° + 43,147 43.147 
OnN OTP istwk Meh} 11,177 16153 8,816 8/203 | Phila. & Read’g.|Januar f+--|_ 359,675) 352,602 352,602 
-|Istwk Meh A77) 16,155) 115,883) 137,2 Coal & IronC ary...|1,727,214/1,712,090 ty 
aia. Gt.south.|} 73,715] 75,060] 767.1 oir oal & IronCo.|January.--|1,532,041/1,443,76 1,712,090 
N.Orl. & N. E.| bree Mch|} 30,290] 31,999 167,144) 760,211 Total both Cos.| January. ..|; ORO OR? |1,443,761 1443-761 
twk Meh] 20/93: 98 314,529] 33y,263 | Pitts. Mi } Y.--|3,259,259/3,155,851 "155.8 
la & Vicksb. 1st wk 20,933] 20,617] 231.332 3y,263 | Pitts. Mar. & Ch.|February. 3°138| ° 315 3,155,851 
icas. Sh. : wk Meh 10,632 10.8: So tay 32 213,998 | Pitt.Shen.& L.E.| December. Pa 3,159 - 
Erlanger ‘ey “¥ | {lstwk Mech 9,207 Hyre 125,401 120,644 | Pittsb. & West’p meen el 30.794 22,815 me 
ean toa. " 4 120,083} 120,299] Pitts.Clev.&T_|Novemt er. 122,636) 127,362 1.357.694 
pag tea aE et AS , 4s ee ar ivovember| sebeal 27513 130/407 
Col, & al V..'February.. Total systew 2d a er. 26,564| 27.512 4 0, 
lok, & Massy. February. Pitt. Young. &A .|Febr Itch! 45,9891 36,532 260-303 
Ohler. von. Aiieh. February. Pt. Royal & Aug. See a | 88,063; 50,574 Fig 
yay y en h} 18,165) 17): 31 | BtRog & W.Car,|November.| by +74 28,214] 302,369 
G.cin.chasLiistwk Meh] 2059001 one sae] o 32 469 | PresswAviz.cen/December:| “9'567| 110s 369,424 
Peo. & Last'n|istw Mech) 245,900) 234,568 Riri 581013 | Quincy 0.&K.C.|February.. onaay 11,088 134,595 
Glev.& 3 Mostette Oo tong 31.026 39'877| "312 ott 2,200,080 Rich. & Danville. January... aaa oka’eae 42,150 
or. 4 3,4 21,57 tg 267,485 ir. Midland ma a 26,$ “ 
Qolor, Midiand..Istwk Mch| | 31/409 21.977} 49.416] 51.629] Char-Col-&Au. $61,500) 198,200 123,300 
Sek thewered tine sl Feease 288074 853,854) 340.017] Col. & Greeny. eoary, #1°800|  go's00! 95,700 
Oolusa & Lake ee Feb] 11,466 7492 9,965) 339.872] West. No. Car.|January...| 6 600} 90,900 90/900 
Goan. Miver ... \Sumnere 1,556 1'930 a 63,203 | Georgia Pac ..|January...| 1 3,500) 82,500 82,500 
ym ES rene og! TM oo 81/965 975 3'671| Wash.O.& W..|January... 82,900) 168.300 168,300 
surrent Bivec..(leswk Meh) | 3,43) 2'156 78,151} 81,965] Ashv. & Spat January... A 9,900 
Dee Moin. & No. December ch| 148,500] 123,000] 1,698,142 wneecee Total Sys’m.|1lstwk Mch 286170 14,000 14,000 
Dee Mo. Wier | 32:180 «10,304 131 43] 1,431,688 | Rich. & Petersb.|January...| “24, zo] Sees 2,554,950 
Des M. No. & W February..| 33,633] 23,429 31,769) 120,139 RioGrdeSouth |istwk Mech) —§ 263! 25.368 "25.36 
Det.Jans’ & No Ist wk Meh Se'eoo) taest] «Seat 67-688 | te oe. eeetis (peore Mch| 34:s00| 92's00 26,732 
Puuareesaiverwel ioee lez] ese sh2| Ree ee Fedmary.| “sieso) 6:70 prt 
uth & Wiun. Feb 95) 27:497| 331'372 39,2 L.A.&T.H.B’s ist wk Meh 25.49 p++ 13,195 
= Tean.Va.4Ga. lst unit, 10,71; 5'398 ,372| 286,056 | St.L. Southw’rn.|1st wk M | ea ee 242,620 
twkMch; 133,206 5,39 21,345, 10,783 ’ chi 78.800) 69,900 ‘31 
JOL&E: i 33,209] 145,968 : 10,782 St. Paul & Dul’tb| Febdr 30 6: te 767,31 
Ev Lex.&B.8.. February..| 62,953] 49,666 138799) osabs S: Prana Pac. dthwkoet| ‘45e4i| 54'15s 189, e59 
ane.&ind’piis latwkMchi ~@91:| “acs wR FO ” ° n. e 14 y >" o> 3| eweccee 
Evansy. ind’plis Istwk Meh] 6,91;) "6.309 775,787) 816,330 | Sav. Am. & Mou. February. aia 12.735) 161,386 
UPZ.. 2-204) Ji ry mae 9.988] 203,84 A av.Fla. & West | Dec ‘| 3156911 359. ,70 
Pena ccjfinis) She) AROS, Stats Getter| aoe ee gNS Peseta | aR) Seale “9.038473 
lorence.... ~ yaeortte 175} 60, O74 oux Cit a i = OO we 30) , 
Flor. Geni.& P. December.| 177498 3698) ai 016 540,460 | So. aa si'949| 35/000, 83,989 
Ft W. & Rio Gr. ist wk Meli 177458] 268490) 2,68 y bee) Skane | eee A cenansy.| “oon 
Ga. Car’la & No./Nov ten 5,049 3,644)” 49'086| 1,212'437 | Louis’a West..|January... 59,427) 341,165) 359,427 341,165 
Go. Caria @Ho./Kovember.| 18.013) | 9.013) 10,405} 36,905 | Morgan's L&T. pemmacy...| S008) aaceeel asaees| Onan 
Gene, & Bin. \Feheuaz;..| *teiss|  bocee 10,405 61,986] |B. ¥.T. &Mex Jauuar | “T3530! °92’336 473,398) 605.284 
Georget’n& W' eect Clee, Sie 123,33 193,088 | ‘Tex. & N. Ori \January... 18,530} 14,326, 18,530) 14.326 
Gctcecoge irs Sovemese| Cues’ °ogss) Teas 13Rass | Aiabeste yanmar 3guies|, 2b gio) , 183.98) 124918 
7 45'877| 400213| | 3 acitic system | Januar os } - ,0¥9,432) 1,182.218 
39° 7 333 Setatel all, ‘Sanucer..' 417,000/2°670,973| 2,417,000, 2,670,973 
wary, /S'316431 F858, 191) S316.431) g598I91 











































































































MaRcH 19, 1892. | THE CHRONICLE. 
Latest Earnings Reported, Jan.1to Latest Date. 
ROApDs, = | le! week of Mirch. 1892, 1891. Increase. 
Week or Mo| 1891-92. | 1890-91. | 1891-92, | 1890-91, 3 “co 3 
| ;} 8 | 8 8 FS Ft. Worth & Rio Grande. 5,049 3,644 1,405 
So. Pac. RR.— | } Grand Rapids & Indian: d. 47.313 45,877 1,436 
Coast Div.(Cal)|December.| 170,154! 149,380) 2,345,665) 2,389,048 | Cincinnati R. & Ft. W.. 9,596 9,73 ececcces 
Bo. Div. (Cal.)/December.| 616,594! 456,854) 6,934,159] 6,407,422 | _ Otherlines............ - 4,636 4.907] ccncanee 
Arizona Div..| December. 156,969) 150,385, 2,028,659] 2,000,594 | Int. & Gt. Northern...... 59,630 55,734 3,896 
New Mex. Div./ December. 492) 73,362) 1,049,260] 1,030,951 | Kanawha & Michigan.... 6,091 »492 59 
8 suth Carolina .|/February..| 156,800) 176,916; 271,390) 354.662 | Kansas City Clin. & Spr.. 5,753 6,033 
Gpar. Un. & Col.|November. 12,662 12,180, 123,036 115,635 | Kan. City Ft. 8. & Mem.. 98,809 83,336 
Staten Isl. R. T.|February..| 58,000) 57,12 113,390] 112/267 | Kansas C. Mem. & Birm. 22,248 21,319 
StonyCl.&CMt..| January... 1,107 1,107!) 1,107 1,107 | Keokuk & Western....... 7,691 7,343 
Sammit Branch.) January... 7 P Lake Erie & Western.... 61,244 57,314 
Lykens Valley| January... Little Rock & Memphis.. 12,670 12,309 
Tot’l both Co’s| February... Louisv. Evansv. & St. L.. 30,103 24,222 
Tenn. Midland..|February.. Louisville & Nashville...| 422,430) 352,090 
Terre H. & Peo |Septemh’r. Louis. N. Albany & Chie. 54,144 45,749 
Texas & Pacitic |1st wk Mch Memphis & Charleston... 25,835 £8,169 
Tox.8. Val &N.W.|February.. Mexican National ....... 72,433 76,273 
Tol. A. A.& N. M. ' February. . Mo. Kansas & Texas..... 144,934 147,148 
Tol. Col. & Cin./2d wk Meh 2 New York Ont. & West... 48,949 45,386 
Di. ¥£ Cent. i2d wk Mech | 5 tOhio & Mississippi -.. 94,460 81,630 
Tol. P. & West../istwk Mech ,386 ¢ TINO. . ccirnsecesscnse 12,125 12.053 
Tol. St. L. & K.C. \2 d wk Mch 42,32 $4,13:% 401,805 302,639 | Peoria Decatur &Evansv. 16,902 if | iperrres 
Tol. & So. Haven|January.. 1,532| 1,713 1,532 1,713 | Rich. & Danv. (8 roads)... 286,170 275,460 10,710 
Ulster & Del....\January...| 20'030} 19,665| 20,030, 19,665 | Rio Grande Southern... 8,661 2)18 6,480 
Tnion Pacitic— | | Rio Grande Western..... 30,590) 26,650 3,350 
Or. 8.L, & U.N.|January.. 483,748) 632,663 483,748 632,663 | St. L. Alt. & T. H. Brehes. 25,490) 21,650 3,330 
Or.Ry.& N. Co.|January. 284,819 pad 234,819, 473.857 | St. Joseph & Gr. Island.. 22,428! 15,669 6,759 
Un. Pac. D.& G.|January.. “s: O44 a08. 060, 443,044) 339,060} Texas & Pacific .......... 112,201; 118,715)  ........ 
§t.Jo.&G'dIsl.|\ 1st wk Mech 428) 15,669 201,039) i19,800 | Toledo Peoria & Western 19,550 18,386 1,164 
All oth. lines.. Ji anuary.../1, 742, 244 1, 480,370 1,742,244 1,480,370 | Western N. Y. & Penn.. 63,700, 60,800 2,900 
Tot.U.P.Sys.! January. ../3,050,468 3,025,792, 3,050,468 3,025,972 | 
Cont. .Br.& 1. Ld: anuary... . oy 3g 413,07 44, ase . 115,803 44,717 Total (87 roads)....... -| 7,362,194 6,596,050 816,437 50,293 
ot. cont’led| January... 65,96 70,50 ,165,969; 3,070,506 i , +62 | rd 
Montana Un..(January...| 91,220 84.607,” 91:220| ~° 4’607 | Met mcrease (11°62 p.c.)-|_---+----!__-- a 
Leav.Top. &$ .|Sanuary. A 2082! 2,108 2,082 2,108 * For week ending March 5. t One Working day more in 1892, 
_—. ALE& aa j January... ett Rm . — 3,015 3,026 
ovint.own’d,..|January... 96,317) 9.74 96,317) 89,741 ail 
Grand total. January... 3,214.128 3,119,377 3,214,128) 3,115.377| Net Earnings Monthly to Latest Dates.—The following 
Vermont Valley'January . 12,303! ” 12\495 12,303) ’ 12,495 | Shows the gross and net earnings to latest dates of all railroads 
Webass.-... “g:rl26 w d. Meh 266, 000 at 7 ro 2.739.010 2,414,483 furnishing monthly statements. The compilation includes 
a hes v ctober A431) } 57,073) 51,782 |] @ i . 
West au... ian«~<,. 83809 931059, 83°369| 93000 | CVOry road from which we can get returns of this character, 
W.V.Cen.&Pitts|Pebruary..| 81.752 27124 163/028) 173,900] 2nd in that form is given once a month. Early returns are 
West Vir.&Pitts. October ... 33 zee 12 2,550 261,039) 93,033 | published from week to week, as soon as issued, but for the 
estern o a.| January. ..; ¢ y wr §22) 61,531] e i < i 
Wesat.N.Y. & Pa.|\lstwkMeh| 63,700 60,800 531,004! 594.550 Seana tees a = the — he ge —— — 
Wheeling& L.E./2d wk Mch/ 22.926 21,114 240,585) 221,180 rought together here in the week in which we publish our 
Wil. Col. & Ang.|November.) 82,706 82,091 856,609} §86,028 | monthly article on net earnings—say on or about the 20th of 
) awa r~ Ten.|February.. 5,876 Hig aa’ Pe 17,330| the month. A paragraph mark (*/) added after the name 
anes. & Ohio...'IstwkSept| _ 3,607 _3,41 8,536! _101.224 | of @ road indicates that the figures for that road have not pre- 





* Figures cover only that part of mileage located in South Carolina 
+ Earnings given are on whole Jacksonville Southeastern System 


6 Kansas City & Pacific included in both years. 
tic included in 1892, but not in 1891. 


ries, ete., not given separately. 1 Mexican currency. 


e Western & Atlan- 
d Includes earnings trom fer- 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


The 22 roads which have reported for the 2d week of March 
show 11°86 per cent gain in the aggregate. 





1892, 1891, | Inerease. 





2d week of March. Decrease 
$ $ g $ 
Balt. & Ohio Southw..... 51,556 42 519) 9,037 $neessee 
Battalo Roch. & Pitisb... 50,620 49,315) 1,303] ss cecoce a 
Canadian Pacific......... 348,000 329,000) pe eee . 
Qhesapeake & Ohio...... 149,856 148,174) ere 


Chicago Milw. & St. Paul. 
Denver & Rio Grande... 


Duluth So. Sh. & 


iowa Central... 





Long Island.... 


Louisville NO. & Texas. 
Mexican -Central 
Milwaukee & Northern.. 
Mo. Pacific & [ron Mt.. 
Northern Pacific 

Wisconsin Central lines 


Atlantic 











Pittsburg & Western..... 
Rio Grande Western... 
Toledo Col. & Cincinnati.) 
Toledo & Ohio Central.. 


bow me St. L. & Kan. City. 


Total (22 roads)........| 3, 
Net incre ase(11°86 p.c.) 





596,400 466,014, 130,386 
148,500 123,000) 25,500 





33,950 27.497, 6,453 
33,322 ofS’ ere 
61,37 54,256 7,117 
68,839 64.311 4,528 
141.633 135,581 6,052 











91,766, 93,34 = Bipeemanes 
43,589, 36,532 A | sceuiens 
31,800 32,809 > panes: 

5,912 a. - ienpao 1,146 
23,757; 26,404, -....... 2,647 
42,328 34.1331 8 ses 
266,030 237,000! 29,000 lll ‘ 
22,926 21,114 yee 
136,667 2,801,163, 340,823 8,324 
eee | 382.504) cccece 





For the Ist week of March our final statement shows 11°62 
per cent gain, 87 roads being embraced in the comparison. 





1st weel: of March. 


1891. | Increase. | 





Prev'lyreport’d:23roads)| 3, 


Atchison Top. & 


Roads j’tly owned ig,, 
8t. Louis & 8. Fran...... 

|, Roads j’tly owned 4g. 
Chesapeake & Ohio... .... 


Onicago & East. I 


“Chicago & Grand Trung. 
Chicago Peoria & St. L.. 
Chicago St. P. & Kan. C.. 
Chicago & West Michigan 
n. Jackson &Mackinaw 
Cin.N.O. &T.Pac.(5 roads) 
Cleveland Akron & Col.. 
Cleve. Cin. Chic. & St. L. 
Peoria & Eastern 
Qvlorado Midland 


Current River... 


Bransy. & Terre 


Flint & Pere Marquette... 


*Detroit Gr. H. & Mil.. 
Datroit Lans & Northern 
mest TennesseeVa.& Ga.. 

ansv. & Indianapolis. 


8. Fe.. 


Uinois.. 


Haute.. 











1892. | 

ee ee He 
570,197} 3,109,321 473,850 
"O34, 1) 478,918) 55,623) 
28,813) SEER spc: 
127,453} 98,463 28,950 
28,175 er | 
157,050) 148,174! 8,876 
82,693 741,755} 7,938 
80.675! 74,739) 5,936 
26,436] 19,783) 6,653 
91,403 66,145, 25,258 
34,487, 28,845 5,642 
11,177 TG.ARG)  .csces- 
149.813; 147,919 1,894 
13,165) 17,289 
245,900, 234,563 11,332 

1,026 29,377 1,149 
31,404' 29,205, 2,204 

3,421 2.156, 1,265 
22.055 21,414) 

690! 19,521) 169 

133,209; 145,968) ....... 

6,917 6,399) 518 
22,444, + =19,988, 2.456 


73,175) 60.159 13,016 


Decrease 














viously been given, but appear for the first time in this issue, 
——Gross Earnings.— —--Net Earnings.——~ 
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1891-2, 
Roads: $ 
Allegheny Valley..{Jan. 177,557 
At. T. &S. Fe b...... Jan. 2,479,161 


July 1 to Jan. 31...21,063,267 19,416,984 


R’ds j’tly ow’d (49)bJan. 141,434 
July 1 to Jan. 31... 1,047,154 
Total Atch. sys..b.Jan. 2,620,595 


July 1 to Jan. 31...22,110,420 20,419,150 


8t. L.&SanFran.b.Jan. 460,648 
July 1 to Jan. 31... 4,404,148 
R’ds j’tlyow’d (2)bJan. 138,885 
July 1 to Jan. 31... 1,026,221 
Tot.S.L.&S.F.Sys.bJan. 599,533 
July 1 to Jan. 31... 5,430,369 
Total Atch.& 8. F.bJan. 3,220,128 
July 1 to Jan. 31...27,540,789 
Baltimore & Ohio— 

Lines E. Ohio Riv{ Feb. 1,385,211 
Jan. 1 to Feb. 29... 2,920,622 
Oct. 1 to Feb. 29... 7,930,796 

Lines W.of O.Riv.f Feb. 479,948 
Jan. 1 to Feb. 29... 989,545 
Oct. 1 to Feb. 29... 2,629,221 

Total system..... (Feb. 1,865,059 
Jan. 1 to Feb, 29... 3,910,167 


Oct. 1 to Feb. 29...10,560,017 
Birm. & Atlantic..b{ Jan. 2,755 
July 1 to Jan. 31... 26,135 


Bir.Sheff.&Tenn.Rb‘{ Jan. 19,055 


Buff. Roch. & Pittsb. a 236,891 
July 1 to Jan. --- 1,730,527 


Burl. Ced. R.& Noa a. 331,811 
Camden & Atlan.af Jan. 33,676 
Canadian Pacific.a..Jan. 1,609,102 


Cape F. & Yad. Val...Dec. 42,590 
Jan. 1 to Dee. 31... 583,357 
July 1 to Dee. 31. 300,171 


Cent.of New JeraeyaDec. 1,155,408 1,176,896 
Jan. 1 to Dee. 31...14 *201,767 13,663,726 


Char. Cin. & Chic...{ Jan. 11,139 
Cheraw&Darl’ton{ bJan. 6,168 


Chesaneake&Ohio.a.Jan. 703,741 
July 1 to Jan, 31... 5,505,766 


Chic.Bur.& North.b..Jan. 150,077 
Chic. Burl.& Quin.b.Jan. 3,008,799 


Chicago & E.Ill..b{Jan. 311,574 
July 1 to Jan. 31... 2,215, 634 


Chic. Mil. &St.PaulaJan. 2,420,917 1,946,196 
July 1 to Jan. $1...19,973,952 17,142,617 


Chic. & Northwest'n. Dec. 2,583,676 


175 
Jan. 1 to Dee. 31...29,395,791 28,170, 026 10, 273, 156 


Chic. & West Mich.aJan. 117,187 
Cin. Jack. & Mack..{/ Jan. 52,446 
July 1 to Jan. 31... or 509 
Cin.N.O. & Tex. P.ffaJan. 9,457 
July 1 to Jan. 31... 2, 608: 259 
Ala.Gt.South’nfa.Jan. 148,544 
uly 1 to Jan. 31... 1,163,591 

N. O. & No’east..fJan. 102,556 
July 1 toJan. 31... 779,833 
Alabama & Vick..{ Jan. 55,545 
July lto Jan. 31... 449,242 


~1. 891-2, 1890-1, 
> $ 

198,016 53,599 75,078 
2,347,071 509,112 551,556 
6,920,974 5,729,516 
126.777 5,628 def.12,844 
1,002,169 111,548 def.16,382 
2,473,848 514,740 538,711 
7,032,520 5,713,160 

489,035 142,839 180,298 
4,199,429 2,010,471 1,918,231 
124,211 6,885 def.10,125 
980,495 130,011 5,820 
613,246 149,724 170,173 
5,179,923 2,140,482 1,924,052 
3,087,094 664,464 708,884 
25,599,074 9,173,002 7,637,215 
1,305,020 827,317 415,764 
2,751,005 759,170 817,883 
7,550,395 2,318,882 2,477,626 
404,000 61,250 66,960 
861,468 133,859 117,516 
2,312, "433 465,495 364,950 
1,709,020 388,567 482,724 
3,612,473 893,029 935,399 
9,862,828 2,784,377 2,842,576 
5,653 def.400 1,412 
41,646 5,324 35,842 
16,251 8,326 4,502 
191,422 66,136 36,158 
1,417,852 553,260 364,473 
251,734 102,508 70,850 
40,246 def.24,239 def.14,048 
1,365,221 532,151 329,725 
46,103 12,403 18,114 
555.209 212,907 234,576 
306,664 106,761 133,335 
507,573 501,872 

6,091,817 5,907,026 

12,915 Gebagyy  —- cdacia oo 
13,464 1,832 7,934 
654,664 154,970 152,765 
4,766,332 1,458,068 1,304,699 
161,800 31,024 61,474 
2,329,830 939,589 614,749 
296,820 140,513 147,807 
2,133,909 {925,017 1,113,673 
679,522 518,916 

7,738,421 6,148,815 

2,190, 981,093 818,038 
9,690,823 

109,311 18,199 19,475 
57,974 8,811 13,092 
431,017 113,575 109,774 
353,549 59,778 103,222 
2,681,291 743,003 854,661 
159,665 27,174 57,283 
1,195,089 296,339 377,112 
103,677 14,000 26,862 

z 897,121 186,000 165,099 
59,169 13,000 19,006 
414,442 125,000 124,818 
Sed 
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— 
Roads. -Gross Earni 
Cin.N.O.&Tex.Pac./ 1891-92, ca 91 1 Net Earnings.-—— {Vou L 
Vicks : a“ -Pac.( Cont. Jj— 3 -" 5 , 891-95 ° . . 
jets Sh Pacem, 33123 39 AS. sehee8. zs ese 
o Jan. 3 4 55,12 59.8 . F oe —— Gross Bary ee ~ 
Total system + a 431,520 aia'sie 16,000 are ac SEF Roads 1891-92 uNngs.—~ ——Net Earnings 
July 1 to Jau. 31 681,225 785,94 143°00) lta, | Otto! oF i 1890-91, 1891-92. 18% am 
Cin. Ports. & Enero 5,430,445 5 hg st 129,952 227 nod Oregon Tinp. ge Jan 45 $ $ — 
m de > 5,102,317 yt aid, 2 ~ ‘o 5 45,051 en RE 2 ~ 
Cin. Wab. & Mich.. promo ao 16,671 age ress 1,63 0124 Dec. to Jan. 31. | BB bio Soureet ba 787 18,4 
. he to Des. 31... 63-186 60.880 dot.sse det-762 | LoRBL(east P. & E.) 598,616 SOL aed yeh i ree 
i~—y &Col.a™ Jan. - _— : 603,170 nit 25,862 “Lines west of P. 2.) Jan. 5,019,741 5,312,475 95,009 95,647 
Chevel.& poe Jan. 31... 562. yet waxes i 1008 202,514 meee = ot ; Ine 184 —" 1,074,552 1,447,218 
= nton..b.. Dee ee ia 529,036 ad, 16,265 uly ge = an. § aa ni 54,005 Dec cri ’ 
an. 1 to Dee. 31... 55,838 ay 151,133 ete to Tan. 3 B° 37,559 28147 ec. 57,826 
, . 31 ann ne ( 143.936 | P 1. 276"0 fhe ape 
“Teint: One Has ee #2] muicicetioan Toons kent ‘eset Soar 
n. C.& St. J Be BE co BR 76 lies Sem oan 9.675 ry 05,829 
July 1'to Jan aan. 1,0 639 = 141,747 07,612 Dec. ng....Jan. 1,727 352,602 $8.26: ; 
Je 15,! 86 Pte gem 74 ors 1 to » 1,727.2 8,263 6 
Peoria & E in. 31... 8,357, 3e8 3,078,897 277,024 pop Coal & Iro pom Sows 3/608,737 1,712,090 _ 742,710 eeatyet 
July 1 Bast...a{ Jau. 143.175 oe 2,525,150 2 0.87 E=S "Dee Se... ae 1,532 041 pe 1,650°394 1 Fin shy 
Cleve. & Mari an. 31... 1,123,966 21,441 38.7 ’ A34 Total bo an. 31. 3316 L 443,761 apse ,428,624 
, arietta. {Ji 3,966 904,534 38,743 19,876 oth Co’s 316,164 3,050,138 9,261 10,81 
Colorado F “ivan. 25,635 322,931 6 Dec. 1 -.-.Jan. 3,259,2 ord 81,585 10089 
uel Co ’ 1050 30,052 : 172;085 - 1 to Jan. 3 3,259,255 3,155 we 20,685 
ul ---.Jan, Vos 6,065 Pitts. ©. 1. .6,925,2 155,851 7 a = 
OT a Beg gJAe  eveeeee  seeeeees 51, = 9,392 a e- yo 6,448,859 1.731979 1 739,798 
=A b.Jen. e8sea i60 ab. 29. ” 7,43 4 : 
Cel yd 1 to oe. 93 420. 344 sana sie, "262 ise'ees aa Mar. & Chic. bJan Ine. 315 058 Ine. 93,349 ” 
. Shaw. & Hock --. 1,223,677 1 147.3 7,224 5 s.Shen. & L sar ra 3,128 ne. 69,052 
Jan. 1 to De ...Dee. 71.946 147,317 327,796 0,016 July 1 . E...Nov. 4 3,159 def. 66 
, . ae, of an ate é 387.679 y 1 to Dec. 31... 30,165 ° 66 77 
Col. H. V. & ec. 31... 620 799 37,976 25 ’ Pitts. Y ~~ 204°: 20,100 pea 8 
.V. & Tol..bY 20,799 315,07 419 17,06 . Youngs. & A. Fi 204,307 137,9 9,784 7 
Deny. &R ..b¥Jan. 247,596 O71 212,051 ,062 Jan. 1 -1 Feb. 88 »951 77/355 7,650 
. . Grande 247,599 209,295 : 112,091 - 1 to Feb. 29 8,063 50,57 os 53,358 
Ss es me err 9,298 100,939 , Pres. & Ari 29... 167,082 et , 
% 726,342  651,6 , - z. Cent ’ 109,382 3159 10,418 
Des Me. No. Wee ah. 6.314768 SGeheer oun 78,022 Jan. 1 Dec. __ 9,56 , 48,584 ‘ 
. No.& West.¢ , 1762 5,636,561 2,: 559 179.8 . 1 to Dee. 31 9,567 11.0 wey 24,012 
Det.Bay Ci st.{ Jan. 30,276 61 2,310,762 2, 53 | Quin. Om. & Mae 139/443 ,088 4194 
Bay City & Al. bY] 30,270 21,614 : 323,309 | R -&K.C.. {Ja ' 134,595 yt 5,911 
Det. Lans. & Nort! | Jan. 29.075 9 7,789 ich. & Pot om 25,598 62,406 8 
. Lans. & North ? 29,079 46,922 , 4,865 J ersb’, gat Ja ’ 22,479 = 2,269 
Duluth 8.8 aJan, 83,97 opera 11,430 uly 1 to J an. 24,243 25 8,758 
.S. & Atl..9J: 3,971 86,649 ‘ 22,326 | RioG an. 31... 183,7 25,368 7,918 
E.T.Va. &G Jan, 128,635 r 11,043 rande South’ 734 181,75 4.435 7,35 
aicce: . & Ga...gat ssipnt dectataad 123,503 ‘ 16,646 Rio Gr: n.‘ cua 42.1% »790 46,015 _" 4 
July 1 to {os Jan. 589.156 7 et 21,839 P irande West’ 2,137 12.296 potas 57,516 
: an. { seagr 4 765,882 aoe 30,452 July stn. bJan 83,27 1296 21,8 y 
Elgin Jolie m. 31... 4,695 986 5 60,55< pres y 1 to Jan. ¢ - | 183,276 B14 7,3 
d t&E P ,695,986 5,168,485 76,3415 91° - Sag. T an. 31... 1,629, 197,973 oe : 7,341 
July 1 to ng Jan. 65.346 68,485 1,279,126 1 = 2,030 g. Tus, & Hurona™ ,629,311 1,397,626 54,182 68 
, Jan. ; 0.526 46.297 ,902,¢ Jar »397,626 G44 68,384 
Flint& Per wm. Bl... 452,96 46,297 pages 502,381 | St. Paul & D a 1. 7,274 4 (044 579,59 
& Pere Marg.afJs 2961 S6s'007 17e'00% lios J uluth.b,Ja ‘ 6,433 2,267 4 
Georgia RR j.afi Jan. 242,108 et pw 175,055 1 z 18 uly 1 to Jai an. 121,402 2,267 36 
a RR..... Tali 2,108 253,965 . 10,425 | San Fr oe 1, on 90,699 i 9 
July 1 to Jan. — 116,751 bye “§ 61,415 51, rn ran. & N. Pac. ar ma 203,028 964,503 Pome ot 21,031 
Ga. South’n & FI aaee Saneee O weusk sito 4c: - July 1 te a 6=—losensS'aas 86,445 373,351 
8.4 yb f9,SS 222°; 2 y Neb, 2 4 97,695 01928 47 
@ July 1 to ‘oa Jan. 60,700 63,374 233/653 4911753 | Sav. Am he Feb, 29.7 606,788 onttant 63303 see 
rand Rap. &I 462,568 479,036 13,317 Apher J a Mont..." Jaz . 558,634 999. ve 5,834 
Jan. 1 to 7: Nov. 188.531 79,036 169,862 anit Sil uly 1 to Jan. 3! 6 ene -_ 41,347 er 189,305 
yy. BO... 2.2 S70 , 4 gpa 3,711 4% verton.... ‘ _ 302,647 31 on 0,461 > 
Total eystem.......Dee. ley ee eae Piao 52,214 | mistan 8,174 pone 117,138 136812 
to Dee. 31. 3,078,63t 71 8131997 | Sioux City & Nor a> Se 105674 3,835 10,016 
Gr , aa 9aa's14 53,049 Jan. 1 to oe apg 41,767 pene or 54/547 
anc Tr’k of Can.9 Jat , - 1,037,072 South Carolit . - 446,326 ais'oe1 20,099 11 
Chic. & Grand T Jan. 292,66 July 1a...b§Jan. 114,5 O91 —:193,1- 11,139 
.& Grand Tr..§Ja sob ek oan £ _ July 1 to Jan, 31 . 114,590 177,747 3,144 135,674 
Det Gr. H. & Mil my 65,736 55,303 = G4, 134 Senthers Pacific Co.— 961,629 1,0103399 eat'eas 80,881 
rear 17,609 3,614 17.45 sal.Har.&S.Antb "J es 44.742 433,645 
2 - 7,451 Poa? S.Antb%Jan 35: ie 33,645 
Gulf & Chicago..¢bJar : 1464 2,134 annie. mas ae - 425 5 
linois Central...‘ al : S40 lef as $ peng .&T.bY Jan. uiees 87,088 46,052 55,369 
a, rye eet reget nope wet eae 73,393 605,234 129,143 — 
Py Weat....tJan = 445 10,833,411 3 246.399 461,540 Texas & N, Orl.b{ Jan 13,630 14,326 26 - 43 225,240 
my be to Jan. 31... 32 £193 10,215 ’ meet 3,511,461 Atlantic syst'm||bS J ; : ‘ aaa 124,915 Poy a def.532 
. & Great Nor....9J: 22,325 293,013 hteee 12,715 Pacific syst Jan 1,099,432 1 182.2 _— 37,367 
owa Central b .-(—Jan. 289,597 a00 noo 1,913 91317 T e system b{.Jan. 2,417,0 ,182,218 330,763 aa 
> S eien? Jan. 1 $20,595 def.5,56 ik otal of all.b {. »417,000 2,670,978 76s 8686 
rou Saneag. SearSl” 1,les703 1,00407 "eaoee éet.c00 | Sunthere Foto gy 8,516,431 3,953 rp cenane 969,237 
OF .<20- boJ ~ 065,407 big ay 28,242 Joast Di — Pee »763 1,31 
Jack. Tam. & K (Jan. 2.302 395,053 326'5 vision b...De 0,282 
. Tam. & K. W..1 Fel -_ 3,304 26,555 i Seven... tes. 2S 
f= I to Keb. ~_ 2 120.820 a 219 1,409] South’nDivisionb oo — 2,380'0i8 aonnene 57,035 
Kan. ‘ eb. 29... oyoe 69, 935 85 £7 49,164 an. 1 to Dec. 31.. 316,594 456,85 pmaneeee 1,073,748 
cme eee ar cee ae ee oe ee ee ee 
. an. 31... 367,124 . 3,393 an.1t ao 2Ce 56,969 - ’ ’ 177, < 
Kan.C. Mem. & Bir.aJ: 3,0 3, 012 2533:764 § “97, "130 92,726 New M es Dec. 31.. 2,028,689 150,385 def.5,462 “ —— 
July 1 to Jan aJan. 99.487 196,35 936,824 816 732 fg 1 Diy.b.Dec 78.492 2,000,594 570,414 ont aas 
Keokuk & W an. 31... 749,017 3,355 18,815 : . 1 to Dee. 31.- 8,49: 73,362 ‘ 932 
estern. J: 49,017 —-738,9: S19 27, State ; -- 1,049,26 an ant 14,81 0°27 
L. Erie All.& South —— ae payers "aaa 20s684 . .. 55,390 “eo 452910 452,375 
L. Erie & West’n.{b ro 9 6,103 5, 601 1 — 14,520 Stony Clove&C.M come 642,889 earns 2 6,838 2,241 
Leh. & Hud. River.‘ bJa 35,279 231.993 1i9. 69 1,037 Summit Branch DiJan. 1,107 1.107 38,446 229,159 
July 1 to Jan. — 27,192 31 17,425 107,223 ames Wile... 0 Jan. 92,12 ‘+ def. 551 def. 353 
Louisy. & N 232,117 222 B01 12,296 pr ns Valley......Jan 113,887 362 Scie 
5 a SashvillebJan. 1,581, 228,522 109319 _ 8,239 Total both Co’s...°F ° 74,116 74,786 = 6,925 
Louis = to Jan. 31.-/12,642;737 1,590,515 448,152 i) we Rag SE + 177,534 155,65 2,306  def.9,097 
oe v.2 .0.&Tex.b..Jan 35 ¥" 2 11,624,891 4 160°618 535,853 Tenn. Coal&I’n C ». 29.. 343,323 Prey ood 53,297 47,742 
ee aaiee ne Clem 59,126 377,712 ary B18 4,379,623 Tenn. Midland “ee ee — 55,965 45,569 
x. Jan. 016 - 74,2 oan . Mid * see ‘ee P * 
7 Charlos.a —— ha gies 31,114 he ned 124,746 gon. 1 to ag ie iene 25.449 59,800 42,000 
o Jan. 3)... 25,286 157,19 = 13,597 uly 1 to Dec. ol... 0,146 12 921 9,037 2@ 
Mexican Central....¢Jan. sac 1,111,308 9ino9s =, 34 592 | Lex: Sab. V.N ate — Toss? BTL 65,044 
Mexican N um. 613,022 A1,308 = 305,987 3237267 | T > Fath, W..< SOOM 3,55 3,437 37,3144 38 
a. {ational. a.Jan. 322.713 583,770 211,839 a etage Cok. & Cin. bi Jan by 90 3,153 one 3,385 
. & North.a.‘ eo 345,601 ta 229,112 uly 1 to Jan. 31... 633 23.06 os 407 
te tn tan She” 19083068 Bei 601 86,849 87,630 | toledo £O.Cont. bi a 199,018 153'967 6,348 12,72 
Minn. « St. Hpionele e endigeee yt: g8i1s | 4las79 | g00r784 fuly 1 to Jan 31. 960,04 ——— Co. ae 
Mi uly 1 to Jan. 31. : 1 bry ao 109.700 ,379 390,784 Tol. Peoria & West. 4 J: 960,054 945,470 genes 25,277 
mn. SLP.&8.8.M_..Dec. 204,635 969,979 5000380 42,946 | 1 July 1 to Jan. 31... 83,330 _ 69,623 — = 
Mo Poo.al fo Dee. 31... 2586821 2,013,370. 1,¢ 19,308 ‘aes ote Sou. Haven.{.Jan. asa s50842 192,019 yey 
\. q 7950,52 2°25 re ; = On . 53: pee 9,1% 
Nash c.&IronMt.{bJan. 2,074,472 2,013,370 1,026,174 60,615 tater & Pahawwane- 700 »932 1,713 rd 149,131 
sh.Chat.éSt.Li{bFel 074,472 1,912,663 47 , 669,004 uly 1 to Jan. 31... 9:20:030 19,665 2 450 
Jan. ito Feb 29... 434.707 292.523 so te 367,153 | Union Pacifio— “31... 248,693 237,635 91 753 4,133 
New on. 1 wo Feb. 29... 8.703732 650, 236 tty 113,699 Oreg. 8.L. &U. N.S ,440 97, "566 
NY rl. & South.a Jan 1 ,lae 2,725,234 % 445, 47 > 247,591 Ore. Ry. &N Cc ° an. 483,743 632,663 
-Y.LE.&Western pera a. 18,015 oo 1,119;801] Un.Pac.D pp pee 284,819 473,357 152,142 293,332 
1 to Jan 31...10, .570 2,172,27 3,584 ae, aa Jan, 443 4 30,901 1 
N.¥. & North Mn Pee O2 STITT OT? 3166-696 as St. Jos. & Gd. Isl... 044 389,060 ; 56,190 
Nn ern. bf .J 777,077 3,166.6 , 977,252 - Ial..fJan. 96 : 83,371 72,8 
July 1 to Ja an. 35,447 4 ,166,656 3,145 All other li 613 49 837 
31.. 3 33,325 145,108 nes...4/Jan. 1,7 342 41,952 
N.Y. Ont.&W ~ 310,721 325 def. 804 TotalU . 1,742,244 1,480,37 952 4,327 
&West’na.J pong 282,366 3 1,077 n.Pac. sys.F 5 480,370 628,68: ‘ 
Juiy 1 o an. 201,23 52,998 Cc (Jan. 3,050,468 8,682 465,97 
an. 31. 39 = 211,80 54,927 en.Br.& Leas.1 , 3,025,792 970 
N. Y. Sus. & W DL er51aD 1,630.00 480919 -L..Jan. 115 : 937,048 992 
v. ¥. Sus. & West.b.Js } ,638,565  480;! 31,038 | 7°ta! controll 501 44,7 y 992,657 
Norfolk & Southern me oe 115,083 Poet 400,076 eel tee tg 3,165,969 smeaee 55,418 def.12,172 
Norfolk & Weet'n.n._Jan. 29,896 —....-- 0,164 49,701] Leav. Top. &§ ep 91,22 040s 992,467 980,486 
Northern Central.b. as gto 695,503 167.7 TRE nw scnsee Man. Alma & ie — — 2,108 a ae 11,483 
a Pacitic.b..Jan 1 reas 495,561 aaaae 188,003 Lines j’tly tne 3,015 3,026 yoy ery 
“July 1 to Jan. 31...15,08 7,334 1,752,139 32 131.851] | Grand total... an. 96,317 89,74 ef510 Ge8.1.40 
Wig. Cont.nsadJen, 398,867 16,199,754 23.001 601,950 | Ww tal.....fam, 3,214,123 3,115, . .. aa 6,044 
Fae tte an Stn B2asd2k 8.200.789 VOS4,146 7,120,708 a gy Jan. 1,128,160 115.377 999,328 988,508 
Tot. both Co.’s.b lon 6255,424 3.290.785 1 Bg! 103.740 bw uly 1 to Jan. 31 : by tw _ 994,852 222,00: ’ 
July 1 to Fane 31 18,954,291 19,490 59 3 1 Ee bergen gay ergot Peaeee Secures 0,422,969 0.208953 
oh. 123,83 394,398 opp -af Jan. : 2,422,96: 296.95 
Ohio & Mississippt. al 954,291 19,490,539 7 Sai yea 707,690 West.N.Y.&Pen. fib. Jan a 93,039 def.7,157 “re 
aE Missiectpnt gee. oir ose 2.007 TAL 921,732 8,342,273 | Ww July 1 to Jan. Jam... , 219.904 _ 390,875 yal det.6,393 
617,386 2,507,711 Bt. Mn th Va. Cont.& Pitts.‘ Jan. Site See aieno8 $4.38) 
1637 707,899 Fe 81,276 91,776 701,912 
"Tan. 1 ‘te Feb. 39.” $1,752 32°194 27,687 31,521 
163,028 173,900 32,355 28,4 
60,042 60,011 
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——Gross Earnings—~ ——Net Earnings.—-— 1899, 1891 

1891-92. 1890-91. 1891-92. 1890-91. | Agricultural products. .......0.-...-00e- scene seeeeeceee 25°4 246 

Roads. 3 $ $3 $ Forest products : = a & 

a pe ite Bee oe Cec 15,738 9,496 Animal products. ............- seetee cece eee e eee ceeeee é 8". 8° 
bee EK") — ae 72 875 91 =34 Manufactures ard merchandise....... oosesessccccocce bo 16°4 
tion ti: age a my Fe ee TAME minh: Cbniiktee icininbeheepnecnabibainaabadbasenntainen - 19°1 
Wrights.& Tenn’le df Jan. 5,427 9,100 1,968 payee AS TSS EE ERNE NOME TS OE ean PS 18-1 16° 
pin 6 9 ag 41039 53:968 17'310 13°348 Liscellaneou 60 

100°0 


somaastain 

q A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 
for the first time in this issue. 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings are here given after deducting taxes on property. 

g Earnings for January aud July 1 to January 31 for both years 
inelude Knoxville & Ohio, Louisville Southern and Mobile & Birming- 

im. 
. + Figures for February and July 1 to date this year include Western 
& Atlantic. : 

t Expenses inolude large amounts spent for maintenance and re- 
pairs, and joint expenses with Chicago & West. Indiana. 

|| Including income from ferries, &c. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dc.~ —Bal. of Nel Earns, 


1891-2, 1890-91. 1891-2, 1890-91 
Roads. $ = $ $ 
Flint & Pere Mar... Jan. 47,212 46,262 14,205 5,195 
Nash. Ch. & St. L...¢Feb. | 117,295 90,398 40,623 23,391 
July 1 to Feb. 29.... 1,009,237 707,792 435,234 412,099 


ANNUAL REPORTS, 





Missouri Pacifie Railway. 
(For the year ending Dec. 31, 1891.) 

The annual report is signed by Mr. S. H. H. Clark, Vice- 
President. The earnings, income account, balance sheet, &c., 
were presented in the CHRONICLE last week. Nothing is said 
in the report concerning the passing of the dividend, the de- 
tails of floating debt, the payment of dividends by St. Louis 
& Iron Mountain to Missouri Pacific, the financial prospect 
for 1892, and all the matters of that sort upon which the pub- 
lic particularly desired to get full information. 

The average mileage of all lines operated during the year 
was 5,282 miles, an increase of 173 miles over previous year. 
The mileage of all lines on December 31, 1891, was 5,288 
miles, an increase of 163 miles compared with same date of 
previous year. This increase in mileage consists of the Fort 
Scott & Southern Railway, Fort Scott to Cornell, Kansas, 
27 miles; the Fort Scott Belt Terminal Railway, comprising 
terminal and connecting tracks at Fort Scott, Kan., 4 miles; 
Omaha Southern Railway, Union to Plattsmouth, Neb., 15 
miles; Houston Central Arkansas & Northern line, Mc- 
Gehee, Ark., to Riverton, La. (Ouachita River), 119 miles, in- 
cluded in system mileage January 1, 1891. 

The relations of the several properties remained practically 
unchanged during the year. By indenture dated January 1, 
1891, the Kansas City & Southwestern line, 'Paola, Kan., to 
Cecil, Mo., 48 miles, was leased to the Missouri Pacific Rail- 
way Company for a term of 99 years, making the agzregate 
—_— line mileage of the Missouri Pacific Company 1,542 
miles, 

The Kansas & Colorado Pacific Railway comprises 1,057 

miles of lines in Kansas, to which has been added since the 
close of the year the Fort Scott Wichita & Western Railway 
(by purchase), 810 miles, and the Pueblo & State Line Rail- 
road (by lease), 152 miles. Additional independent lines ag- 
gregating 130 miles complete the mileage of 1,649 miles 
treated in operating accounts as branch lines of the Missouri 
Pacific Railway. 
_ The St. Louis Iron Mountain & Southern Railway, includ- 
ing the Little Rock & Fort Smith, Little Rock Junction and 
Kansas & Arkansas Valley divisions, comprises an aggregate 
mileage of 1,547 miles. The Houston Central Arkansas & 
Northern line, McGehee, Ark., to Riverton, La., 119 miles, 
was operated during the year as an independent property in 
connection with the Iron Mountain system. 

“The first seven months of 1891 was a period of light 
traffic and consequent decreased receipts on the lines of the 
Missouri Pacific Railway and its branches, while the’ in- 
creased revenue produced by the movement of the new crop 
during the remaining five months was not wholly sufficient 
to make up the deficiency, the Missouri Pacific branches 
showing a decrease of $376,113 in gross earnings for the 
twelve-months period, the Missouri Pacific main lines an in- 
crease of $9),682, and the Central Branch Union Pacific Rail- 
road a decrease of $80,311. The St. Louis Iron Mountain & 
Southern system, which was less affected by the short crops 
of 1890, made substantial gains in earnings during the entire 
year, showing an increase in the twelve months of 1891 com- 
pared with previous year of $722,757. The same territorial dif- 
ferences were exhibited in passenger earnings, although no 
marked improvement was shown in the second half of the 
year, and the total receipts were slightly diminished. The 
decrease in gross earnings of the entire system for the period 
January to July, 1891, inclusive, was $450,483. The increase 
i gross earnings for the entire system for the period August 
to December, 1891, inclusive, was $895,008, moh + a a net in- 
crease in gross earnings for the year of $444,522.” 

The per cent of total tonnage included in each classification 
for the years 1890 and 1891 was as follows : 





The report says: ‘It is worthy of notice that the increases 
in tonnage were principally in products independent of crop 
conditions, viz., lumber, manufactures and merchandise and 
coal, showing a substantial development of trade and of the 
natural resources of the country tributary to the system, to 
which in favorable seasons the increasel products of agricul- 
ture are added.” 

The Missouri Pacific balance sheet was given last week and 
the item in liabilities of ‘‘ advances, $3,642,528,” was advances 
by directors; in the St. Louis & Iron Mountain balance sheet 
below the similar item is $680,399. The report says of this: 
‘‘ The charges against net earnings of the Missouri Pacific 
and Iron Mountain companies for the year include $663,431 
expenses of refunding $7,000,000 of Cairo & Fulton first mort- 
gage 7 per cent bonds maturing Jauuary i, 1891, into gen- 
eral consolidated railway and land grant 5 per cent bonds of 
the St. Louis Iron Mountain & Southera Riilway Company ; 
also a similar expense of $128,659 for extending at 5 p2r cent 
$2,573,000 second mortgage 7 per cent bonds of the Pacific 
Railroad of Missouri maturing July 1, 1891. The funding of 
these bonds resulted in an agvregate reduction in interest an- 
nually of $199,090, and the mortgages requiring the exchange 
of bond for bond, the cost of the funding was prid from cur- 
rent earnings. In addition to the foregoing expenses of fund- 
ing bonds, the sum of $396,000 was piid in cash for purchase 
of one thousand box cars from the National Rolling Stock 
Company, and a balance of $142,353 for construction of new 
lines during the year, an aggregate of $1,630,434. The pres 
ent floating debt of $4,322,917, represented by ‘advances by 
directors,’ can be paid by the disposal of available securities 
for the purpose now in treasury whenever your board elects.” 

The condensed balance sheet of the St. L. I. M. & So. R, R. 
was as follows: 

8ST. LOUIS IRON MOUNT. & SOUTH —GENERAL BALANC? D&C. 31. 
1889. 1890. 1891. 
--0~e-61,020,524 61,463,037 61,502,090 
2,310,452 2,291,976 2,205,169 
8,425,499 8,559,632 8,561,617 


Assets— 
Cost of road and equipment... 
DGD BUNGEE. 0 0i06ss5occccus s0eeness 
Investments in stocks and bonds. 


















Cash on han‘.... 139,889 15,979 90,30 
Miscellaneous.... 30,810 33,754 26,442 
Total A986... .caccccccccceceses 71,927,165 72,579,378 72,385,627 
Liabilities— 
I tian sinnincd dinceatnadiensinloubenie 25,763,950 25,784,200 25,784,200 
Funded debt........... wha 39,780,097 39,780,691 39,751,276 
CP ON ccannchssneaucgesenescees 852,009 913,000 782,500 
Interest due and acerued...... we | 721,493 577,756 
Balance of acc »unts payable...... 972,205 1,643,980 1,033,744 
BRVaNClS OY GIOCIOES. ..cccecccecs  _covaes . _cocese 30,390: 
DROOTNG GOOONE  cccckicarecassssecs 3,805,950 :735,014 3,775,761 
Total Vaiss. .0..6.cccsees sos 71,927,163 72,579,378 72,385,629 


Texas & Pacific Railway. 
(For the year ending Dec. 31, 1891.) 

The annual report is signed by Mr. Jay Gould as President, 
He remarks that ‘‘the increase in the crop harvested along the 
line in the past year has been great, especially in cotton and 
cereals. It muy seem remarxable that under these condi- 
tions the freight earnings should have showa a decrease, but 
notwithstanding the large harvest general business has been 
extremely dull in Texas, resulting from extreme stringency in 
the money market, caused partly by the low price of cotton, 
which constitutes one of the principal stap!es, but more par- 
ticularly on account of hostile legislation, which has tended 
to discourage the iavestment of capital in enterprises neces- 
sary to increase and maintain general traffiz. The crusade 
directed against all corporate interests in Texas, particularly 
railways, during the past year, culminated in the passage of 
an act by the Legislature on April 3, 1891, creating a Railway 
Commission, clothed with plenary powers, from whose arbi- 
trary decisions there was no adequate relief provided. 

‘‘This commission, the members of which were appointed 
by the Executive of the State, organized on June 10, and at 
once proceeded to the consid2ration of existing freight rates, 
with the avowed purpose of making a radical reduction, and 
in a brief period thereafter commenced the promulgation of 
tariffs based on mileage, fixing rates on all the principal com- 
modities transported on your line, reducing them to an extent 
wholly unwarranted by the existing circumstances, and in the 
face of statements clearly showing that the rates previously 
prevailing were only fairly remunerative.” 

Reference to the condensed balance sheet shows that the 
current nominal assets exceed the current liabilities. The 
floating indebtedness was as follows: 

Vouchers and pay-rolls unpaid, including bal- 


ance due other roads...... Wiehenenndadceaael $1,006,842 
Equipment obligations, bills payable 88,542 
Interest due and accrued............- paaeeakpane 224,964 





Unadjusted accounts in suspense............-.-- 5 
——— $1,500,000 


Which was offset by the following, exclusive of bonds in 
the treasury : 





Due from agents and foreign roads.......-..«««----$963,913 

Cash ..... Decrencdachetsasccds<0ccncsdssbediontschiooes - 94,957 

Land notes receivable........... beesdenbeeenesacde -. 140,523 

Material on hand ........... . 272,617 

, Unadjusted accounts............. RELI 2 spews: 125,991 
a $1,598,008 
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Of general liabilities§the Texas School Fund Lean, $144,182, 
is secured by a deposit of $167,000 first mortgage bonds with 
the Fidelity Trust Company of Philadelphia, and in addition 
is reduced by an annual sinking fund of two per cent. 

Interest scrip income and land grant bonds, $310,812, is re- 
tirable under the provisions of the agreement with the income 
and land grant bondholders, and is not a cash liability. 

At the close of the year the company purchased 300 coal 
cars under a car trust covering sixty monthly payments of 
$1,879 25 each, dating from Jan. 1, 1892, which will appear in 
the accounts of that year. 

The total amount charged to extraordinary expenditures, 
including betterments, during the year, was $475,566, against 
$628,241 in the year 1890, 

The comparative statistics of operations, earnings, income 
account and general balance for four years have been com- 
piled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 
1888, 1889. 1890, 1891. 
Miles operated...... 1,487 1,497 1,499 1,499 
Operations— 


Passengers carried.. 956.571 1,051,083 1,237,691 1,260,094 
Passenger mileage... 53,462,794 61,508,509 72,553,665 71,412,265 
Rate p. pass. p. mile 2°56 ets. 2°72 cts. 2°61 cts. 2°70 cts 
Freight (tons)moved 1,238,388 1,444,741 1,614,375 1,533,985 
Freight (tons) mil’ ge.322.154,906 361,935,642 398,921,292 384,425,377 


Ay. rate p. ton p m. 1°26 cts. 
Earnings— 
PRSSORBEP ..66.002:- 
Freight.......... we 
Mail, express, &e... 


1°36 ets. 1°34 cts. 1°26 cts. 
1,556,735 “474 1,894,177 1,925,564 
4,380,107 4,853,630 5,024,969 4,851,380 

437,544 338.698 408,565 449,518 


6,371,386 6,917,802 7,327,711 7,226,462 












Total earaings.. 
Operating expenses— 
Maintena:.ce of way 1,919,440 1,241,698 1,379,716 1,199,610 
Maintenauce of cars 289,633 283,513 291,070 366,477 


Motive power....... 1,735,589 1,513,242 1,606,930 1,€61,212 
Transportation ..... 1,691,987 1,824,772 2,170,914 2,073,462 

DG weasndhe baaeese 143,213 173,116 188,361 190,129 
GUNNS ccenscsceaene 192,737 209,717 223,714 224,831 














5,246,058 5,860,705 5,715,721 





NED acdecedecnen 5,071,669 
Net earnings......... 1,802,717 1,671,744 1,467,006 1,510,741 
P. c. op. exp. to earn. 79°56 75°83 79°98 79°09 

INCOME ACCOUNT. 
1888. 1889. 1890. 1891, 
Receipis— $ $ 

Net earnings........ 1,302,717 1,671,744 1,467,006 1,510,741 
Other receipis...... 130,936 178,909 151,156 96,151 

Totalincome.... 1,433,653 1,850,653 1,618,162 1,606,392 


Disbursements— 





Rentals & sundries. 73,461 109,665 94,978 82,079 
Interest on bonds... 916,792 1,279,490 1,279,490 1,279,490 
Miscellaneous ..... n eee eee ee 
Equip., cartrusts,€e —........ 174,164 390,383 212,302 





Total disbursem’ts 1,250,929 1,563,319 1,764,851 1,573,871 
+33,021 


Re 1182,724 +287,334 —146,689 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YI 
1888, 1889. 1890. 
Assets— $ = ~ 
RR., build’s,eqpt.&e. 80,242,103 80,488,638 80,474,267 
Car trust account... 280,065 262,000 131,000 
£712,500 6,712,500 












N. O. Pac. RR. st’ck. 6,708,400 6 

Bonds owned. ...... 5,755,051 5,757,747 5,778,011 

Gordon coal mine .. 139.615 135,975 136,276 

Betterments......... Oi eae. 

Materials, fuel, &c.. 214,787 169,448 229,484 272,617 

Cash on hand. ...... 177,150 221,119 167,544 94,957 

Due from ag’ts, &c.. 709,443 996,146 789,788 963,913 

Land notes recetv’ le. 121,134 167,093 149,125 140,52: 

Miscellan accounts. £2,924 82,566 96,417 125,99 
Total assets..... $5,207,734 94,993,282 94,664,412 94,693,716 

Liabilities— 
Capital stock ....... 38,706,800 38,710,900 33,710,900 38,710,900 


Bonds and int. scrip 54,546,942 54,278,340 54,262,416 54,253,775 


Equip. & oth. notes. 218,901 387,448 252,995 88,542 
Vouch. & pay-rolls.. 749,760 708,251 740,172 907,807 
Int. due and accru’d 216,529 224,439 218,229 224,964 
Other accounts ..... 586,078 398,519 339,056 334,064 
Income account..... 182,725 287,335 140,644 173,663 








Total liabilities... $5,207,735 94,993,232 94,664,412 94,693,716 





* Consists of Texas and Pacific 24 mortgage bonds, $1,763,000; 
$3,951,000 1st mortgage bonds held to retire lst mortgage Eastern 
Division bonds and Texas School Fund loan, and $63,830 other 
securities. , 

Oregon Improvement Company. 
(For the year ending November 30, 1891.) 

The annual report of Mr. W. H. Starbuck, President, states 
that the different properties which are owned by the Oregon Im- 
provement Company may be divided into four general classes, 
viz.: Steamship, Railroad, Coal, and Real Estate and Miscellane- 
ous, The company carries on its business both directly and forits 
own account, and indirectly through several separate corpor- 
ations which it controls by the ownership of their capital 
stock. Thus the company owns, by direct title, its fleet of 
steamships, its coal lands in western Washington, its agricult- 
ural and timber lands, and other real estate in eastern Oregon 
and Washington, and a wharf and coal dock at San Francisco; 
and owns, as a stockholder, the properties of: 

1. The Pacific Coast Steamship Company, owning and 
operating steamship lines on the Pacific Ocean, running from 
San Francisco to all important points on the northern and 
southern coasts. 

2. The Pacific Coast Railway Company, consisting of a nar- 
row gauge railway from Port Harford to Los Olivos, 80 miles. 

3. The Columbia & Puget Sound R.R.,a narrow gauge 
railway, with sidings and spurs, 57 miles in length, connecting 
the Newcastle and Franklin mines with the port of Seattle. 





4, The Seattle & Northern railway, extending from Shan- 
non’s Point in Anacortes to Hamilton, 36 miles. 

5. The Port Townsend Southern Railroad Company in 
Washington, from Port Townsend to Quilcene, 28 miles, and 
from Tenino to Butler’s Cove, in Olympia, 18 miles. 

6. The Seattle Coal & Transportation Company, comprising 
the Newcastle Coal Mine, with all its appurtenances. 

7. The Franklin Coal Company, a company organized for 
the sale of coal, and owning and operating the Franklin mine, 

The report says of the financial status: ‘‘Upon the discharge 
of the Receiver on February 25, 1891, the present executive 
undertook the management of the company, with the result 
that its floating debt, which amounted at that time to 
$2,370,000, has all been paid and additional working capital 
provided, which has enabled the company to show an im- 
provement in its net earnings for the year just ended of 
$125,000. This improvement would have been still greater 
had it not been for the trouble with its miners at its Franklin 
and Newcastle mines, which it is estimated decreased the 
earnings of the company $50,000, which will be more than 
made up during the next year by the decrease in the cost of 
mining. The first mortgage interest due and payable Dec, 1, 
1890, upon which the company defaulted, was paid March 1, 
1891, and the interest has since been paid promptly when due, 
- well as the interest on the new consolidated mortgage 

onds. 

Of the $2,000,000 preferred stock all but $327,800 has been 
exchanged for the consolidated mortgage bonds of the com- 
pany. The privilege of exchange on the basis provided by the 
company terminated May 15, 1891.” * * ‘The interest on the 
first mortgage bonds canceled by the sinking fund is paid 


making the yearly fixed charges on the bonded debt, say 


Six percent on $5,000,000 first mortgage bonds. 
Annual sinking fund GRAPHS, ......scc0ss-ccccsscoccs 





Of the consolidated mortgage the total authorized issue was 
$15,000,000, to be used for the following purposes: 
1.—$4,514,000 for redemption of outstanding first] mortgage bonds. 
2.—$2,000,000 = ~ par for par, for outstanding preferred 
stock. 
3.—$2,000,000 for delivery to company on demand. 
4.—}6,426,000 for acquisition of new property. 


$15,000,000 


‘* The company has complied with the first provision by de- 
positing $4,514,000 consolidated mortgage bonds with the 
Farmers’ Loan & Trust Company, Trustee. The second pro- 
vision has been complied with to the extent of $1,672,000 
bonds, delivered by the Trustee for alike amount of preferred 
stock canceled. In addition to the amount delivered by the 
Trustee, it was necessary for the company to supply $36,000 
bonds under the terms of exchange with the preferred stock- 
holders. The $2,000,000 bonds referred to in the third pro- 
vision have been received and the proceeds applied in the ex- 
tinguishment of the floating debt which existed at the time 
of the appointment of the Receiver. Of the $6,486,000 men- 
tioned in the fourth provision, there have been received 
$1,025,000 in bonds on account of expenditures for ships and 
$1,856,000 in bonds for construction. Total received $6,553,- 
000 bonds, of which there is a balance in the hands of the 
Treasurer unused of $85,000 and $260,000 bonds, which the 
company received in exchange for preferred stock, making a 
total of $345,000 in the treasury of the company.” 

The earnings and expenses, and the income account, for 
two years, were as follows: 

EARNINGS AND EXPENSES (ALL COMPANIES). 




















1890. 1891. 
Earnings— $ 3 
Pacific Const 88. Co.....0.ccccc-scccccce 981,345 2,825,840 
Pacific Coast Ry. Co....... stil aaicmalipaabtieaid . 155,490 193,957 
Col. & Puget Sound RR. Co.........-2.0-e2-ee-2+ 397,658 333,044 
es HRI I, OR icccccnccuccmancens saddeane 62,307 
Port Townsend Southern RR. Co.........-...---. 10,474 38,001 
Steam Colliery & Steamship............. iaumaken 179,123 206,141 
RNB ons hi ccmaccwasarcciad .---. 663,479 598,345 
Real estate and miscellaneous...... ciiechiseicenshinale - 20,255 43,325 
Total earnings............. enpene Ser henictinadeoal 4,407,822 4,300,960 
Operating expenses— 
Pacitic ES en eer ee 2,651,266 2,318,906 
Pacific Coast Ry. Co......... sail dada idk dichieaiiad 97,079 102,653 
Columbia & Puget Sound RR. Co.............--+- 225,091 206.804 
Seattle & Northern Ry. Co................-0- deat. taxa 37,638 
Port Townsend Southern RR. Co..........-.--+-- 4,686 31,85 
IIE HEIs cscs cecadpdcondsccdassucnass 135,163 166,710 
Coal Department...... a a ke a 540,318 509,498 
Real estate and miscellaneous.................--- 7,692 17,998 
General expenses and taxeS.............cc0ceeeee 41,782 79,80! 
Midd CEPONOOR..5c56e5i0sccedscdsssas eee 3,703,077 3,471,270 
Wet ostningss......2...2<..<.00e PSE 704,745 829,690 
INCOME ACCOUNT (ALL COMPANIES). 
1890. 1891. 
Receipts— § 
Net earnings iiss acd aden itndsetedentiap ated - 704,745 829,690 
Income from investments, &C............-.---++ 136,563 14,3 
ee. eee 
Net income.............. Siisietiiinsiasaiadnisiiiad 841,308 $44,047 
Insbursements— 
eee err enram 553,793 
Other interest, &c 97 by 
RR ’ 50, 
Dividends......... acai inact tints ate nese eceee 322,934 sone 
Pacific Coast 88. Co. dividend............ —— 
Total disbursements, 679,13 
sr. 164,910 


NR ncctinnagdcsnsecccicisnsasccstdusciasionse eee 








into the sinking fund the same as if they were not canceled, | 





Ome ew i ema ne... 


Seooy - 


Tot 





MO Nee ee ee ee = 


ae 
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Terminal R. R. Association of St. Louis. 
(For the year ending Dec. 31, 1891.) 


The annual report says: ‘‘ The decrease in earnings arises 
from the reduction in the volume of freight which crossed the 
bridge. While there was an increase in the receipts from pas- 
senger railway and upper roadway traffic, there was a de- 
crease as against last year of 34,432 freight cars, mainly in 
grain and live stock, which caused the reduction. But it must 
be considered in this connection that the year 1890 was a re- 
markably prosperous year in all lines of railway traffic, 
because of the heavy grain crops of 1839, which were carried 
in 1890, while the failure of the crops in 1890 diminished to a 
great extent thétonnage of 1891.” 

Of the Union Depot the report says: ‘‘ The business has in- 
creased this year, as it has every year since its existence. This 
increase, it must be understood, p re not produce any addi- 
tional revenue to us, the rental being fixed during the exist- 
ence and operation of the depot at its present site and until our 
new passenger station is opened for traffic.” * * ‘The present 
depot is now used by nineteen distinct lines, which run 230 
trains daily in and out of the depot, 108 eastjand 122 west.” * * 
“There were tickets sold at that station amounting during the 
past year to $1,472,707, or an average of $1,034 daily, and 
there were 886,851 pieces of baggage bandled, averaging 2,430 
daily. The cost to roads for all this service, including rentals 
and interest on invested capital, was 75°19 cents per coach in 
1891, showing a gradual decrease since 1858, when the cost 
per coach to roads was $1 09. 

The earnings and expenses, and income account, for three 
years, was as follows: 


EARNINGS AND EXPENSES. 

















Earnings— 1889. 1890. 1891, 
Ns ndicastcoccunricnncacene $341,054 $353,279 $359,683 
CO es baseanesunecsese 1,011,643 1,166,464 975,200 
Mail, express and miscell.......... 389,213 409,579 421,546 

ee eT $1,741,915 $1,929,322 $1,756,429 
Oper. expenses and taxes......... 828,976 £06,016 817,953 
RI vvsicnanciarnminscsosens $912,939 $1,123,306 $938,476 
Op. exp. to earn., percent......... 47°59 41°77 46°57 
INCOME ACCOUNT. 
1889. 1890. 1891. 
NINN... at nsaisindiacnipaadcestand $912,939 $1,123,306 $938,476 
eer 28,390 113,560 123,665 
ciincianvcdacemh veiemmnmeuie $941,329 $1,236,866 $1,062,141 
Deduct— 
Interest on bonds .................. $56,250 225,000 $247,500 
eo ee eee 11,226 26,846 
ich thd Riss canned sanien 800,709 680,202 694,401 
Improvement account............. 30,872 47,110 61,733 

I titint dase rhoencinnannnmwedle $887,831 $963,538 $1,030,480 

PR vrctitscuncnmneniuanesiatanks $53,493 $273,328 $31,661 


West Virginia Central & Pittsburg. 
(For the year ending Dec. 31, 1891.) 


The annual report of the President, Mr. H. G. Davis, says: 
“Tt has been one of the aims of the company to find an outlet 
to the North and West from its Southwestern terminus, and 
with this end in view it entered into an agreement with the 
Baltimore & Ohio and the Pennsylvania railroads the fulfil- 
ment of which will provide connections to Pittsburg and the 
West. Under the agreement the West Virginia Central has 
built from Elkins to Belington, 171g miles, and the Baltimore 
& Ohio is to widen the Grafton & Greenbrier Railroad to a 
standard gauge from Belington to Grafton, 42 miles, From 
Grafton, via Fairmont, to Morgantown, the distance is cov- 
ered by existing tracks of the Baltimore & Ohio, and it is part 
of the agreement that that road is to build from Morgantown 
to Uniontown, about 30 miles, where a junction is made with 
the systems of both the Baltimore & Ohio and the Pennsyl- 
vania railroads, thus affording connections with the lakes 
and all points West.” * * ‘‘Gratifying progress was made 


‘during the summer and fall on the extensions north and 


south from Elkins, and these branches are rapidly approach- 
ing completion.” * * 

““As the construction of the branch lines prozressed, the 
Directors authorized the issue of $300,000 bonds, most of 
which have been sold, and none of them at a price less than 
105 and accumulated interest at time of sale. These bonds 
Tun until 1911, bear 6 per cent interest, and are a first mort- 
Bage on the franchise and property of the company, which 
includes a large amount of valuable coal and timber lands, 
The total authorized issue to January 1, 1892, is $2,809,000.” 

nings, expenses and charges were as follows : 

















GENERAL INVESTMENT NEWS. 


American Tobacco Company.—The American Tobacco 
Company reports for 1893 that it earned and paid 8 per cent 
on the preferred stock and 12 on the common and had a surplus 
of $1,293,995. Of its total capital of $35,000,000, $2,065,000 
preferred and $3,100,000 common remain in the treasury. ‘The 
company claims to be the largest manufacturer of smoking 
tobacco in the world. The assets and liabilities Dec. 31, 1891, 
were : 


ASSETS. 
Real estate, supplies, patents, &C...........200.. scene eens eee $31,156,458 
RR dic asudigd+ aRARAAA HhOdNd +adknbn Bhs dacKsphdaamenaeee 536 999 
TOU RBEIND BODINE a ois. cnktccsicncsgncc0sssssecesecesese 636,935 
istics itccascrvdetacensssisasediamaissidmavieiieeda $32,330,393 
LIABILITIES. 
OCORRGROR ROOEE. oc cc ccnrccscncccescenccscccovesvecrencicsesesd $17,900,000 
PEE ME nc nindccncsaabieneniasnsenngesdcdseenasane ---. 11,935,000 
Profit and loss surplus...............-. (ctiipeciacaniebavebaas 1,505,175 
Balance vendors’ fund (included in above assets)........... 990,218 
SE atintacnccdtnctssdvcsasesasedeccdonpearenseseesekescats $32,330,393 


Baltimore & Ohio Southwestern.—Notice is given that the 
board of directors have declared interest due and payable out 
of the earnings for the year ending Dec. 31, 1891, to the first 
preferred income mortgage bondholders at the rate of 5 per 
cent per annum and to the second preferred income mortgage 
bondholders at the rate of 1 per cent per annum, 


Central of Georgia.—At Macon, Ga., March 14, at the 
hearing of the appplication of Mrs. Rowena Clarke for the 
appointment of a receiver for the Central Railroad, when 
the case was opened the Hon. A. O. Bacon read pleadings on 
his intervention. The document was a long one. It charged 
contemplated fraud and wrecking against the Richmond 
Terminal & West Point, unconstitutionality of the lease, 
and illegal proceedings on all sides. The bill ended by asking 
for the appointment of a permanent receiver; that the lease be 
declared null and void; that the ownership of the 42,000 
— held by the Richmond Terminal be declared illegal, 

c., &e, 

The case was continued to March 24, and Judge Speer said 
that it was very evident that neither side was ready, and he 
urged the necessity for the filing of complete answers in order 
that the case may go to trial on that day. He further stated 
that a letter in his hand from Judge Pardee, saying that he 
could sit with him on the 24th, was a more potent reason with 
him for postponement. 


Cincinnati Jackson & Mackinaw Railway.—At Columbus, 
O., March 9, the Cincinnati Jackson & Mackinaw Railway 
Company filed articles of incorporation with a capital stock of 
$16,300,000. The new company is the successor of the Cin- 
— Jackson & Mackinaw Railroad sold under fore- 
closure. 


Charieston Cincinnati & Chicago.—At Nashville on the 
12th inst. Judge Jackson, in the United States District Court, 
appointed H. N. Taylor, of Knoxville, in place of A. B. 
Harris, deceased, as receiver for the eight miles of the 
Charleston Cincinnati & Chicago located in Kentucky. On 
the portion of the line in Tennessee, thirty-three miles, 8S, 
Tate, Jr., is the receiver, and for the balance, some 160 miles, 
located in North and South Carolina, D. H. Chamberlain is 
the receiver. Mr. John Goldthwait, 169 Washington Street, 
Boston, is the chairman of the reorganization committee. 


Chattanooga Southern.—The reorganization committee an- 
nounces that a majority of the first mortgage bonds of the 
company has been deposited with the Atlantic Trust Compan 
of New York under the reorganization agreement of Feb. i, 
and the plan of reorganization as therein set forth has been 
declared effective. The committee comprises H. A. V. Post, 
Russell Sage, Walter Stanton, Henry L. Lamb and Newman 
Erb, 


Chicazo Gas.—Notice has been sent to the holders of Fidel- 
ity Trust certificates for Chicago Gas Co’s, stocks that the Co- 
lumbus Construction Company offers to holders of record on 
March 8 a portion of the securities it receives on its contracts 
from the Indiana Natural Gas and Oil Company on the fol- 
lowing terms, viz.: $4,000,000 Indiana Natural Gas & Oil 
Company 6 per cent first mortgage gold bonds (total issue 
$5,000,000) at 90 and interest, with a bonus of 15 per cent, or 
$600,000, in the stock of the said company (total issue limited 
by law to $2,000,000). 

Subscribers to each $1,000 bond will receive, as a bonus, 
three shares of stock of a par value of $50 per share. No sub- 
scription received for less than one $1,000 bond, nor for any 
fractions thereof. These bonds are due July 1, 1910, withan 
annual sinking fund,'requiring’$150,000 per annum, at 105, be- 
ginning in 1894. Interest payable January 1 and July 1. 

The circular says: ‘‘The Columbus Construction Company 
of New Jersey is constructing two lines of pipe for conducting 
natural gas to East Chicago, a distance of 116 miles from the 
field, for the Indiana Natural Gas & Oil Company of Indiana, 
and the work will be finished ina few months, The latter 
company has acquired by purchase and leases the largest 
amount of natural gas territory ever controlled by one cor- 
poration, and occupies a territory of over 30 miles in length 
and 10 to 18 miles in breadth. It owns several wells, each 
with a capacity of three million to seven million cubic feet 
daily, besides the famous ‘ Jumbo ’ wel}, lecated not far from 





Farni 1889. 1890. 1891. 
Earnings— $ 
caueehgers Ndinianingid Sowden 65,081 76,349 
aland coke freights.... 132,293 168,927 
Other freight and express. 3 109,370 140,945 
BCellancows...............000--00 spneseee 43,580 26,681 11,858 
‘ar Mileage, United States mail, &c..... 55,847 90,676 06,004 
ean I 6j 5 cciandmnuniacnaind 334,534 424,101 504,083 
Tating expenses and taxes........... 224,967 282,999 315,904 
Aa Met earnings. .............-c0sss0.0s«< 109,567 141,102 188,179 
id net receipts from coal department 
and Piedmont & Cumberland RR...... 105,018 105,784 99,962 
Tat ree 214,585 246,886 288,141 
€1est on bonds.............6 oe eheroneen 122,414 145,561 154,050 
Balance, surplus..........00s0 seceee 92,171 101,325 134,091 


Marion, Ind., with a daily capacity estimated at over eleven 
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million cubic feet. From these few test wells the total daily 
capacity is proven to be over ene hundred million cubic feet.” 

n reference to the foregoing privilege Messrs. E. C. Bene- 
‘dict & Co., of New York, offer par for any or all of the stock 
of the Indiana Natural Gas & Oil Company which subscribers 
will receive with their bonds, and this offer will continue in 
force until thirty days after the distribution of securities takes 
place, as provided for in the circular. 

Delaware & Hudson—Adirondack.—The Delaware & Hud- 
son Canal Company has decided to create a new mortgage of 
$2,000,000 upon the Adirondack Railroad Company, the con- 
trol of which was acquired in 1889. The new mortgage is to 
provide for the payment of advances. There will be $1,000,- 
000 41¢ per cent fifty-year gold bonds issued at present under 
the mortgage, with the Delaware & Hudson’s indorsement of 
guarantee of principal and interest. It is understood that 
Kuhn, Loeb & Co. have taken the bonds. 

& Green Bay Winona & St. Paul.—The reorganization plan 
was given in this column last week. Additional details are as 
follows: The holders of the old income preferred and common 
stock that have not paid their cash subscription under the 
lan of July 15, 1889, will be assessed a like amount, viz., 3100 
or each income bond and $5 per share on both common and 
preferred stock, receiving for this assessment the new consol- 
idated bond scrip, dollar for dollar. 

The holder of each $1,090 second mortgage income bond, 
having paid the subscription or assessment due under the plan 
of July 15, 839, will receive a new income bond, non-cumula- 
tive, or the existing bond stamped upon its face by the trustee 
to the effect that it bears 4 per cent, if earned, with coupon 
sheet attached. 

Holders of stock (subscription paid) will receive new certifi- 
cates, share for share, dividends, if earned, to be paid as fol- 
lows: Preferred stock shall be entitled to dividends up to 5 per 
cent in preference to the common stock, which common stock 
shall be next in order at the same rate, and the preferred 
stock, after such payment of common, shall be entitled to 
additional dividend of 2 per cent. 

New York Central & Hudson River.—The gross and net 
earnings and charges for the quarter and nine months ending 
March 31 have been as follows; 1892 figures include operations 
of the Rome Watertown & Ogdensburg RR.; 1891 figures in- 
clude same after the 14th of March only. 

—Quar. end, Mar.31.— —9 mos.end, Mch.31.-~ 
sgl. 189% 891. 592. 
(Actual) (Estimated) 
$ $ 


(Actual) (Estimated) 
27,514,866 34,980,393 


Gross earnings........... 8,988,176 10,827,275 




















Operating expenses.... .5,975,439 7,436,244 18,498,943 23,441,193 
Net earnings ........ 3,012,737 3,391,031 9,015,923 11,539,700 
Op. ex. to earnings.... (66°48 p.c.) (63°68 p.c.) (67°23 p.c.) (67°Olp.c ) 
First charges........ 2,134,850 2,479,120 6,381,250 7,411,496 
RN se aidincaniiaariiecnaneld 827,857 911,911 2,634,673 4,128,204 
tin: shidieaneenciae 894,283 1,117,854 2,682,849 3,353,561 
Rate of dividend........ (ip.ec.) (l4p.e¢) (3p. ¢.) (3% p. ©.) 
Ee def.66,396def.205,943 def.48,176saur.774,643 


Ohio & Mississippi—The report of Messrs. Greene and 
Kendrick of the examination they made for the Comm.ttee of 
shareholders as to the requirements of the Ohio & Mississippi 
Railroad in the way of expenditures for the improvement of 
the property, the enlargement of the trattic, and for economical 
operation, has been forwarded to London. Mr. Wm. M. Greene 
was for years General Manager of the Big Four system, and 
Mr. J. W. Kendrick is the Chief Engineer of the Northern 
Pacitic. These gentlemen were appointed to examine the 
property owing to the qu:stioning made by the opposing O, 
& M. interest as to the accuracy of the report in August last 
by Mr. Graham. Messrs, Greene and Kendrick summarize a 
lengthy report by the recommendation of expenditures for 
needed improvements aggregating a total cost of $2,932,000. 
The examination made by Mr. Graham called for $2,140,000. 

Philadelphia & Reading.—On March 15 Attorney-General 
Hensel filed in the Dauphin County, Pa., Court, his bill in 
equity asking the court to declare null and void and to enjoin 
perpetually the recent deal by which the Philadelphia & Read- 
ing Railroad Company secured the leases of the other rail- 
roads. The defendant companies are required to appear in 
court within fourteen days atter service of notice. 

—At the robbery of the Coldwater, Mich., Bank on March 
2 there were taken from the vault forty ‘‘deferred” bonds of 
the Philadelphia & Reading Railroad Company, for the sum of 
$1,000 each, and numbered 875 to 899 inclusive, 1714 to 172 
inclusive, and numbers 1783 and 1734. 

Richmond & West Point Terminal.—The elaborate plan 
for the financial reconstruction of the Richmond & West Point 
Terminal Railway & Warehouse Co. was issued Wednes- 
day afternoon by the stockholders’ committee, consisting of 
Messrs, F. P. Olcott, Oliver H. Payne, Frederick D. Tappen, 
William H. Perkins and Henry Budge. To this committee 
Mr.:H, C. Fahnestock, of the First National Bank of this city, 
and Mr. J. Kennedy Tod, have been added. The bankers’ 
syndicate to guarantee the cash required for the consumma- 
tion of the plan is composed of the following firms and indi- 
viduals among others: Hallgarten & Co., First Nat. Bank, J. 
Kennedy Tod & Co., Central Trust Co., Lee, Higginson & Co., 

Lazard Freres, Chase Nat. Bank, Maitland, Phelps & Co., Mocre 
& Schley, Oliver H. Payne, Spencer Trask & Co., E. C. Bene- 
dict & Co., Work, Strong & Co., Edward Sweet & 
Co., C. J. Lawrence & Sons, Weoerishoffer & Co., 
I, & S. Wormser, Poor & Greenough. 3 of 


At m** 











the Richmond Terminal and Richmond & Danville boards of 
directors Mr. John H. Inman resigned the presidency of both 
companies and Mr. W. G. Oakman was elected to succeed 
him. Mr. R. T. Wilson resigned from the board of the Ter- 
minal Company to make room for ex-President Inman as a 
director. In the Danville directory Mr. Oakman (the newly- 
elected President) is succeeded by Mr. H. C. Fahnestock and 
Mr. 8S. M. Inman is succeeded by his brother Mr. John H. In- 
man. Mr. Oakman was also chosen President of the East 
Tennessee in place of Mr. Felton, resigned, 

The plan is given at length under the title of ‘‘ Reports and 
Documents” on another page, and it will thus remain on re- 
cord in the files of the CHRONICLE, where it can always be 
referred to readily whereas pamphlet copies ve to be sent 
for aud are easily lost or mislaid, 


Sandusky & Columbus Short Line—Columbus Shawnee & 
Hocking.--The contract has been let to Stearns & Hoover, of 
Columbus, Ohio, for the construction of a line from Columbus 
to Sandusky, O., a distance of 110 miles. The road will be 
known as the Sandusky & Columbus Short Line and is pro- 
jected in the interest of the Columbus Shawnee & Hocking, 
giving the latter company an outlet to Lake Erie and inter- 
secting the Lake Shore and other east and west lines. A 
mortgage for $3,000,000 has been authorized, and it is reported 
that a sufficient amount of the issue has been sold to provide 
for the completion of the road. It is expected to be able to 
operate the road for coal traffic by November, this 
year, 


Tennessee Coal & Iron—De Bardeleban Coal & Lron.— 
The tollowing official announcement was made this week: 

“The negotiations which have been pending for the past 
two weeks for aunion of the Tennessee Coal, Iron & Rail- 
road Company with the De Bardeleban Coal & [ron Company 
and the Sloss Iron & Steel Company have been successfully 
consummated so far as regards the first two corporations, 
The terms have been agreed upon satisfactorily between 
these two, which repreent more than five-sixths of the 
entire interest involved.The Sloss Company, which repre- 
sents less than one-sixthof the entire property, has not been 
ncluded in the new arrngement. 

“There will be no change in the organization of the Tennessee Coal 
& Iron Company except increased representation in the board of 
directors and an increase in the amount of capitalization. The capital 
of the De Bardeleban aay was $10,000,000 in stock and $3,000,- 
000 in bonds. That of the snnessee Coal & Iron Company was 
$5,000,000 in bonds, $1,000,000 in preferred stock and $9,000,000 
common stock. Thatis to say, the two companies represented a cap- 
italization of $19,000,000 in common stock, #1,000,000 in preferred 
stock and $8,000,000 of bonded indebtedness. The capital stock of 
what may be termed for convenience the new company will be 
$17,000,000 common stock and $1,000,000 preferred stock. Of this 
$17,000,000 $1,000,000 will remain in the treasury. It will be seen 
from this that tne joint capital stock has been scaled down, not in- 
creased. The importance of this transaction can be better understood 
by a brief glance at the two properties: 

“ The Tennessee Coal & Iron Company was chartered in 1852 as the 
Sewanee Mining Company. In 1857 it was changed to the Tennessee 
Coal & Railroad Company, and continued operating under that name 
until 1881, when it absorbed the Sewanee Furnace Company. A year 
later it absorbed the southern States [ron & Land Company (limited), 
and then its name was changed to its present title, the Tennessee Coal 
Iron & Railroad Company. Four years later it absorbed the Pratt Coal 
& [ron Company and the Alice 'urnace Company. At present it owns 
208,000 acres of coal and ironland, chiefly in Alabama, and has ten 
blast furnaces and 1,950 coke ovens. Its daily outputis 1,000 tons of 
pig iron and 6,500 tons of coal. 

“The De Bardeleban Company represents the consolidation of a 
half-dozen different corporations. It at first absorbed the Bessemer 
Iron &Steel Company, next the Little Belle, {and then the Eureka 
and the Henryellen. All this abserption has taken place within 
the last four years. This company owns 160,000 acres of coal and 
iron lands in the Warrior and Cahaba coal basins of Alabama. It has 
seven blast furnaces and 1,040 coke ovens. Its daily output is 700 
tons of pig iron and 3,000 tons of coal. 

“This company’s lands are interlocked and interwoven with those 
of the Tennessee Coal & Iron Company. In fact it may be said that 
the two companies have been rivals in the fullest sense of the word. 
They mined their coal in practically the same territory, made their 
iron and coke under similar conditions and with the same adventages, 
sold their output in the same markets, and the main advantages of a 
union would be, of course, to minimize the expense and cost of pro- 
duction, and it was, from a strictly business point of view, the logic of 
the situation. 

“The two great coal basins of Alabama are the Warrior and Cahaba. 
They are separated by the Red Mountain, which contains the iron ore 
from which these companies draw their supply. Over sixty miles of 
this mountain is now owned by these companies. The Warrior coal 
field, carrying the coking coal, is underlaid by the Plattand Blue Creek 
seams, the Pra't being about 49 feet iu thickness and the Blue Creek 
8 feet minimum. The Cababa carries the domestic and steam coals. 
By this union the new companies acquire about forty-five miles of the 
Cahaba and about fifty miles of the Warrior fields.” 


Texas & Pacific.—As a part of the annual report of this 
company, and preceding the regular matter in the pamphlet, 
is a report of the expert accountants, Messrs. Price, Water- 
house & Co., which was made at the request of the President 
of the Mercantile Trust Co., trustee of the second mortgage. 
The accountants examined the report for 1891, and made the 
balance of income available for payment of interest $1,521,069; 
deducting the imperative interest of $1,288,272, a balance of 
$232,797 was left, exclusive of a credit balance of $140,643 
brought forward from the year 1890. The accountants In pre- 
senting their income account, which differs from that of the 
company, sty: i 

“Whilst showing the above-stated balance ($232,797 for 
1891, exclusive of the credit balance of $140,643 brought for- 
ward from 1890) of income as apparently available for pay- 
ment to the holders of the second mortgage bonds, we do not 
thaink that the financial position and requirements of the 
company would admit of such a payment being made. 





t@ For other Investment News see Pages 469 and 492. 
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CEVTRAL TRUS ¢ CO. OF NEW YORK, DEPOSITiRY, 


New York, March Ist, 1892. 
To the Holders of Securities of the Richmond & West 
Point Terminal Ratlway & Warehouse Company 
and of Its Auxiliary Corporations. 

The Committee appointed to prepare and report a plan of 
reorganization of the properties of the Richmond & West 
Point Terminal Railway & Warehouse Company and its Aux- 
iliary Companies has made a careful and thorough investiga- 
tion of the situation, financial affairs and properties of those 
companies. 

The properties involved are made up at present of three sep- 
arate main divisions or systems, known respectively as the 
Richmond & Danville System, the East Tennessee Virginia & 
Georgia System and the Central Railroad & Banking Com- 
pany of Georgia System. 

The present state of these systems, excluding the C. RR. & 
B. Co. of Ga., specially referred to hereafter, is as follows: 


Bonds and guaranteed Stock outstanding in 
the hands of the public on Jan. 1, 1892— 








Miles. 
Richmond & Danville System* .............. 3,520°5 $69,927,661 
East Tenn. Va. & Ga. System (excluding 
REG GE. BOs TAG). cnincovsccdvsaccnssans 2,318°1 50,828,725 
| eer aie sabia naiaias 5,838°6 $120,756,336 
Stocks outstanding in the hands of the pub- 
lic on January 1, 1892— 
Richmond & Danville System ........... ..--$10,707,354 
East Tenn. Va. & Ga. System (excluding 
RIAN BE. BG. BPs ccccacsccsvesascocese 44,752,225 
—-———._ $55,459,579 
Bonds and Guaranteed Stocks owned and controlled.... 27,974,740 
Stocks owned and controlled...............6-.--20---0--6- 93,649,396 


Richmond & West Point Terminal Railway & Warehouse 


Ca, I I a dciccvrencccacesscetacs covedtssccsnnsens 70,000,000 











I I iaixiéndcccescnsadizsonedennneeerreageaes 5,090,000 
PI sinchacéndntincdscemiovesieienemiduesannads aa 16,732,000 
Total securities exclusive of Car Trusts.............. $394,572,101 
Car TrvusTs— ess 

Rina ncis dbeacdonndscesncsactbesssuanenandvaes $895,100 
CI ian onc cutis ccdaccsccscnncsoeedeseceeeescene 647,724 
East rennessee Va. & Ga 375,000 
Louisville Southern.............-.-sccccecsecccescccsocece 327,942 
Memphis & Charleston ..........c0-cccccccccccccsccece os 123,798 


$2,369,564 


FLOATING DEBTS— 





Richmond & Danville RR. Co., Mareh 1, 1892......... $5,100,000 
East Tennessee Va. & Ga. Ry. C0......0.--.20--e00 acsee 1,210,009 
$6,310,000 


The fixed charges on the properties, excluding the Central 
Railroad & Banking Company of Georgia and the Alabama 
Great Southern Railway Co. (based on the present bonded 
debt, floating @ebt and rentals, but excluding taxes, which are 
included in the operating expenses, and not including interest 
on any securities owned by the system or the various corpora- 
tions composing the system) amount to $8,972,720 per annum, 
in addition to which are annual car trust payments, which, 
for the current year, will amount to $502,117, making a total 
of annual fixed charges $9,474,837. 

The net earnings for the year ending June 30, 1891, of all 
the systems (exclusive as aforesaid) after deducting taxes, and 
not including income from investments in securities of the 
Terminal System, or indebtedness or interest on indebtedness 
due from the various corporations to each other, were 
$8,744,736. 

The Richmond Terminal Company controls the three sys- 
tems by majority stock ownership (except in the case of the 
East Tennessee Virginia & Georgia Railway Company, where 
its ownership is less than a majority), and the three principal 
railway companies control their subsidiary corporations, to a 
considerable extent, by like majority stock ownership. 

While some of the companies show a surplus of earnings, in 
many instances it has been impossible to apply such surplus 
earnings to make up deficiencies arising from the operations 
of other companies. 

Moreover, although some of the larger companies have ap- 
parently earned a surplus, vet because of obligations entered 





(Water line a bout 200 miles included.) 


© ECRRG BO BITS cidcce ci ccvcdspncscenss 5,888°6 
Central RR & Banking Co. of Ga..... 2,682°0 
Alabama Gt. Southern RR........----. 295°5 





Total mileage controlled......... 8,816 1 





Into by them for rentals and guaranteeing of bonds and stocks 
of subordinate companies, the apparent surplus has not been 
—— to the payment of dividends upon their stocks. 

he companies controlling the respective systems have, in 
declaring dividends, treated the ind-btedness to them of their 
subordinate companies as assets, although such indebtedness 
could be collected only out of net earnings of the subordinate 
companies. 

The committee finds that the various systems hav2 not been 
operated throughout for the common benefit of the control- 
ling interest, but that they have competed among them- 
selves for business, each system maintaining separate organ- 
izations for obtaining business. This has necessarily resulted 
in a large diminution of net earnings of the property asa 
whole, and in an increase of expenses. 

Receiverships, bankruptcy, disintegration of the properties 
and ruinous sacrifice of securities are inevitable unless a 
remedy be applied without delay. 

In the judgment of the Committee, the only adequate 
remedy which can b2 adopted is to unite the several corpor- 
ations, as far as practicable, in one system, under one man- 
agement, and to consolidate their obligations. 

To this end the Committee has prepared the plan which is 
herewith submitted. 

In view of the pending litigation affecting the Central Rail- 
road & Banking Company of Georgia, and of the questions 
which are before the Courts and undetermined respecting its 
existing lease, and considering the lezal difficulties attending 
a consolidation embracing that company, the Committee has 
found it advisable to make no provision, for the present, for 
taking up the outstanding stocks or securities of the Central 
Railroad & Banking Company of Georgia; but the interests 
of the Richmond Terminal Company in those stocks and secu- 
rites will vest in the new corporation and form a part of the 
security for the new First Mortgage Bonds. 

It is also contemplated by the plan that the rights and in- 
terests of the East Tennessee Virginia & Georzia Railway 
Company in the securities of the Alabama Great Southern 
Railway Company, Limited, the Alabama Great Southern 
RR, and the Cincinnati N. O. & T. P. Railway shall be sub- 
jected to the lien of the new First Mortgage. 

The satisfaction and discharge of the Richmond Terminal 
Collateral Trust 6 per cent Mortgage will be deferred until the 
collateral deposited to secure bonds issued thereunder may, in 
the judgment of the Committee, be directly subjected to the 
lien of the new First Mortgage. 

The advantages of the proposed plan are manifest. 

Some of these advantages may be estimated by a comparison 
of the results of the present system of operation and of the 
one proposed, bearing in mind that the apparent net earnings 
of the existing properties are not and have not been available 
to their full extent. 

PRE:ENT STATUS. 
Gross earnings last fiseal year (exeluding Alabama Gt. 


IRIE LEER SENT sajeabaintiheoe sedi $28,338,500 
Overating expenses........ Pntddevdntetseee aisckdsnibsancebed 19,59 3,764 
SR ic iti.0 x00 cab cesenciacnabedonhhiesnehtschasiaade 8,744,736 
Pe Grass piinasdcdidactndnae dseideansadcnienaadasiok ‘ 9,474,837 


PROPOSED CONSOLIDATION, 
Fixed Charges (excluding $10,000,000 First Mortgage 


Bonds, to be issued only for additional property: .......... $6,400,000 
Rentats (Cincinnati Southern $1,009,000, N. C. RR. 

oo ee Kcinchddwonwb eS Ce ew 1,260,000 

NN NRE i555 dd iscinpattas ncdkenanctasaee sane $7,660,000 


The concentration of the numerous corporations under one 
management will result ina large reduction in the expenses 
and a corresponding increase in the net earnings. 

While the Committee finds that the properties are in a fair 
physical condition, the plan makes due allowance for the 
requisite improvements and betterments during the next two 
years, the addition of which willresult in a material reduction 
of operating expenses, Provision has also been made for ma- 
turing car trust obligations and to pay off existing floating debt. 

The Committee is to name the first Board of Directors of 
the new corporation, which will be called ‘‘The Southern 
Railway Company.” 

In determining the basis of exchange of old securities for 
new, the Committee has endeavored to exercise absolute im- 
partiality, and has reached its conclusions after a careful study 
of the merits of each security. It believes that it has treated 
all interests in a fair and equitable manner. 

Messrs. H. C. Fahnestock and J. Kennedy Tod have been 
invited and have consented to become members of the Com- 
mittee. 

In conclusion, the Committee desires to impress upon you 
that the failure of this plan will result in early default, re- 
ceiverships, complicated litigation, a disruption of the prop- 
erties, 2nd disaster to all the interésts involved. 

FREDERIC P. OLCOTT, 
OLIVER H. PAYNE, 


GEORGE S. ELLIs, FREDERICK D. TAPPEN, 


Secretary, WILLIAM H. PERKINS, 
54 Wall Street, HENRY BUDGE, 
New York. Committee. 





STATEMENTS AND SCHEDULES ATTACHED, 
STOCKS IssUED AND OUTSTANDING (excluding Guaranteed Stocks. 
STATEMENTS: 5 


No, 1.—Richmond & Danville System. 
‘* 2.—Past Teunessee Virginia & Georgia System. 


BoxpDs AND GUARANTEED STOCKS ISSUED AND OUTSTANDING. 


No. 3.—Richmond & Danville System. .,, ,, 
‘“ 4,.—East Tennessee Virginia & Georgih System. 
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SECURITIES OWNED AND CONTROLLED. 


No. ‘ 5,.—3tocks. 
6.—Bonds and Guaranteed Stocks. 


‘* 7,—PRESENT STATUS. 
“* 8.—PROPOSED NEW SECURITIES, 


DISTRIBUTION OF NEW SECURITIES. 


No. _ 9.—First Class, First Mortgage 4 Per Cent 35-Year Gold Bon‘s. 
« '10.—Second Class, Preferred 5 Per Cent Stock (non-cumulative). 


* 11.—Third Class, Common Capital Stock. 
** 12.—NECESSARY CASH REQUIREMENTS. 


SCHEDULES. 


A.—Method of Exchange of Outstanding Stocks (guaranteed stocks 


not included) and Distribution of New Securities in Detail. 


B.—Method of Exchange of Outstanding Bonds and Guaranteed 
Stocks, and Distribution of New Securities in Detail. 


SUBSCRIPTIONS TO CASH FUND. 
DEPOSIT OF SECURITIES, 


STATEMENT No. 1. 


STOCKS ISSUED AND OUTSTANDING. 
Richmond & Danville System. 






Richmond & Danville System- (Continued). 








NAME OF ROAD. 





| 
| Miles.| Issued. 





Richmond & Danville RR.— } 
Controiled by Ownership of Stk; / 
Sparaces as partorR.& D. RL.) 
dmont R 

Milton & Sutherlin | 
State University RR....... ............ 
Leased for fixed rentals— | 
Richmond York River & Chesap. RR..| 





Worth Carolina BR............c.c.cce0e. Fa 

Atlanta & Charlotte Air Line R’way.. j 
Controlled by Ownership ofSuk; 

Honds Guar. by Endorsement— 

Washington Ohio & Western RR...... 50 

Northwestern North Carolina RR. .... 1100 | 

Clarksville & North Carolina RR...... it 


Operating Leases 
Yirginia OR ee 
Western N.C. RR 
Charlotte Columbia & Augusta RR. . 
and Leased Lines................ 
Columbia & Gre enville RR., Pref. 


Oxford & Clarksville RR.... .......... | t 





Common. a 1¢ 


Col. & Greeny. owned and Jeased lines 
(inel. Spartanb. Un. & Colum. RR... 
Georgia Pacitic R’ way............cccee- 


Statesville & Western RR..... ........ | 500,000) hae 
Oxford & Henderson RR.... .......... 325,000 sine 
Richmond & Mecklenburg RR......... 357,900) 57,900 
North Eastern RR. of Georgia.... .... 239,000 118,900 
High Pt. Randleman Ashb. & Sou. RR} 250,000 37,500 
Controlled by Owrership of SUk;) 
oper’d as separate companies— 
Asheville & Spartanburg RR......... | 1,050,000 2,019 
Tanv. & West. R’y (Narrow gauge).. al 368,600) 
North Carolina Midland RR oe 390,000) 130, 000 
El>erton Air Line RR. (Narrow gauge) 195,900 95,700 
Lawrenceville RR. (Narrow gauge) . 5,000 22,400 
Roswell RR, (Narrow gauge).......... 40,000 19,900 
Haitwell RR. (Narrow gauge)......... 21,000} 8,000 
(ade tNkonp ste emeeeainiege 625,000) 162,250 
Bait. Cres.& Richm, SUmb°tCo., 250,000 nine 
Ee 3,520°5 ——-—_—_ 
Total Stock (excluding Guar’d Stock). ........ 43, 482, 950) 
Total Stock (e xeluding Guar’d Stock) _ 
fd OS EE Se li0,3 707, 354 


1,500,000 
1,500,000 


| 1,000,000 
6,000,000 


8,000,000 
2,578,000) 


$5,000,000 


1,500,000; 


61,250) 
31,300 


100,000 











Oustand- 
ing in the 
hands of 
the public. 


$23,800 





3,300 
24,850 
14,500 


503,5 


110,000 
1,475,767 
1'6€3,400 
1,059,100 


998,000 


) eoce 
| 4,176,568 





* Stock guaranteed by R. & D., included among fixed obligations. 
+ This road also leased. 


STATEMENT No, 2. 


See “ Bonds and Guaranteed Stocks.” 


STOCKS ISSUED AND OUTSTANDING. 


East Tennessee Virginia & Georgia System. 

















) 
ee 
NAME OF ROAD. | Miles.| Issued. | FHands of 
the Public. 
East Teen, Va. & Ga. “My. | $ $ 
SEES /1,305- 5/11, 000, 000} 2,216,800 


| ORE ay 
Common Stock... 
Aiabama Central KR............. 0.0... 

L assed, | 
Kuoxville & Ohio RR.................. | 
Louisville Southern RR................ 

Controlled by Ownership of SUk,| 
Mobile & Birmingham RR............. | 
Memphis & ¢ poare — a Res 
Cinn, N.O. & T. Ry 








{18,500,000 
27,500,000) 21 620,000 





Outstand- 
ing in the 


11,964,000 








EE '2, 313°1 


Total Stock Issued................... 
Total Stock Outstanding in the 
hands of the Public. ............... } 











635,200 381,000 
1,122,200} 355,200 
7,000,000) 3,500,000 
3,000,000 500,000 
5,312,725) 2,615,225 

(a)3000000| 12800;000 
|77,070,125 
44,752,225 


(a) “$1, 000,000 of this stock owned by Al; aba na Gt. So. RR. Co, 


STATEMENT NO, 3. 
BONDS AND GUARANTEED STOCKS ISSUEDAND OUTSTANDING’ 


Richmond & Danville System. 





NAME OF ROAD. 


Biles. Issucd, 


Richmond & Danville RR. 
Cons.Mtg ,Gold,Jan.,1915,6 pe. I&I 
Deben. Mtg.,Apr., 1927,6 p.c., A&O.. 
Consol, Mig, Oct., 1936,5 p.¢.,A&O. 
Equip. Sink. Fund, Gold, se pt., "1509, 


Ss ME ccabncheian- nenteiuniad 
Equip. Sink. 4 und., Gold, May, 1906, 
Gpe. ME&N,. EE See 


$ 


5,997,000 
3,368,000 
4,498,000 
1,390,000 


883,000 


Outstand- 
ing in 
hands of 
the Public. 


$ 


5,297,000 
3,268,000 
3,041,000 


1,390,000 


the 
































) ayy 
. ing in 
NaME oF ROAD. Miles. | Issued. hands o of 
the pub 
Brought forward. .........20.0++-++ 152 | $16,136,000! $13,796,000 
Contr’id; Oper.as p’rt R.AD. Kis, $ $ 

PIEDMONT RAILROAD. 50 
Ist Mort., March, 1928, 6 p.c., A&O.| .«... 500,000 nae 
2d Mort., March, 1928,4p.c,A&O.| .... 500,000) esse 

MILTON & SUTHERLIN RAILROAD. | 
1st Mort., Jan., 1907, 8 p.c., J&J....|  «--- 26,000 cece 

STATE UNIVERSITY RoaD. 11 None. 

Leased for Fixed Kentals. 

RIcH. YORK RIVER & CHES. RR. 39 ~ 
Stock guar. under lease 6 p.c., J&J..| «.-. 497,500; 497,500 
ist Mort., Jan., 1894, 8 p.c., c?* get Eee 400,000 400,000 
2d Mort., Nov., 1900, 6 p.c.,M&N..| ..-. 500,000 500,000 

NortTH CAROLINA RR. 223 
Stock, Rental, 642 p.c., J&J.......... ones 4,000,000; 4,000,000 

ATLANTA & CHARLOTTE ‘Arr LINE Ry. | 269 
Stock (guar. under lease) 6 p.c..M&8! .... 1,700,000) 1008) 000 
1st Mort.,Pref.,Apr.,1897,7p.c¢. ;A&O coee 500,000; 500,000 
1st Mort., Jan., 1907, 7 p.c., png Hass 4,250,000, 4,250,000 
Income, April, 1900, 6 p.c., A&O....| 22. 750,000 "750,000 

Bonds guar. by endorsement, 

WASHINGTON OHIO & WESTERN RR. 50 
1st Mort., May, 1924, 4 p.c., F&A...) «... 1,250,090) 1,000,000 
Income(non accum. ),May,1924, 6p. sae 625,000) cone 

NORTH WESTERN N. CAROLINA RR.....| 1 
1st Mort., April, 1938, 6 p.c., A&O aie 1,500,C00; 1,333,000 

CLARSKVILLE & NoRTH CAROLINA RR. 75 
1st Mort., Nov., 1937, ope, ae. cose 111,000 111,000 

Ox¥orD & CLARKSVILLE 50 ss 
Ist Mort., Novy., 1937, 6 p.c, M&N..| .... 750,000| 750,000 

Operating Leases, 
IRGINIA MIDLAND RAILWAY. 408 
—— Mortgages: 
1st Series March, 0. 6 p.c., M&S.| .... 600,000; _ 600,000 
2d = 1911, 6 p. c., M&S.| .... 1,900,000! 1,900,000 
3d, “ “ 1916;5pe.,5yrs., 
Weg BR PIR ME ce ccccncsicsesss ecee 1,140,000; iinet 
ath Berles tench, 1921, 3p.e.10yrs., 
¢. 10 yrs., 5 p.c. 20 yrs.,M&8..| .«... 950,000) 30 
5thk Series March, 1926,5 p.e,M&S.| .... 1,775,000, 1, ee 3000 
ae “ o 1931, 4 p.c. "8 yrs., 
2 we. OB yom, MOG. .ccsa«ocecccenecs esee 1,310,000, 1,310,000 
Gen’l Mort., May, 1936, 5 P. c., M&N| .... 438 59,000) 4,859,000 
Income Mort., Jan., 1927, 6p.c.J&J| .... 10,000! 10,000 

CHARLOTTESVILLE & RAPIDAN RR. | - 
First Mort., July, 1913, 6 p.e., + a 421,700! 421,700 

FRANKLIN & PITISYLVANIA N. G. RR > 
ist Mort., July, 1913, 6pe., J&J...| ..-- 85,000) 85,000 

WESTERN No: Tit Carolina RR. 309 M | a 
1st Consol., July, 1914, 6 p.c., J&T..| .... | 3,856,000) 2,531,000 
2d Mort., July, 1914, 6 p.c.. J&J.. faci 4,110,000) eae 

CHARLOTTE COLUMBIA & AUGUSTA RR 191 | 
1st Mort., Jan., 1895, 7 p.c., J&J.. «++. | 2,000,000) 2,000,000 
2d Mort., Oct., 1902, 7 p.c., A&O.. cane 500,000; 500,000 
1st Consol , July, 1933, 6 “ate Sa ee 500,00, 500,000 

© ( ATLANTIC TENNESSEE & OHIO RR. 4 | 

Be eee ecoe 400,00, 400,000 
| 1st Mort., 1913, 6 p.c.. — epee wee 140,000} 150,000 
* | CHESTER & Lenoir N. G. 99 2 ss 

<4} Stock (gu.byC.C.&A.) itee. c..A&O| .... 345,400) 345,400 
%]} 1st Mort., July, 1900, 7p.c.,d&J..| 2. 250,000! 250,000 
o Ast Moit., July, 1900, 7 p.c., J&T | 

o (guar. G. C. & A.) — 100,000) 12,500 
b - _ & CHI STERN. | 29 | 

ba tock (guar. by C. C. & A.) 112) J 
2 pe., Oct...... : ainda aaa aitniantek tel ttn 273,350) 222,950 
=| Ist Mort., July, 1897, 7 p.c., S&J..| ---- 100,000; 100,000 
wl 1st Mort., July, 1897, 7 p.c., J&J.. abe 50,500, vee 

CotumBra & GREENVILLE RR. 164 | 
1st Mort , Jan., 1916, 6 p.c., T&I....) ... 2,000,600) 2,000,000 
2d Mort., April, 19: 26,6 p.c. A&O..| ..-. | 1,000,000; 1,000,000 
Blue Ridge KR. 7 ER 32 496,000, see 

7 RENS ky. 32 

1st Mort., Oct. 1916, 6 p.c , A&O.. cece 200,000... -- 

SPARTANBURG Usion & COLUMBIARR.) 68 | | 
Ist M.,Jan. 10,1932, 5p.¢.,J&J,10th, .... | 1,000,000, 1,000,000 

GEORGIA Paciric RY. 566°5 
1st Mort Jar., 1922, 6p. ¢., J&I ..-. | 5,660,000) 5,660,000 
2d Mort., Inc., Oct., 1923,6 p.c. ‘Leo | “’109/060, "109,000 
Consol. 2d M. Oct. "1923, 5 5 p.e. AKO) ne 5,002,338 4,616, 024 
Ine. Mort., Oct., 1923, 5'p.¢., A&O.., 2... | 5,042,338 3,207,257 
8.F. G’ld Eq’ p.,Aug..1904 pe,F&A! .. 1,273,000' 974,C00 
Sink. Fund Gold Equip., May, 1906, | 

eg pene 546,000 

STATHSVILLE & WrsTERN RR. 20 * 

Ist Mort., July, 1937, 6 p.¢., J&J...) | «--- 300,000 
OXFORD & HENDERSON RR. 
Ist Mort., July, 1937, 6 p.c., M&N..) ..-. _; 195,000 sees 
RICHMOND & MECKLENBURG RR. |} SLs = 
Ist Mert, Nov., 1921, 6p.¢., M&N.. sta 815,000 315,000 
= © May, 1937, 6 p.¢., MEN...) ---- 160,0L0 seee 
NorRtTH EASTERN RR. Co. OF GA. 40 . 
1st Mort., May, 1596, st* 260,000 260,000 
Gen. “ Nov., 19% 26.16 p.c., M&N..| .... 315,000 ease 
a ~ Hf PT. Ran. ASH. & SOUTHERN RR. 27 
1st Mort., April, 1930, 6 p. ¢., J&J.. 402,000, .--- 
Controbd by ow mrship of stoe ks. | | 
and operated as separate Co.'s :) | 
ASHEVILLE & SPARTANBURG RR, 70 | » 
Ist Mort , April, 1925, 6 p. ¢., As0.| ... | 500,0C0' 500,000 
— * July, 1937, 6 p.¢., J&J.. ae 215,000 woaeo 
DANVILLE & WESTERN Ry. oi. G. 70 | is 
1st Mort.,due Oct., 1936,5 p.c, A&O| .... | 1,052,000 500,000 

NortH CARO!INA MIDLAND RR. 26 ' 

Ist Mort .due July, 1931, Spe. “an 390,000 sete 

ELBERTON AIk LINE RY. —N. 51 

Ist M. Bonds, July, 1898, 7 a. J&I a 150,000 eevee 

LAWRENCEVILLE RR—N, G. 10 
Ist Mort - July, — 7p. ¢c., J&I.. edaees 30,000 ooce 

RoswWeLi_ RR.—N. 10 — 
1st Mort , July, into, T pets, BOS.) «ic 35,000 32,500 

HARTWELL RR_N. 10 2 800 
1st Mort.. Sept., 188d, 10 p.c., M&S} .... 20,000 3,301 

Y — RR. 41 

Ist Mort., Oct., 1940, 6 p.c., A&O..| .... 615,000 

BALTIMORE Cuts APKFAKE & RICH-: 

MOND STEAMBOAT Co. 200 : 
Real Estate Bonds, 6p ¢., F&A....| .... 140,000 140,000 
Certs. of Indebtedness, 6 p.¢., AKO; .... 250,000 
| ee | 3,520°% . 

Total Sounds and Guar.Stocks Issued... 37,314,126 


Total = - Out- 
__ standing in eit ands of the Public.. 





69,927,661 





I a Bi i i i, ete 
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STATEMENT No. 4. Brought forward. .....2.0.ccccccccccsccccccs $6,674,314 
BONDED DEBT. * ——— nine Beas On 5 Per _— 
a : neome Secon ortgage Bonds............ 1,397,621 
East Tennessee Virginia & Georgia System. Ash: & Spar. RR. Co.6P.C. Second Mort. Bonds "215, 
pea Outstand- Richmond & Danville RR. 6 Per Cent Equip- 
ing in the ment Mortgage 8. F. = s wareccccecsonsscce 700,000 
NAME OF ROAD. Miles. | Issued. | hands of | OXford & Henderson RR. 6 Per Cent First 
the Public. | . Mortgage Bonds...............--------------+ 195,000 
—— + RR. 6 Per Cent First 
—~ ND BINNIE, 43:c:st0cdscenssectonnooonunias 300,000 
East Tenn. Va. & Georgia R?way/1,305°5 $ $ East Tenn. Va. & Ga. Ry Co. First Extension : 
1st Mort. July 1,100, 7 p.c., J&J..| .... | 3,123,000] 3,123,000 | _ Mortgage Bonds................-.-.---.2+---. 620,000 
Ast Mort. July 1, 1930, 5 p. c., J&J..| .... | 3,106,000) 3,106,000 Rich. & Meck’g RR. 6 P.C. Second Mort. = 160,060 
New Consol. Nov.. 1965, 5 p.c.,.M&N| :2. |12;770,000/12;770,000 | E. Tenn. Va. & Ga. Gen. Mtge. 5 Per Cent.... | 230,000 
Old East Tenn. RR., 6 p.c., Past Due| |... 1,000 1,000 | Georgia Company 5 Per Cent Trust Bonds.... 3,447,000 
1st Ext. M. June 1, 1937, 5 p.c.,D&J} .... 4,940,000) 3,920,000 — $13,938,935 
PAUP asag sherman] <-—- | Somnses] $0. gup Ricioxn & Dawvitie ER, Co 7 
nein. Ext., Feb p.c., ¥ ren x . : : 3 
Gen. Mort., Dec., 1940, 5 p.c., tap.1 _... 1, 550, 000| ’.... (Owned or controlled through leases.) 
Ala. Central RR. lst M. July, 1918, Rich. & Dan. RR. 5 P, C. Consol. Mort. Bonds.$1,457,000 
re * RS eee siete 1,000,000} 1,000,000 } Rich. & Dan. RR. 6 P. C. Equip. Sink. F. Bonds 183/000 
Ala. Central RR. Income Bonds, due Piedmont RR. 6 Per Cent 1st } ortgage Bonds, 500.000 
BN TE ov bkenatiiciasscciendgnnes ouees 1,400,000 44,725 | Piedmont RR. 6 Per Cent 2d Mortgage Bonds. 500,000 
LOS VILLE & OHIO RR 69'3 Ginette ate 
NOXVILL I rn ashington oO estern er Cent 
A... Mort. a. 1925, 6 Dice, Coy SKIT... ange 2,000,000) 2,000,000 1st seonsenae Sones Se op err 250,000 
OUISVILLE SOUTHERN 3 D3 North Western North Carolina RR. 6 Per Cent 
1st Mort., July, 1940, 5 p.c., J&J.. annie 5,000,000) 4,340,000 lst Mortgage Bonds..................-.-..-- 167,000 
Contr’d by owners’p of securities Chester & Lenoir N. G. R’y 7 Per Cent ist 
MOBILE & BIRMINGHAM RR. 146°8 PE TOI v0 bn ccdaccdvciccnaseceess os 87,500 
1st Mort., Jan., 1937, 5 p.c., J&J....) 2... 3,000,000, 3,000,000 | Cheraw & Chester N. G. Guaranteed Stock.. ¥ 
- on Bonds, J une, 1939, 5 D.Cad &JI pe 1,500,000 inet aoa & My ogee 7 + Cc. a: ry Bonds 50,500 
EMPHIS & E 3% ue Ridge . (C. & G.) 7 Per Cent Bonds... 197,000 
2d Mortgage, 7 7"? SS ) eae nee 105,000 105,000 | Laurens R’y 6 Per Cent Ist Mortgage Bonds. 200; Goo 
— M. are — rive 6.» ae ae rete grove ba ~ o——_ a h’y 7 Ss Cent Consoli- 
s enn. Div.,Jan. p.c. i f ated Second Morcgave Bonds.............. 386,000 
Consol. M. Jan., 1916, 7 p.c., J&J.. "861,000| °864,000 | The Georgia Pacitie. R'y 5 Per Cent Income i 
M. ag * of 1884, ‘Jan. ,1924,6pe. S&S 1,000,000; 1,000,000 a 437,430 
CINCIN. N. O. & T. P. Ry. (Renta. ) = Georgia ——_ 
, ——— Jquipmeut Bonds 299,000 
Total Mileage......... 1 High Point R.A. & 8S. RR. 6 Per Cent Fi 
Total Bonds Issued 56,914,000 Gectenge 0 Dries esis ei 402,000 
Total Bonds Outstanding in the Elberton Air Line RR. 7 Per Cent First — 
hands of the Public .............. 50,828,725 t gage a ae ee eee eo 150,000 
vzawrenceville }. First Mort. Bon 8. 30,000 
STATEMENT NO. 5. Roswell RR. 7 Per: ent First Mortgage Bonds 2,500 
Securities of the Rich, & West Point Ter, Railway & | 1artwell RR. 10 Per Ceut “x Mort Bonds. 16,200 
. 3 : Baltimore Ches. & Rich. 8. B. Co. 6 Per Cent 
Warehouse Co. System. Owned and Controlled. Certificates Indebtedness...... ARES abe! 250,000 
STOCKS. Yadkin RR. First Mortgage Bonds............ 615,000 
RicuMOND & West Pornt TeRMINAL Raitway & Warenouse Co, | North Car. Midland iy a S.- ieee 
: eK “pale i: : an ville estern st Mortgage Bonds. 52, 
(Ow ned, exclusive of Construction Stocks). E. Tenn. Va. & Ga. First Mortgage Extension 200,000 
Central RR. & B. Co. of Ga........ $220,000, The Georgia Pacific 8. F. Gold Equipment 6 
a aa oe eo 000,000.#4,220,000 mW —— a . £. ere 546,000 
ol. Be an oe, 132 ichmon< est Point T. B’y & W. Co. 5 Per 
—. 2 . ro =. Go. First Pia. _ . 8,783,200 Cent Col. T. pe : iedusakesb heat __ 38 86,000 000 
estern Nor arolina - DEEL. cocce 3, -—— 300 { 
Columbia & Greenville RR., Pfd. Stock...... 00U0 EAST TENNESSEE VIRGINIA & GEOR eng rr C aiaisal 
E. Tenn. Va. & Ga. R’y Co. Second Pfd. Stock 6, 536, 000 ‘ rae 4 De Se 
Richmond & Danville RR. Co 4,976,200 East Tennessee, Va. & Ga. Ry. 5 Per Cent 
Virginia Midland Railway icine 4,524,233 Gen. Mortgage Bonds...... cesececsseneces .- -- $1,320,000 
Gennes 0, WI OI a. onan se ncncascce 3,168,300 East Tennessee, Va. & Ga. Ist Extension a 
) Charlotte C chemhie. & Augusta RR. C)....... 1,305,000 Mortgage Bonds.......-..-..-.-++---000.200e : 200,000 
Columbia & Greenville RR. Co.......2.....200 1,000,000 Lonisville Southern RR. 5 Per Cent First 
) North Eastern RR. of Ga.............0-.-.00-0- 120,100 . Mortgage Bonds.............-.-.+---s00--00+ 660,000 
) Asheville & Spartanburg RR. Co.. 1,017,981 fobile & Birmingham RR. 5 Per Cent Second ie 
oe ee ee “sae Alabama Central Tweoie’ Bouds.-.0077 7072" 1/399,279 
xfor¢ enderson ies 25,00) ama Ventré OME DONG... ..---.----0e 399,279 
) Richmond & Mecklenburg RR. G s 300/000 Alabama Great Southern RR. 6 Per Cent De- , 
Washington Ohio & Western RR. Co... <- 1,500,000 ee idasdeweeed bsdseneinke 670,000 lel ee 
) Btatesville & Western BR. C0... eeceeeeeees ms 500, 000 ———— ieee 
8 nn BD. BF GORMIOR, occ. cccccoccces <n 0,00 a — 
) Seana tn pememeen he oe 12; 500" 000 Total Bonds and Guaranteed Stocks owned 
—__"-#$63,734,746 | oF controlled by Whole System....... aiacne ‘ $27,974,740 
D RICHMOND & DANVILLE RR. Co. STATEMENT No, 7 
0 (Owned or controlled through leases.) 1 . ts 
. ase Present Status, 
ee & Mores —. soeeee seseee hymen RICHMOND & WEST POINT TERMINAL RY. & WAREHOUSE CO, 
Milton & Sutherlin RR...........-. :. ” 86,400 Stocks IssvED (excluding Guaranteed Stocks)— 
9 Btate I  eititiataadeeeeansnnintens a 16,800 = aes & West Point Terminal pnts & Warehouse $ 
Northwestern North Carolina R&............. 996.500 20.—COMMON « . ...-- 220-200 -eones serererceeseeeee cnc 70,000,000 
Clarksville & North Carolina RK.............. 100,000 Preferred ......-...-- ss 5,000,000 
0 Oxford & Clarksville RR.........-..-.....2+-- 890,000 III inns bie caine Kosestmiabiiccsmnsinistincepinks 12,000,000 
: Charlotte Columbia & Augusta RR........... 213,900 Central Railroad & Banking Co. ef Georgia, Stock 
; spartanburg Union & & Columbia ape 1,000,000 ow ned _~ ere > sgeneee 
| gh Poin A 8 5 
0 Elberton Air Line RR 
anes ms 3,925,550 
Roswell RR 1 $000 SSecenceaenedesaescacdenneses 1,700,000 
ea ee at a f Alabama Great liane RR. Co., Stock owned by Lim- 
Yadkin RR............. AGO TS ited Company—Commion................ evdaes peobsaniie * 7,830,000 
seidcked eth edad ahaitacanncah. tra hs 462,750 
Baltimore Chesapeake & Richmond St. B- Co. 250,000 Preferred. ......---++0+-se0ee-+-e0052 ee 3,380,350 
fans & } eg = rT -* AL IRE BREEDER IAS 368,600 Rich. & Danville System,* per statement No. 1 3,520°3 43,482,950 
PORNND Es TB si ovssncsnsacosadessas dh rgary cleans Sage: te , a ee ees “; 
0 : _ 260; 000 6,960,050 East Tenn. Va. & Ga, System, per statement No. . 
EAst TENNESSEE VrrGcinta & GEORGIA R’y Co. 2 (excluding Alabama Gt. Southern Railway)..2,318°1 77,070,125 
0 (Owned or controlled.) a TOE Rann bes 5,838°6 $229,108,975 
Alabama Central =. siti nsnidine hanmuninameedis -« $454,200 BONDS AND GUARANTEED STOCKS issued— ‘ on ? 
Lane | tine wg | Eapnreneseasecen eccaecons 3 ioooop “aud War 4 West _— Terminal Railway 
_ i arr niaiitel an arehouse Co. : 
Mobile & Birmingham RR 2,500, 000 6 Per Cent Col. Tru t Bo di 5,500,000 
Memphis & Charleston RR....-..--.--..-..-222 2'6 +30 ; 5 ‘ inerrant ; 0 
Alabama Gt. Southern R’y Co., Limited, Com. 3.07 500 Alabama Gt Southern RR. 6 p. c. Debent’s. 11,068,009 
00 dlabama Gt. Seuthern R’y Co., Limited, Pref. 1,700,000 Georgia Co. 5 Per Cent Trust Bonds........ 4,000,000 
AI — Gt. Southern RR., Common See 7,830,000 Rich. & Dan. System, per statement No. 3.. 87, 314, 126 
00 Cin, at “teh” Preferred (a).... byrne o7288000 E. T. Va. & Ga. System, per StatementNo. 4. 56, 914) ;000 165,463,126 
2 eee 954, a Rey 
Tr : . Total securities issued (exclus’e of Car Trusts).......... $394,572,L0L 
pene owned or controlled by Whole $98,649,396 SECU ane in the hands of the Public— 
ChaeSCabesasneonedastnseeneseeat eer 98,649 Terminal R’y & W. Co........ $91,732,000 
arene See Statements 1, 2, 3 and 4............. 176,215,965 
@) This Stock owned by Alabama Gt. Southern Railway Co., Limited. ee 
(6) $1,000,000 of this Stock owned by Ala. Gt. So. Railway Co., Lim. $267,9147,965 
00 STATEBIENT NO. 6. SECURITIES owned and controlled— 
Secur Stocks, see Statement No. 5..........-... 98,649,396 
00 verge the Richmond & West Point Terminal Rail-| Bonds & Guar.Stock, see Statem’nt No.6. 27,974,740 
arehouse Co, System. Owned and Controlled. ee aoe 
BONDS AND GUARANTEED STOCKS. $394,572,101 
gy cnNOND & WEsT POINT TERMINAL RAILWAY & WAREHOUSE Co, of nbs Co : $895,100 
00 est. N. C. RR. 6 P. C. Consol. Mort. Bonds. ..$1,325,000 The Georgia Pacific R’y........--..--- ; 


estern N- C. RR. 6 P.C. Second Consol Mort. 4, 110,000 
North East. RR. of Ga.6 P. C. Gen. Mort.Bonds 315,000 


i Blue Ridge RR. 7 Per C 
ent Bonds............ 299, ;000 
Wash. Ohio & Western RR. 6 Per Cent In- 
The cg: ETE RESID Sargeant - 625,000 


Georgia Pacific Railway Co. 5 Per Cent 


61 
and Consol. Second Mtge. 5 Per Cent Bond Scrip $14 











East Tennessee Va. & da. R’y 

EMeare Bemtheen TOM. .........ccccccccccscqcascasescesouss 

Memphis & Charleston RR........... eccece Ssesenscecesacscn Laniee 
$2,369,564 





* (Water lines about 200 miles included.) “** ** 
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Wide TPG... onc caw n06sssccnensseesss $18,826,874 
FLOATING DEBTS— } R. & D. System Bonds and Guaranteed 
Richmoud & Danville RR. Co., March 1, 1§92............. $5 ery ,000 Stoc ks as y per Schedule B....-...-.-c.see-- 26,995,695 
East Ternessee Va. & Ga. R’y CO....... ccc eeeeenccceeees 1,210, 000 E. T. Va. & Ga. System Bonds and Guaran- 
2ed S ‘ s | ee 12,0 5 
6,310,000 teed Stocks as per Schedule B 31,050 $57,853,579 


STATEMENT NO, 8. 


Proposed New Securities, 

4 Per CENT FirsT MORTGAGE 35 YEAR GOLD BONDS 
Interest from March 1, 1892. 
Coupons quarterly; Mar. 1, June 1, Sept. 1, Dee. 1. 

To be issued by a bnew corporation representing the 
consolidation of the Richmond & Danville RR. Co. 
and the Richmond & West Point Terminal Railway 
& Warehouse Company and to cover all the 
property and equipment of such new corporation, 
and pending the legal consolidation of such new 
corporation with the East Tenn. Va. & Ga. System 
all the securities of the last-named system now 
owned and controlled and that may be deposited 
under this plan of reorganization to be depo-ited 
with the Trustee as further security for the bonds 
to be issued. 

$10,000,000 of these bonds to be issued only for the 
acquisitic n of additional property. 





$170 000,000 


70,000,000 Preferred 5 per cent Stock (non cumulative.) Vote 
of majority of Preferred Stock requisite to author- 
ize any additional mortgage on property covered 
by First Mor: gage. 

110,000,000 Common Capital Stock. 
$350,000,000 Total New Issue. 
STATEMENT No. 9. 


Distribution of New Securities, 


Ast Class. 4°) First MORTGAGE 35-YEAR GOLD Bonpbs. 

To be issued for present securities now outstanding in 
the hands of the public— 

Stocks, all systems (excluding guaranteed 

stocks) as per Schedule A 3,745,040 

& W. P. Ter, Co. Bonds as per Schedule B.17,279,000 

R. & D. Sys. Bonds & Guar. Stocks per Sched. B. 64,718, 015 

E. T. Va. & Ga. System Bonds — Guaran- 

teed Stocks as per Schedule B 








$133,946,955 
To be used to retire Memphis & Charleston Securiiies 

and other securities named but not provided for 

in the plan, any surplus to be for the use of the new 

Company under such restrictious as the Committee 








OEE LILLE IEE 7,817,245 | 
To be solu and proceeds to be used for paying off Float- | 

ing Debts, Car Trusts, and other cash requirements, 

EE 18,235,800 | 
To be used by the Board of Directors of the New Rail- | 

way Company forthe acquisition of additional prop- 

erty necessary to the System under such restrictions 

as the Committee may provide in the mortgage........ 10,000,000 

Petal ..ccccccccccccce bb Sbsee. ake neeaNwesonsiidstecnaneeuad $170,000,000 | 


STATEMENT No, 10, | 
Distribution of New Securities—(Continued). 
NON-CUMULATIVE. 





2d Class. PREFERRED 5°) STOCK, 
To retire Present Securities— 
Stocks, all systems (excluding guaranteed 
stocks) as per Schedule A................. $15,558,934 
Richmond & West Point Terminal R’y & 
Warehouse Co. Bonds as per Schedule B 3,267,900 


To be sold and proceeds to be used for paying off F loat- 
ing Debts, Car Trusts and other cash requirements as 





EP REINS BO. Be. 6a 6 cccondsonscestetnnceccosdacusana 6,382,530 
To be used to retire Memphis & Charleston securities 
and other securities named but not provided for in the 
plan and to be held by Trustee and issued under such 

restrict_ons as the Committee may determine.......... 5,763,891 

Re jiinaheaantees Kaadmmniiidenemaat $70,000,000 


STATEMENT No. 11, 
Distribution of New Seccurities—(Continued). 
3d Class. COMMON CAPITAL STOCK. 

Te retire Present Securities— 
Stocks, all systems (excluding guaranteed 
stocks) as per Schedule A 
R. & P. Terminal R’y & W. Co. Bonds, as 
per Schedule B 
R. & System Bonds F ee Guaranteed 
Stocks as per Schedule B 
E. T. Va. & Ga. System Bonds we Guaran- 
teed Stocks as per Schedule B 


$95,391,367 


3,207,287 
6,561,500 


————_ $105, 160,654 
To be used to retire securities named but not provided 
for in the plan and to be held by Trustee and issued un- 
der such restrictions as the Committee may determine. 4,839,346 


Ks cecccessecaseccces oe cccccccccneccccccns soces cece s+ PLL, 000,000 


STATEMENT NC, 12. 
Necessary Cash Requirements, 
FLOATING DEBTS. 


$5,100,000 
1,210,000 
Reserved for the acquisition of outstanding 
Bonds by purchase or otherwise as per 
Schedule B 


Richmond & Danville 
East Tenn. Va. & Ga 


$6,310,0 00 


6,000 


CA R TRUSTS. 


Richmond & pom and Georgia Pacific.... 
East Tenn, Va. & G 


To be used for the adjustment of interest to 
March Ist, 1892, on securities deposited 
under the plan 

To be used to retire certain securities named 
in the plan; in acquiring property neces- 
sary for reorganization purposes; for bet- 
terments and commissions to guarantee 
syndicates (and out of which shall also be 
paid Counsel fees, Trustee fees, Depositary 
fees, Expenses of Reorganiz: viion and com- 
pensation of Committee), surplus to be 
turned over to the new Company............ 


$1,542,824 
826,740 


2,369,564 


2,000,000 


3,903,076 


$14,588,540 
CASH REQUIREMENTS. 
To be met as follows: 
Syndic¢ y * Guarantee the Sale of 
4p c. 1st M. 35 Year Gold Bonds............ $18,235 3,800 
5 p. e. ab ater} Stock, non-cumulative 6,382,530 $14,588,640 


Subseription $800 for $1,000 Ist M. 4p. e ain <. 
Bond and for $350 Preferred Stock. 











SCHELULE A. 
METHOD OF EXCHANGE OF OUTSTANDING STOCKS. 




















DISTRIBUTION OF PROPOSED NEW SECURITIES. 








In the 













DESCRIPTION OF EXISTING STOCK. Hands of the Class 1. Class 2. | Clase 3, 
Public. Per First Morig'ge Per | Preferred | Per | Common 
Cent. 4 p.c. Bonds. Cent. Stock. | Cent. Stock. 
- Amount. Amount. Amount. 
Richmond & West oat Point ‘Terminal R. & W. Co. System, pent : 
Richmond & We st Point Termin: ul Ry «& W. Co. Common i aeakdbadigpadaii €70,000,000 ...... $7,000,000 100 $70,000,000 
POTOETOR. «200.0500 5, >| 100 $5,000,000 20) 1,000,000 ......) ....cece. a 
Bichmond & mans il e System, a eeeeeeds 3 A00,608 
Richmond & Danville Railroad Co 23, 800 








0 SEER er 
Milton & Sutherlin RR...... : 
Btate Univers Ell Sect euheiteeuknseetinnssckiggebaetdeeneeainnsensad 








Oxford & ( lathsville RR 


SEER PE ERE SORE EE Se Tae 
Western ini tis MNNS bidc tenin anid cl nibendnisdeia as meaeeanedeiawatabase 
Charilottte Columbia & Augusta RR. ................cccccccccccccccccs 
Columbia & Greenville RR. Preferred...........-..-.-cs.-+seceeeeee. 
ED I ici ncks Kieceduasndnedamannc@edeuivacdendads 
Richmond & Mecklenburg RR...... .........cccccccccccccccccccccceoas 
North Eastern Y Pe I hatin kednenienedadsdemedicwadokenadcen 
High Point R. NR Maa Shia aliens aisudinh aininetiaiindaaiam aieel Gaede dubia 
Asheville & Sparts unburg iii ssssiitiehs deans diaesaial cen ein: kmiainies eimamaimnmaieed 


Elberton Air Line RR.—Narrow Gauge 





Lawrenceville RR.—Narrow Gauge............ 
los well RR. i lhc _ PER ERR EE 
SU WGEN SEmteeO NOON QNON. 6 i6 5i.cncckusicdaescachcatscsddndedacnnns 


Yadkin RR 
North Carolina Midl: 
Bast Tennessee Virg 
East Teun. Va. & Ga. 












Inia ~~" Georgia Sy stem, 
st Preferred Stock 
2d Preferred Stock...... ° 
Common stock 
a Central RR. Pieesieraceesee kbddendessnensewseiennendesesendans | 
Kuoxville & Ohio RR : 





“ 





















110,000 
1,475,767 
1,663,400 
1,059,100 
998,000 
4,176,568 
57,900 
118,900 
7,500 
2,019 
95,700 
22,400 
19,900 
#,000 
162,250 

130,000 


2,216,860 
11,964,000 
21,620,000 

181,000 

355,200 

3, 500, 000 
500, 





737,884 100 











1,108,400 
4,187,400 


50] 1, pa 
65 7 "776,600 
60) 12, 972,000 














] 2,615, 225, @ | ecoees| 
cin. ¥. 0.8. P. Wy. __ 1,800,000 | 60 "1,080,000," 50) nee 
ToTaL (Guaranteed Stocks not included)................0....-00e- .|8130.459,579 | aa $6,745,040 $15,558,934, ios go 





*** Nominal” can ve settled for out of Common Stock resery 
ng ed 

§ The retirement of $3,207,287 of Income Bonds embraces $4, 

« Jo be treated hereafter, 





169,473 of Stock§ 
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00 


354 


si& 


0 00 


564 


000 


3,076 
640 


3,640 
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SCHEDULE B. 


METHOD OF EXCHANGE OF OUTSTANDING BONDS AND GUARANTEED STOCKS. 












| | 
} In the 




















































DISTRIBUTION OF PROPOSED NEW SECURITIES. 







































































DESCRIPTION OF EXISTING SECURITY. | Hands of the Class 1. Class 2. | Class 3 
ublic. | Per | First Mor ty’. fe Per | Preferred | Per| Common 
| | Cent 4 p.c. Bonds.| Cent, Stock. | Cent. Stock 
| | Amount, | Amount. | Amount, 
— a — 
Richmona & West Point seep ee Ky. & Warehouse Co, } | | | 
6 p. c. Col. Trust, Feb., 1897, F. & A............--ccccsesecccccocccses $5,500,000) 120, $6,600,000) 40) $2,200,000! 
5 p. e. lst M. Col. Gold Trust, March, SOES, BB Boceccscccss 10,679,000 100 10,679,000 10) 1,067,900) 
Georgia Co. 5 p. c. Trust Bonds, July 1, 1937, JI-&J 553,000 Secu rities Reserv, ed. | | 
TD isk snccttainiatdiaahhiabibelaia Rime tie ache aekiinin deliansengémebaue $16, 732, 000, "$17,279,000 | $3,267,900) 
Richmond & Danville ‘System. ——————| > | = Ba 
RICHMOND & DANVILLE RAILROAD Co. | oo 
Consolidated Mtg. Gold, Jan., 1915,6 p.c¢, J &J............ 20.000 | $5,997,000, 120 $7,196,400 45) $2,698,€50) 
Debenture Mtg., April, 1927, | =e YS ) Seer can 3,362,000) 120) 4,041 "600 30 1,010, ”400) 
Consol. Mtg, Oct. 1936, 5 p. ¢., A & O..........-ccccccccccces 3,041, poe 100 3, "041 '000 40) 1,216, 400 
Equipment Sinking Fund, Gold, Sept., 1909, 5 p.c., M&S ,390,0 100| 1 1390; 000; 40 556,000 
RICHMOND YORK RIVER & CHESAPEAKE RR. ; re, ~ 
Stock guaranteed under lease 6 p.c., J & J 497,500} 100} 497,500 25) ett 
First mortgage, Jan., 1894, 8 p.c., J & J...... 400,000) 120) 480,000} 20) £0,000 
Second Nov., 1900, 6 p. ¢., M & No.2... paReceiacdgancoaalie 500,000! 120 600,000) 20 100,000 
NorTH CARoLina RAILROAD. | } 
BlOCK, Rental, O's W.b., 0. BI. ccccsccsscceccccccocscsccccccoccccsccssce 4,000,000) Rem ains fa Fixed| Charge. 
ATLANTA & CHARLOTTE AIR LINE RAILWAY. | | 
Stock (guaranteed under lease) 6 p.c.,M&8 1,700,000) 110 1, be 000} 40) 680,000 
First Mortgage, preference, April, 1897, 7 p 500,000, 120 0,000 25) 125,000 
Pirst Mortgage, Jan., 1907, 7 p.c.,J & 4,250,000, 120 5, $00" 000 40) 1,700,000 
Income, April, 1900, 6 p. ©., A & O....... 20. eee eeeee Siannannéae scnmed 750,000, 100) 750, 40 300,000 
WASHINGTON OHIO & Wt STERN RR, | 
First Mortgage, May, 1924, 4 p.c., F& A......... cece ce ccccccceces 1,000,000' 100 1,000,000 ick” sss ache 
NcRTH WESTERN NORTH CAROLINA RR. | 
First Mortgage, April, 1938, 6 p.c , A & O........2.. 2 cece cece ee enes 1,333,000 110 1,466,300 40 533,200 
CLARKSVILLE & NORTH CAROLINA RR. | 
First Mortgage, Nov., 1937,6 p.c., M & N.......... Manacseaseoaser 111,000, 100 111,000 40 44,400) 
OxFORD & CLARKSVILLE. | | | 
First Mortgage, Nov., 1937, 6 p. C., M & N...cccccccccccccccccccccess | 750,000) 100 750,000 40 300,000) 
VIRGINIA MIDLAND RAILWAY. | | 
Serial Mortgages: | 
Ist Se ries Me arch, test, 6p. ¢., M & RE ne arte ne 600,000) 120 720,000 45 270,000) 
2a 911, =, eee 1,900,000, 120 2,280,000} 45) 855,000) 
3d “ “ i916. 5p. ec. 5 yrs., 6 p. c., 30 yrs., M 1,100,000) 115 1,265, 1000} 40| 440,000, 
4th * : 1921, 3 p.c. 10 yrs., 4 p.c. 10yrs., 5 p. ¢., 2 36 pre. | | | 
EE Tieccun . 950,000; 100) 950,000) 10 95,000 
5th Series M: ire h, l¢ : 1,775,000, 100) 1,775,000! 40 710,000 | 
6th ‘* 1931, 4p. 0.8 yrs. +) DD. *: 1,310,000, 100! 1,310,000, 40 524,000 | 
General Mortgage May, 1936, 5 p. ¢., M & N 4,859,000 100} 4,859,000! 40 1,943,600 | 
Income 6 Jan., 1927, 6 p.c., T&d 10,000) 100 10,000} 25 2,500 | 
CHARLOTTESVILLE & RAP IDAN "RR. | | | 
First Mortgage, July, 1913, 6 p. ©., I & J... ....20. ces cnccsccccccccces 421,700; 100) 421,700) 50, 210,850 
FRANKLIN & PITTSYLVANIA RR.—Narrow Gauge. | | | | | 
First Mortgage, July, 1913, 6 p. ©.,. 0 BIJ... cccccvccccccs co cocccces 85,000 100) 85,000; 30 25,500 | 
WESTERN NorTH CAROLINA RR, | | | } 
pe ee ea FS ee ene 2,531,000; 105) 2 1657,550 50 1,265,500 
CHARLOTTE COLUMBIA & AUGUSTA RR. | | | | 
First Mortgage, Jan., 1895, 7 p.c., J & J 2,000,000| 105) 2, 100,000/ 50 1,000,000 
. Second ™ Oct., 1902, 7 p.c., A & O. 500,000; 110) 550,000) 50 250,060 | 
£& Pires Consol., Juiz, LOGS, © B. 6.,.0 & J. ccccccccasscecccccccccscecces 500,000, 105) 525,000; 50 250,000) j 
3 (ATLANTIC TENNESSEE & OHIO RR, | | 
- bie IS sane ancanapnntetninsidndtensntanenaccanssniin sss ince 400,000; 50! 200,000) 50 200,000 
wr | , ieee Memrtangs, 1915, 6b, 6., 0 00. ooancccs.secacccasecccssocecas | 150 1000] 100 150,000} 50) 75,000 | 
< | Cuester & LENOIR Ry.—Narrow Gauge. | | | 
a | Stock (guaranteed by C. C. & A.) Dap. c., A & O......... 08 iin bc 345,-: MOE Geant 50) 172,700 
Oo First Mtg., ey Be Oe Bie Ob Bi niedcctnsscesnescacassocses execs] 250,000, 100 250,000 40) 100,000 
2) “ 7p.c,3 &JI (C.C. & A.)...... sndnssoncdece 12,500} 100 12,500) 40; 5,000 
>| CHERAW & CHESTER.—Narrow Gauge. | | | | 
=| Stock (guaranteed by C. C.'& A.) 149 p.e., Oct.....00-eeccceee rere | 222,950) ...... ican tal 50} 111,475] 
=| _ First Mortgage, July, 1897, 7 p. ¢., 30 &J .......c.ceceecee seiwmoskos 100,000] "100 00,000) 40) 40,000 
2 | CoLUMBIA & GREENVILLE RR. ‘ | | 
« First Mortgage —_ 1916, 6 p.c., J & J..... prrimeninameanioeieen os] 2,000,000) 105 2,100,000} 50) 1,000,000) 
- Second April, 1926, 6 p. ¢. 4»A&O | 1,000,000; 100 1,000,000} 20) 200,000) 
SPARTANBURG UNION & COLUMBIA ry | 
§ ) First Mtg., Jan. 10, 1932, 5 p.¢., J & J 10th, upon surrender with! | 
the bonds of the right to an equal amount of stock................- | 1,000,000 90 chisel cadeneunn aes 
GEORGIA Pactrric Ry. Co. | | | 
First Mortgage, Jan., 1922, 6 p.c., J & J.........ccccccccccccccecces oe 5,660,000! 110 6,226,000 50) 2,530,000 
Second Mortgage Income, Oct , 1923, 6 p.c., A& O.. | 109,000 40 43,600| 30 32,700) 
Consol, 2d Mtg.. Oct., wy * B. CA & Daccncseccesdcesacecessncesats | 4,616,024 60 2,769, *615| 60 2,769, 615} 
Income Mt¢g., Oct., 1923, A & O, upon surrende r with every! } | 
#1,000 of bonds, $1,300 0 capital NE Widitiehiidspcacnahaemieeenels Sf ee er 45) 1,443,280) 100} 3,207,287 
Sinking Fund Gold Equipmt., Aug. 1904, 5 p. ¢., FP. & A.......... ee. 974,000! 100 974.000 20) 194,800) ‘ 
RICHMOND & MEC KLENBURG RR. | } 
Firat Mortaage, Nov., 1921. 6 wp. ©., MG Bi.occc cccceccccccsccccscosse 315,000) 105! 330,750 30! 94,500 
NortH Eastern RR. Co. OF Ga | | | 
First Mortgage, May, 1896, 7 p.c., PEE Biscbcctsnnees shebeesesounsess 260,000! 105) 273,000 50 130,000 
ASHEVILLE & SPARTANBURG RR. 
First Mortgage, April, 1925, 6 p. ¢., A& O.....cccccceeccce jeneseenenn 500,000 80) 400,000 20, 1C€0,000 
DANAILEL & WESTERN RAILWAY.—Narrow Gauge. | | 
First Mortgsge, due Oct., 1936, 5 p.c., A & O...0.. ccccccccccccccccccs 500,000 80 400,000 20 100,000 
ROSWELL RR. Narrow Gauge. | 
First Mortgage, Fy, 1OOG, 7 DW. Cig SF B Dicccccsccccccccscccecssecscs< 32,500; 100 32,500 50 16,250 ia 
HARTWELL RR. | 
First Mortgage, Sept., 1889, 10 p.c., M & S.......cccccecccccccccccce: 3,800, Pro videdinCash) Req uirements. 
BALTIMORE CHESA, & RICHMOND STEAM Boat Co. 
Real Estate Bonds, 6 p. c., F & A........... Ocecccccecccccccseccosocses 140,000, 110 154, 000) 50 70,000 
WUE oxacnskdbedibhbnaneineadscupennssinecidéaonont dscncnsnceccssess $69,927,661 64,7 7 718, 015) $26,995, 695 
East Tennessee Virginia & Ga, o stem, oe acme fo ————— 
East TENNESSEE VIRGINIA & GA, Ry. Co ; | | | 
First Mortgage, July 1, 1900, 7 p.c., F&J.. | $3,123,000) 120) $3,747,600, 35) $1,093,050 ...... peewne cvewnd 
- July 1, 1930, 5 ne., “ 3,106,000' 105 3,261,300 50 1,553,000)...... POPSET OHS 
New Consol. - we ee ES eee 12 obey 0CO! 100)! 12,770,000 50 6,385,000 25) $3,192,500 
Old East Tenn. BR. 6 p.c., Past Due... .......ccccccceccecccecces el ooo Provided’ in Cash require ment s® : 
First Extension Mortgage June 1, 1937, 5 p.e., Dec. & June 2 920° 000 100) RR TES ESS 20 781,000 
Improveme nt and Equipment, Sept. 1, 1938, 5 p.c., March & Sept.. 6,000,000 100 6,000,000 20 1,200,000 ...... Siete 
Cincinnati Extension, Feb. 1, 1940, 5 p.c., Feb. & Aug............... 6,000,000 90 | RE Ge ee 25 1 500,000 
Alabama Ceutral RR. 1st Mortgage July, 1Y18, RS eee 1,000,000; 100! 1,000,000 40 400,000 ...... 
Alabama Central RR. Income Bonds, due 7 | See 44,725 Securities) Reserved.  ...... 
KNOXVILLE & Onto RR. } 
First Mortgage, July, 1925, 6 9... T&T ...ccccccccce cecccscccesscccocs 2,000,000) 110! 2,200,000' 40 a) eT |e ee 
LOUISVILLE SOUTHERN RR. | 
First Mortgage, July, 1940, eee ee | 4,340,000 90} PT adicndl! © crdsakavaien 25, 1,085,000 
MoBILE & BIRMINGHAM RR. : | | 
First Mortaage, July, 1925, 5 p. 6., J&T......cecccoscenacccoccosccces| 3,000,000) 100) 3,000,000 20) 600,000 ...... Po - 
Mempnis & CHARLESTON RR. | 
Second Mortgage, due Jan. 1, 1915, 7 p.c , JGJ......0.20seceee eccesce } 105,000; @ | | ae) Pee | 
First and Second Mortgage Extended Jan., 1915, 7 p.c., J&S 2,155,000 @ | | | | | 
First Mortgage Tennessee Division Jan., 1916, 7 p.c., cad ...: oon) 1,400,000' @ | 
Consolidated Mortgage Jan., 1916, 7 p.c., J&J..-.....--.-2+ 0, seal 864,000| @ | | 
Mortgage Bonds of 1884, Jan., 1924, 6 p.c., JES .cceeeeeeeeeeeseeeeee) 1,000,000] @ | 
| 
os SF FE SO | 
Total....... Ciptseabbens data’ Coccsccccsccseescoccccos ne Gnancasas | $50,828,725 $15,204,900 | $12,081 ,050) ‘ $6,561,500 





we @ To be treated hereafter. 


§ The retirement of $3,207,287 of Income Bond embraces $4,169,473 
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SUBSCRIPTIONS TO CASH FUND. 


The holders of the Preferred and Common Stock and of the 
five per cent Cullateral Trust Bonds of the Richmond & 
West Point Terminal Railway & Warehouse Company may 
subscribe to the cash fund of $14,588,640 on the following 
terms: 

Each holder of 100 shares of stock and each holder of $10,- 
000 of said five per cent Collateral Trust Bonds, may subscribe 
for $1,600 of the proposed fund, for which cash subscription 
he will receive $2,000 of the new four rer cent First Mortgage 
Bonds and $700 of the new Preferred Stock. 

Holders of less amounts than 100 shares, or $10,000 bonds, 
shall have the right to subscribe for a proportionate amount 
and receive a proportionate amount of new securities. 

All sutscripticns must be made on or before the 14th day of 
April, 1892, and at the time of making such subscription the 
holder of the stock or bonds on which the subscription is made 
must deposit the same with the Central Trust Company of 
New York and become a party to the plan. 

The names of all subscribers shall be registered by the Cen- 
tral Trust Company of New York, and the right to the sub- 
scription shall belong to the registered subscriber, and shall 
not follow a sale of the reorganization certificates represent- 
ing the stock or bonds deposited. 

If on the 14th day of April, 1892, any portion of the said 
fund shall remain unsubscribed, this Committee will offer by 
advertisement to the registered subscribers the right to sub- 
scribe to the unsubscribed balance of the said fund upon such 
terms and conditions as the Committee may establish. The 
right to make such additional subscription must be exercised 
on or before April 25, 1892. 

The allotment of subscriptions shall be made by the Com- 
mittee at the expiration of the period last reterred to, and the 
Committee reserves to itself the right to allot from any unsub- 
scribed balance of said fund an amount less than the amount 
of the additional subscription. 

At the time such allotment is made each subscriber will be 
required to pay to the Central Trust Co. of New York, in cash, 
ten per cent of the amount so allotted to the credit of the 
Committee, and shall be entitled to receive a subscription 
receipt therefor. In case of failure to make such payment 
within ten days after the said allotment, the said subscription 
may be canceled at the option of the Committee. The re- 
maining ninety per cent of said allotment shall be pee 
upon thirty days’ notice by advertisement, at the call of the 
Committee, in instalments or otherwise. Subscribers will be 
charged with accrued interest on the new four per cent First 
Mortgage Bonds at the time of delivery, against which they 
will be credited with interest at the rate of 5 per cent per 
annum on the amount of their cash payments. Any extensions 
of time which may be allowed by the Committee for subscrip- 
tions, deposits or otherwise, shaJl be announced by advertise- 
ment in at least three of the leading newspapers of the city of 
New York. 

Payments shall be stamped upon the subscription receipts, 
and when final payment shall have been made the holder 
shall be entitled, on surrender of his receipt, to the new secu- 
rities appertaining to the subscription when issued, or ‘‘in- 
te: im certificates” representing the same may be issued. Sub- 
scribers to the cash fund shall have the right to pay their sub- 
scriptions in full on and after July 1, 1892, and to receive 
against their subscription receipts such ‘‘interim certificates” 
in case such new securities are not ready for delivery. 

If for any reason the plan should not be declared effective, 
and the new securities above described, or “interim certifi- 
cates” representing the same should not be issued, the said 
ten per cent cash payment made on the allotment, and other 
payments on such subscriptions, if any, shall have been made, 
shall be refunded or returned to the subscribers without 
charge or expense. 

Moneys arising from the subscription shall not be used by 
the Committee untir it shall have officially announced that 
the plan of reorganization has become effective. A bankers’ 
syndicate has guaranteed the entire subscription. 


DEPOSIT OF SECURITIES. 


Holders of securities desiring to avail of this plan must de- 
posit the securities held by them with the Central Trust Com- 
pany of New York, No. 54 Wall Street, New York City,which 
shall issue negotiable certificates for the same, in a form to be 
approved by the Committee, entitling the holder to the bene- 
fits of the plan. Certi‘icates of stock and registered securities 
deposited must be assigned, so that the same may be properly 
transferred. 

All deposits of securities must be made on or before the 14th 
day of April, 1892. 

The Committee shall, for the purposes of this plan, have all 
the rights and powers appertaining to the ownership of the 
securities so deposited, and the right to transfer any deposit of 
securities into their own names as Committee, to vote thereon 
at any meetings of stockholders or bondholders, and to use 
such deposited securities for the purpose of foreclosure, or for 
otherwise carrying out this plan, as fully and to the same ex- 
tent as the holders of such securities might have done had they 
not deposited their securities hereunder, 

The Committee, as soon as may be practicable, is to cause a 
eonsolidation to be effected which will unite the Richmond & 
Danville RR. Co., the Richmond & West Point Terminal R’y & 
Warehouse Company, and such other cf their allied copora- 
tions as may now be legally consolidated, so as to form one 





corporation, and pending the lezal consolidation of such new 
corporation with the East Tennessee Va. & Ga. system, all the 
securities of the last two named systems now owned and con- 
troled, when and as the same shall become available for the 
purposes of the reorganization, and those deposited under the 
plan, are to be deposited with the Trustee under the new First 
Mortgage, as further security for the bonds to be issued. 

The Committee shall have power to make such alterations 
and amendments in the plan as it shajl deem to be necessary, 
but any alteration or amendment which shall increase the 
aggregate amount of securities, or the amount of any class of 
securities to be issued hereunder, orshall diminish the amount 
of securities allotted to any old security, shall not be operative 
unless the substance of such alteration and amendmeoat shall 
have been advertised for at least two weeks in three newspa- 
pers of general circulation in the city of New York. Any 
certificate holder whose rights shall be in any manner affected 
by such alteration or amendment, who shall not approve of 
such alteration or amendment so advertised, shall have the 
right to surrender his certificate, and to withdraw the securi- 
ties represented thereby, within one week after the last publi- 
cation of such advertisement; otherwise he shall be deemed to 
have assented to the alteration or amendment. 

The Committee shall have full and absolute control of the 
reorganization, and all powers necessary or proper to the ex- 
ercise of such control, and a syndicate or syndicates may be 
formed to carry out or make effective this plan, and to secure 
and guarantee the same, If the Committee shall find it neces- 
sary, for the purpese of the plan, to raise and provide funds 
by means of temporary loans, the Committee may effect such 
loans for such times and at such rates of interest as it may 
deem proper, and, for the purpose of securing payment 
thereof, may pledge as security for the moneys so borrowed 
all or any part of the securities which may have been deposited 
hereunder. 

The Committee may in its discretion add to its number from 
time to time. It may act by a majority of its members at any 
meeting, or by writing signed by such majority without 2 
formal meeting, and may delegate any necessary authority or 
discretion to any special committee. The members of the 
Committee will in good faith endeavor to execute the plan, 
but assume no personal responsibility for the execution 
thereof, or of any part thereof, and no member shall be liable 
for the misconduct, omission or default of any other member, 
but only for his own misconduct, 

If the holders of bonds or stock of any particular issue or 
issues or of any other class of securities, shall not avail of this. 
plan, and deposit their securities for exchange thereunder, the 
Committee may carry out the other provisions of the plan, 
irrespective of such issue or issues, and exclude from its bene- 
tits, in their discretion, any holders of securities who shall not 
have accepted the same, and deposited their securities for ex- 
change thereunder, within the time above limited. The said 
Committee may, in its discretion, extend the time for the de- 
posit of securities, or of any class of securities, for such time or 
times as it may deem proper, or may by resolution do so in 
particular instances on such terms and conditions as it shall 
see fit. 

When, in the judgment of the Committee, sufficient securi- 
ties have been deposited, the Committee will officially an- 
nounce, by advertisement, that the plan has become effective. 
Due announcement will be made of the time when the new 
securities are ready for delivery. In case the issue of new 
securities shall be delayed by the necessity of consolidation of 
corporations, and preparation and completion of the mortgages 
contemplated by the plan, the Committee may, in its discretion, 
cause engraved ‘‘interim certificates,” representing the new 
securities, to be issued. At the time of the delivery of the 
new securities, interest on the old bonds deposited under the 
plan will be adjusted in cash as of March 1, 1892, from which 
date the new first mortgage bonds will bear interest. 

A printed copy of this plan, certified by the signatures of 
the members of the Committee, and lodged with the Central 
Trust Company of New York, shall be held and taken as the 
original plan. The deposit of securities hereunder and re- 
ceipt of certificate or certificates issued therefore shall consti- 
tute this plan and all the provisions thereof an agreement be- 
tween the Committee and the holders of such certificates. 





Waco & Northwestern—Houston & Texas Central.—A 
Galveston, Tex., dispatch says: In the United States Circuit 
and District Courts came up for hearing the case of the 
Farmers’ Loan & Trust Company vs. Downs, a suit for fore- 
closure on the Waco& Northwestern. Downs was the purcha- 
ser of the W. & N. at the general sale of the Houston & Texas 
Central, it being sold at the time subject to the W. & N. first 
mortgage. A final decree was entered foreclosing the mort- 
gage for non-payment of interest. The decree finds the 
amount due to March 15, 1892, to be $618,382, and the 
further amount of $1,112,000 owing upon unmatured bonds. 
The sale of the property is ordered, consisting of the railway, 
beginning at a point on the main line in the town of Bremond 
to the town of Ross in McClennon County, a distance of aout 
54 mile:, together with side-tracks, rolling stock, &c., includ- 
ing a franchise to build to the Red River and to the northern 
boundary line of the State; also about 237,230 acres donated 
by the State of Texas. C. A. Dart was appointed Master 
Commissioner to make the sale, a request therefor being made 
by counsel for both parties, An appeal, it is reported, will 
likely be taken, 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 18, 1892. 

The weather was severely wintry during most of the week 
under review. Snow fell in all latitudes, and in some sec- 
tions was so heavy as to cause the serious detention of rail- 
road trains. Little further progress has been made in the 
reopening of inland navigation. The failure of a leading 
banker of St. Petersburg, announced on Tuesday, caused 
temporary depression of values on the Cotton and Produce 
Exchanges. In cotton there was later some show of con- 
fidence among operators for a rise, and a broadening of 
speculative action; but no material advance was maintained. 
Some disturbance of values of imports has been caused by 
the application of the reciprocity clauses in the McKinley 
tariff. The export of breadstuffs, favored by the lower 
prices, has continued on a very liberal scale. 

Lard on the spot has declined, in sympathy with contracts 
for future delivery, and to-day was dull and nearly nominal 
at 6°15@6°20c. for prime city, 6:55@6-571¢c. for prime West- 
ern and 6‘80@i7c. for refined for the Continent. Lard for 
future delivery declined insympathy with the lower prices for 
corn. Bulls became discouraged and unloaded freely, forc- 
ing down values; but to-day there wasa steadier market, with 
the speculation quite active. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon, Tues. Wed. Thur. Fri. 
March Gelivery.... ....- ec. 666 657 657 660 656 6:56 
May delivery .... -.c. 6°79 6°60 6 60 663 6°57 6°57 
July delivery..... e. 681 G72 C69 674 ‘67 6°67 
August delivery........ Gs cee 6°32 673 owe saee 6°75 


Pork has been fairly active, closing however quite dull at 
the revised quotations of $9 50@$10 for old mess, $11@$11 50 
for new mess, $10@$10 50 for extra prime and $12 50@$14 50 
for clear. Beef has been more active but closes quiet; extra 
mess, $6 50@$7; packet, $8@$8 50; family, $9 50@$.1 50 per 
bbl.; extra India mess, $15 @$19 per tierce. Beef hams are 
quiet at $13 50@$14 per bbl. Cut meats have continued ac- 
tive; bellies sold at 614c. for medium weights in bulk; also 
pickled hams at 9c., with shoulders nominal at 5c. Tallow 
has advanced to 4 13-16c., with a choice lot sold at 47gc., but 
the close is quiet. Stearine is quiet at 71¢c.@73gc. in hhds. 
and tes. Oleomargarine is dull at 6c. Butter is in light sup- 
ply and firm at 22c.@29c. for new creamery. Cheese is dull 
at 1lc.@12tgc. for State factory, full cream. : 

Coffee 01 the spot has been fairly active and steady; Rio is 
quoted at 1444@14%gc. for No 7. To-day’s sales included Rio 
No. 7 at 13!4c. c. and f., and Santos No. 7 to arrive at 141¢c. 
Mild grades have also been in fair demand and values have 
advanced ; good Cucuta is quoted at 21c. The speculation in 
contracts continues dull, but buying by a few local operators 
has caused a slight advarce. The close was steady, with 
sellers as follows : 






March.......-. 13°75c. | June. 12°75, | Sept. oe 12°4Fo 
April...... . 13°35¢e. | July.. - 12°60c. | Oct.. +. 12°306 
SE sscece mh. "tr aren 12°450. | Dec.....ccce- 12°150 





—an advance of 10@30 points for the week. 

Raw sugars were quiet until to-day, when there was a fair 
business, but at easier prices, closing at 27gc. for fair refining 
Muscovado and 3'4c. for centrifugals, 96 deg. test. Refined 
sugars have been jess active, but in a few instances prices 
have advanced a trifle; quoted at 5@51gc. for crushed and 
43¢@41sc. for granulated. The boiling grade of molasses has 
been quiet and without change at 121¢c. for 50 deg, test. At 
the tea sale on Wednesday the offerings were again small, 
but prices were easier, owing largely to the undesirability of 
the goods offered. 

Kentucky tobacco continues in fair demand for export and 
sales for the week are about 300 hhds. at firm prices. Seed 
leaf, however, has been quieter, and sales for the week are 
ouly 925 cases, as follows: 300 cases 1890 crop, Wisconsin 
Havana, 12@ 14c.; 125 cases 1890 crop, State Havana, 14@30c.; 
150 cases 1390 crop, Pennsylvania seed, 12!3@15c.; 100 cases 
1890 crop, Pennsylvania Havana, 14@335c., and 150 cases sun- 
dries, 615@35c.; also 450 bales Havana, 70c.@$1 15, and 150 
bales Sumatra, $2 25@$3 25. 

Of metals Straits tin has been quieter, but closes firm at 
19¢c, Ingot copper has madea decided advance and the 
close is firm at 11%¢c. for Lake. Domestic lead has been dull 
and closes again easier at 4°15c. Pig iron has been more active 
and prices are at the close somewhat stealier, No. 2 Southern 
going at $14 75 @$15 50 and No. 2 Northern at $15 50@$16. 

Refined petroleum is quoted at 6°30c. in bbls., 7°50c. in cases 
and 3°80 in bulk; naphtha, 5°50c.; crude petroleum, 5-65c. in 
bbls. and 3°10c. in bulk; prices which show a partial decline 
lor the week. Crude certificates are nominal at 567, @5%c. 
Spirits of turpentine has been higher, but closes at 361;@37c. 

Osins are quiet and easier at $1 371¢@$1 40 for strained 
Wool is selling fairly, but at prices favoring buyers. Hops 
are more firmly held, with some revival of export demand, » 





COTTON. 
Fripay, P. M., March 18, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 92,186 bales, 
against 93,396 bales last week and 119,753 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,378,321 bales, against 6,102,187 bales for the same period of 
189U-91, showing an increase since Sept. 1. 1891, of 276,137 bales, 


























Receipts at— Sat. | Mon. | Tues..| Wed. Thurs. | Fri. | Totai. 
Galveston...... 1,864| 2,241) 3,067) 1,827| 597] 1,011) 10,607 
MR Manl snccccl aenctal consael sanéadl oncans 219 219 
Sew Orleans...) 9,466) 4,886, 15,731) 3,296) 6,668) 2,740 42,787 
Mobile.......... 301 332 212 247 306) 374) 1,772 
Ee pee meres abaduel -cansesl sesess 25 25 
Savaunah ...... 1,276) 3,992) 1,311) 2,695) 1,742, 1,313 12,329 
Brunsw’k, &¢.| .....-| .....- acres seemed. imeded 1,182) 1,182 
Charleston ..... 442) 1,377 938 635 870 87| 4,359 
POPERCOILLG| coccee| ccccee!| cocces| ccccse oeenes) sceueel acceso 
Wilmington .... 273 365 76 105 185) 390) 1,394 
Wadh’gton,&o| ......| ...... iikesal) sucaadl kaos 14 14 
Serfelk.......cc- 907} 2,160 873; 1,918 1,341) 665; 7,864 
West Point... 912 746 807 256 554) 421; 3,696 
N’wp’tN’s,&0.| ....2-| «2... enaees| cones \ oe | 598 598 
Mew York......) ...... 200) secon! soocee 473) ...... 673 
Boston ......... 469 86 502; 1,179 218 565) 3,019 
Baltimore ......| ....--| scene ‘eetdal baiansl sonens 9 9 
Philadelph’a,&c 92 390 316) 277 120} 444 1,639 
Totalsthis week! 16,002 16,775) 23,833 12,435] 13,074| 10,067; 92,186 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 





























ieitainds _- SE ‘ — - Stock, 
March 18. is | Since Sep. is ince Sep. 
Week. | 1,1891.| Week. | 1,1890.| 1892- | 1891. 

@alveston...| 10,607/1,070,621| 9,324! 919,124 60,281) 43,392 
El Paso,&c.| 219| 31,706} 150, 23,490) | cee . 
few Orleans.| 42,787,2,234,398| 32,365 1,815,874| 439,430| 303,306 
Wobile. . .| 1,772) 245,178| 3,570! 274,690| 29,250! 36,432 
florida...... 25| 23,862 o4| 31,728] ..... ae 
Savannah. ..| 12,329) 918,896] 13,439.1,003,889| 59,739, 59,461 
Bruns.,&¢.) 1,152] 159,076) 2,352| 172,827] 5,936! 2,282 
Oharleston ..| 4,359) 439,233, 9,355, 434,627| 46,839 43,255 
P.Royal,&c| ...... ioe... I | 
Wilmington .| 1,294) 152,036] 1,498 178,929! 13,957, 7,823 
Wash’ tn, & 14] 2,831| ...... | s,7390] kee | macig 
Sorfolk...... 7,864, 469,107} 6,314 567,902) 41,633| 15,290 
West Point.) 3,696] 287,591) 4,573! 309,411 6,730, _—«6,307 
NwptN.,@c} 598) 42,185) 998 86,540| 1.772! 609 
Mew York...) 673) 76,315! 5,035! 102,789] 410,152 133,391 
Boston......| 3,019) 103,496, 5,365, 85,878] 16,000! 9,500 
Baltimore. .. 9} 66,208) 532) 47,188) 27,560 6,495 
Pail'del’a,&c} 1,039 63,631) 761) 39,879! 17,626 «6,172 
Totals. ....| 92,186 6,378,324) 92,675 6,102,187|1,177,303| 680,715 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Recespis at— | 1892 | 1891 1890. | 1889. 1833. | 1€87. 

Gaiv’ston,&c| 10.826, 9,474) 4,997, 10,111) 2,108 2,820 
New Orleans) 42,737) 32,365 12,994) 22,509, 21,714) 19,023 
Mobile....... 1,772) 3,570 542) 1,354) 473' 1,068 
Savannah... 12,329) 13,439] 4,439) 6.434 2,609| 3,670 
Oharl’st’n,&c| 4,359, 8,355} 1,151, 4,447) 2,19 | 2,396 
Wilm’gt’n,&} 1,408) 1,493 764! 814) 192 366 
Sorfolk...... 7,864| 6,314 1,908| 4,163, 2,318) 2,852 
W'tPoint,&e| 4,294 5,571| 2,645, 10,057 2,859| 3,846 
Allothers...| | €,547, 12,039! 9,107 24,393| 3,608] 10,257 
Tot.this week| 92,186) 92675) 38,547, 84273, 34,380] 46,298 
SinceSept. 1. /6378,324 6102.137|5529,305 5175,264 5(60,611'5005,872 





The exports for the week ending this evening reach a total! 
of 96,753 bales, of which 35,913 were to Great Britain, 19,923 
to France and 40,917 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 
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Week Ending March 13. | From .1,1891, \ 
Ravers Exported to— | ~- jee Fa meebo 
from— | Great | | Conte-| Total | Great | | Conté- 

Brit’n.| France| “nent. | Week.| Britain.|France| nent, | Tota’. 
Galveston.....|  ...... 5,597, 350 6.947) 614,411, 71,155, 102,507, 483,103 
New Orleaus..| 18,451 12,825, 17,067) 48,373) 74€,961/410,121) 484,674 1,641.79 
ROR NE (Re teed eee 87,868} ...... ate 87,806 
Savannah .....| .....6) ... 0. | 6,509) 6,500) 175,926' 30,197/ 2¢9,611| 475.734 
Brunswick ....] . ....) 00... be saeco ee | 04,074) 4,849} ........ 98,923 
Charleston....| 3,532) ...... | 5,781) 9,813) 160,030) 5,550! 163.833) 329.413 
Pasch 46 200] 600060) secesel cases | re | 46,487) 108,158 
seca aaconal caseedll decudel. couse 133,105, 7,900) 31,428, 172,433 
GP ccch 0 cece] sesenel cocressl sesso 83,97 | seeeee 12,383} 96,353 
SPEER ANEL ckccedh 4604561 c0dasl acevo 20,123) 5,272 cocces| 25,3956 
New York..... 9,309} 1,270) 2,867| 14,437| 327,621! 93,703, 141.29s| 492 024 
Boston......... 1,701] .oooee 566 2,267| 190,857) ...... 9,042 199.899 
Baltimore.....| 2,559} 231| 6,f56| 9,503] 71,555! 6,679| 84,808! 168.042 
Philadelp’a,&c| 310, ...... 100] 410] 14,572| ...... 708| 15,280 

| 
Total.........| 36,913) 19,928) 40,917| 93,753 By pA2W775 585,428 1,346,779 4,644,082 
Total, 1890-91.) 37.963) 10,49") 29.094! 68.469 2,641,589! 483,338'1,524.235'4.652 159 
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give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


| On Shipboard, not cleared—for 
Leaving 


ae 18 at— | Great | | Other | Coast- | Stock 
| Britain. France,| ,0lher | wise, | Total. 

















New Orleans...| 25,004 | 16,229 | 25,657 | 2,687 69,577 369,853 
Galveston.....| 8,092) 3,717) 8,783| 3,302] 23,894 36,387 
Savannah. ....| None.| None.| 1,000} '700 | 1.700} 58,039 
Qnarleston....| None.) None.| 2,500) 200 2,700 44,189 
Mobile ......... | None.| None.| None.| None.| None. 29,250 
Morfolk........| 6,700) None.| None.) 5,500; 12,200 29.483 
Meow York...... | 6,200} 1,500) 3,900) None.| 11,600} 398,552 





Other ports....| 14,000; None. | 12,000; None. | 26,000 63,881 
Total 1892...| 59,996 21,446 53,840 | 12,389 147,671 | 1,029,634 


Total 1891...) 37,514, 8,237 63,445 | 10,018 119,214| 561,501 

Total 1890...| 33,368 9,212 131,207 9,076 82/863 | 342,784 

The speculation in cotton for future delivery at this market 
was in a semi-panic during Saturday and Monday last. 
Operators for a rise, who had been inclined to hold the 
market at or about 7c. for August, unloaded, without much 
regard to values, the holdings which they had taken on in 
he course of Thursday and Friday of last week. It wasa 
clear case of loss of confidence. It is true, the crop move- 
ment continued to exceed last year, and foreign advices were 
depressed, but there was nothing new in this respect; nor 
were operators for lower prices inclined to be aggressive; 
they simply let prices go down of their own weight. On 
Tuesday a further sharp decline was followed by a quick re- 
action, and it was quite clear that parties outside of the 
regular trade had begun to buy, attracted by the low prices, 
with the purpose of taking cotton off the market and hold- 
ing it for a higher range of values. But, about noon 
the failure of Guenzburg, of St. Petersburg, was reported, 
and the decline was again rapid. On Wednesday there 
there was a feverishly variable market, those favoring higher 
_ showing at times no little revival of confidence. On 

hursday there was renewed buoyancy, which ran up prices 
16@20 points above the lowest figures. To-day, with Liver- 
pool reporting a decline, speculative support was withdrawn 
and prices fitfully declined. Toward the close, however, 
there was renewed buying, owing to the reduced stocks at in- 
terior towns, indicating smaller plantation deliveries than 
had been expected. Cotton on the spot declined 1-16c. on Sat- 
urday, Monday and Tuesday, and advanced 1-1€c. on Thursday. 

The total sales for forward delivery for the week are 930,300 
bales. For immediate delivery the total sales foot up this week 
1,643 bales, including for export, 1,613 for consumption, 
— for speculation, and -— in transit. Of the above —- bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 12 to March 18, 

















Sat. Mon Tues' Wed Th. Fri, 


































UPLANDS. 

Ordinary...... ..... é coacse Bib.) 4 474g 438 433 | 471g | 4716 
Bevies Ordimary...ccccccc.ccccce 47, £13)6) 4% 4% | 4ley6! 413)¢ 
Good Ordinary.................5 5% Sl1yg 55s 55g | 5llj¢) 5114, 
Strict Good Ordinary........... 6lig | 6 5ldyg) 51546) 6 | 6 
Low Middling.............. 6716 | 633 | 654g | 65), | 638 633 
Strict Low Middling....... 6llig) 653 | 6% | 6%1_6 | 65, 65, 
| RN 672 61346 6% GR | Glsi¢ 6l3i¢ 
Good Middling........... -| T16 | 78 Tlig Tlig| 748 | 7s 
Strict Good Middling.... Ziig | 738 751g 516 | 738 733 
SE UE ocnndestsussencnens 8 | 71546' 77%. 773 | Tloi¢ 7l%Q6 
SRE EE 833 | 8546 | 84 | 84 | 851g | Big 

GULF. Sat. | Mon Tues' Wed) Th, | Fri. 
Ordinary.... ..........--.. Bilb.. 47% | 4136) 4% | 4% | 413; 6) 4136 


Strict Ordinary..............00-| 544 | 5%1¢ | 518 


548 | 5516 | 5216 
6 























Good Ordinary............. 6¥¢ | 6lig/ 6 | 6 | 616 | 6lig 
Strict Good Ordinary...... 6716 | 638 6516 6516 | 633 | 6 
Low Middling......-... --+| Gl%i9} 6% | Gillis Gillie 6% | 6% 
Sian Mi | Fa" da Sat Sa I | 
seeeeceescee ee ceees . ‘- j « 

Good Middiing.......--.7° | 7%6| 73° | 7% | 7%6| Te | Tia” 
Btrict Good Middling-. pate 7% | Te matte) ZA | 78 
ng Fair. | 516 | | | g5 gd 

a icteanpmencnemmogimnastes | S118,) sas | ey | sil’! gil’, 

STAINED. | Sat. | Mon|Tues Wed! Th, | Fri. 

@ood Ordinary.......... --Blb.| 4 315)4| 37% | 37%, 31546! 31544 

Feriot Good Ordinary adueniica sse-| s~ Aoi | Se | $2 $216 | ane 

w icedebteieni sesmaneé e-| 54 716 | 5% os 16 “16 

i legac | 6716 | 6% | 6516 | 6516 | 6% | 6 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foiiowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 


same days. 





SALES OF SPOT AND TRANSIT. 





Sales of 


SPOT MARKET 
Futures. 


CLOSED. Ex- | Con- | Spec-|Tran-| 
port. sump. |u "t'n| sit, | Total. 


Saturday [Weak atljgdec.|.... 

















] 

298) eee] -.-.| 298] 88,500 

Monday..'Weak atlj,dec.|  ....|  167| .... 7| 218,400 
Tuesday..|Steady at igde.)....| 646) hraal 180,000 
Wed’day . Quiet ...... ...../ wer ee 144,800 
Thursday Quiet atl;}, adv.| ....| 155) ....| 181,300 
Priday... Quiet ........... ee? GER ssc] 117,300 
v4! 930,300 


Lotai... ee coos! sees 1,648 


In addition to above exports, our telegrams to-night also | 





THE SALES AND PRICES OF FUTURES are shown by the 
| f: lowing comprehensive table: 
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* Includes sales in September, 1891, for September, 19,600; Septem 
ber-October, for October, 344,200; September-November, for Novem. 
ber, 619,000; September-December, for December, 1,067,300; Septem. 
bver-January, for January, 3,997,200; September-February, for Febru 
ary, 1,739,800. 

The following exchanges have been made during the week: 
*20 pd. to exch. 1,300 Apr. for J’ne. |-- pd. to exch. 100 Sept. for Oct. 
‘10 pd. to exch. 100 June for July. | °52 pd. to exch. 200 Mch. for Sept- 
‘38 pd. to exch. 400 Apr. for Aug, | ‘28 pd. to exch. 300 May for Aug. 
— pd. toexch. 100 Apr for July | 

THE VISIBLESUPPLY OF CorToN to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought — 
to Thursday evening. But to make the totals the com le 
figures for to-night (Mch. 18, we add the item of exports rom 
tre Dnited States. incl ding in it the exports of Friday only. 
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1892. 1891. 1890. 1889. 

Stock at Liverpool......bales. 1,735,000 1,135,000 1,081,000 793,000 
Stock at London...... eovccesce 8,000 17,000 15,000 7,000 

Total Great Britain stock. 1,743,000 1,152,000 1,096,000 809,000 
Stock at Hamburg. ° ,900 4,40 2,30 2,300 
Btock at Bremen... 154,000 172,000 142,000 31,000 
Stock at Amsterdam 25,000 20,000 7,000 18,000 
Stock at Rotterdam 3 400 300 500 
Stock at Antwerp... 5,000 7,000 6,000 1,900 
Stock at Havre..... 378,000 231,000 161,000 131,000 
Btock at Marseilles. 9, 8,00: 4,000 4,000 
Stock at Barcelona... 90,000 79,000 96,000 56,000 
Stock at G-20a....... on 15,000 11,000 24,000 7,000 
Stock at Tcicste........ ......6 14,000 17,000 10,000 9,000 
Total Continental stocks...... 693,200 549,800 452,600 260,700 





Total European stocks.. .. 2,436,200 1,701,800 1,548,600 1,060,700 
IndiacottonatioatforEurope. 107,000 165,000 260,000 0,000 
Amer. cott’nafloatforEurope. 333,000 337,000 304,000 360,000 
Egypt,Brazil,&c.,afitforE’r’pe 42,000 35,000 24,000 30,000 
Biock in United States ports .. 1,177,305 630,715 425,647 633,320 
Stockin U. 8.interior towns.. 453,893 347,0:4 166,977 207,632 
United States exports to-day. 18,141 23,300 17,532 40,926 





Total visible supply....... 4,572,539 3,339,829 2,746,756 2,592,578 
Of theabove. thetotalsof Americanand other descriptions areas follows: 
American— 








Liverpoo) stock.........bales. 1,487,000 833,000 858,000 613,000 
Continentalstocks.......... «-- 576,000 447,000 343,000 178,000 
American afloatfor Europe... 338,000 387,000 301,000 360,000 
United States stock........... - 1,177,305 680,715 425,647 633,320 
United Statesinteriorstocks.. 453,893 347,014 166,977 207,632 
United States exports to-day. 18,141 23,300 17,532 40,926 
Total American.......... e- 4,050,339 2,718,029 2,120,156 2,032,878 
Bast Indian, Brazil, éc.— 
Liverpool stock... «es 248,000 302,000 223,000 180,000 
London stock....... 8,000 17,000 15,000 7,000 
Continental stocks ... 117,200 102,800 104,600 82,700 
India afloat for Europe...... oo 07,000 5,000 260,000 i 
Egypt, Brazil, &c., afloat..... . 42,000 35,000 21,000 30,000 








Total East India, &c....... 522,200 621,800 626,600 559,700 
fotal American............ 4,050,339 2,718,029 2,120,156 2,032,878 


Pie Mid Uple SEPEEY .- 0000 wae sear (1 a0 ——— 2,592,578 
3 e 9 sone . ° , 1 
Price Mid. Upl., New York... 613° Ye ume 10h 

ta” The imports into Continental ports this week have been 
110,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,282,710 bales as compared with the same date 
of 1891, an increase of 1,825,783 bales as compared with the 
corresponding date of 1890 and an increase of 1,979,961 bales 
as compared with 1889. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out iv detail in the 
following statement. 
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* Louisville figures “net” in both years. 
is year's figures estimated. 
t year’s figures revised. 
4 The above totals show that the interior stocks have decreased 
luring the week 25,590 bales, and are to-night 106,879 bales 
more tan at the same period last year. The receipts at all the 
wns have been 10,203 bales more than the same week last 
year, and since Sept. 1 they are 194,483 bales more than for the 
#3me time in 1890-91. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 














Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week; 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mareh 18. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 612 6716 638 6°16 6516 6516 
New Orleans} 6716 633 616 6% 6% 614 
Mobile... .. .. 6716 6716 6516 6516 64 6% 
Savannah... 63g 6746 6516 6% 6% 614 
Charleston..| 6 \4 64 6% 6% 6% 
Wilmington. 633 633 632 64 614 6% 
Norfolk...... 61g 633 633 632 638 638 
Boston ...... 6liig 678 61516 6% 6% 61344 
Baltimore. .. 67, 6% 6% 6% 6% 6% 
Philadelphia 74 ver) 71, 7 7 7 
Augusta .. .. 614g 6716 633 6516 6316 63g 
Memphis.... 6716 633 638 616 6516 6516 
8t. Louis....| 619 6116 63g 63g 63g 63g 
Cincinnati .. 7 672 67% 67% 673 67% 
uisville. .. 7 7 7 7 ri 7 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... e 
Columbus, Ga. 
Columbus, Miss 
Eufaula........ . 


RECEIPTS FROM THE PLANTATIONS.—The following 


6 | Little Rock.... 6 Ne@WDbeIrry.....0 sees 
6 Montgomery... 6 Raleigh ....... ° eecce « 
55g! Nashville...... 6% | Selma......... 6 

6 Natchez... .... 61, | Shreveport.... 51ljg 


table 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 























Week Receipts at the Ports. |St’kat Intertor Towns.| Rec’pts from Plant’na, 
Bndeno~ | "1800. | 1801. | 1802, | 1800. | 1891, | 1802. | 1890, | 1801. | 1802, 
Feb. 12.....| 99,065] 195,735| 182,083 284,104) 428,119] 568,815| 76,705 122.401 176,528 
*” 19.....| 83,218) 124,264! 145,681/250,721|419,837|548,755| 58,835. 115,072| 185,621 
*  26.....| 86,603] 126,896 142,603 240,659] 410,687|522,746| 67,546 117,726|116,680 
Mch. 4.....| 63,554/112,576| 119,758 '214,007/396,427|499,067| 36,902| 98.389| 96,070 
“we... 54.735| 87,541 93,396|188,972 373,228 479,803| 29.700] 64,842| 79.722 
“ 48...) 38.547) 92.675' 92.186!166,977/347.014/453.893! 16.552 66.461| 66.696 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 6,776,288 bales; in 
1890-91 were 6,434,631 bales; in 1889-90 were 5,682,712 bales, 

2.—That, although the receipts at the outports the past week 
were 92,186 bales, the actual movement from plantations was 
only 66,686 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 


for the week 
16,552 bales. 


were 65,461 bales and for 1890 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,.— 


We give below 


for the week and since September 1. 


a statement showing the overland movement 
As the returns reach us 


by telegraph late Friday night it is impossible to enter so 


largely into detail as in our regular monthly re 
the principal matters of interest are given. 


ah but = 
is wee ni 


publication is of course supplementary to the more extend 


monthly statements. 


and since Sept. 


The results for the week ending Mch, 18 
1 in the last two years are as follows: 









































1891-92. 1890-91. 
March 18. ; - 
Since Since 
Week. | gept, 1. | Week. | sept, 1. 
Shipped— 

Via St Louis. 20,675) 538,507) t9,714) 505,504 
Via Cairo..... 7,091; 311,686) 5,462) 257,108 
Via Hannibal. 1,148) 153,539) 1,227 84,498 
Via Evansville 1,548 33,339) 1,177 24,132 
Via Lonisville. . 3,545) 164,240, 3,589] - 177,749 
Via Cincinnati....... 5,071) 117,936) 1,583) 157,495 
Via other routes, &c.. 1,792} 140,423) 1,698! 130,500 

Total gross overland.......... 40,870)1,459,670! 24,450]1,336,986 

Deduct shipments— | 

Overland to N. Y., Boston, &c..| 5,340) 309,653 9,713) 275,734 
Retween interior towns ........ 1,987 54,575, 2,311) 100,226 
Inland, &c., from South ........ 1,161 71,971) 2,338 77,393 

Total to be deducted.......... 8,488) 436,199 14,362] 453,353 

Leaving total net overland*..| 32,382)1,023,47 L| 10,088) 883,633 
*Including movement by rail to Canada. t Revised. 


The foregoing shows that the week’s net overland movement 
this year has been 32,382 bales, against 10,038 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 139,838 bales, 























1891-92. 1890-91, e 
In “ he Spinners’ an a 
ings. ince ‘ince 
- Week. | sept. 1, | Week. | Sept. 1. 
Receipts at ports to March 18....| 92,186|6,378,324| 92,675 6,102,187 
Net overland to March 18........ 32,382|1,023,471| 10,088! 883,633 
Southern consumption to Mch. 18} 15,000} 422,000) 14,000; 394,000 
Total marketed ..... .......... 139,568/7,823,795)1 16,763 7,379,820 
Interior stocks in excess..... ....|/* 25,500 397,964|* 26,214) 332,444 
Came into sight during week .'114,068] _ ........ 90,549) —— ° 
Totalin sight March 15....... | cosece 8,221,759) _ ...... |7,712,264 
North’n spinners tak’gs to Mch.18| ...... 1,754,052) ..... .|1,670,119 











* Decrease during week. 
It will bé seen by the above that there has come into sight 
during the week 114,063 bales, against 99,549 bales fur the 





same week of 1891, and that the inc 


in amount in sight 


to-night as compared with last year is 509,495 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that there has been 
snow and sleet in portions of Louisiana, Mississippi, Arkansas 
and Tennessee during the week, and that at Helena and Mem- 
phis the snowfall was eighteen inches, the heaviest on record. 
Farm work has in consequence been to a great extent sus- 


pended, Elsewhere the temperature has also been low asa 
rule, with frost in some localities. 

Galveston, Texas.—We have had rain on two days during 
the week, the precipitation being thirty-nine hundredths of 
aninch. The thermometer has averaged 53, the highest being 
70 and the lowest 36. 

Palestine, Texas.—It has rained rather heavily on four 
days of the week, the rainfall being two inches and fifteen 
hundredths, The thermometer has averaged 49, ranging from 
22 to 76. 

Huntsville, Texas.—There has been rain on two days of the 
week, to the extent of forty-five hundredths of an inch. The 
thermometer has ranged from 30 to 79, averaging 60. 

Dallas, Texas.—There has been frost on two, days, but 
whether killing or not it is impossible yet tosay. We have 
had hard ‘rain ‘on two days of the past week, the rainfall 
reaching one inch and nine hundredths, Average thermom- 
eter 51, highest 78 and lowest 24. 

San Antonio, Texas.—It has rained on two days of the 
week, the precipitation being forty-six hundreths of an inch. 
The thermometer has averaged 53, the highest being 78 and 
the lowest 28. 

Luling, Texas.—There has been rain on one day of the past 
week, the rainfall being thirty-three hundredths of an inch. 
The thermometer has averaged 60, ranging from 30 to 79. 

Columbia, Texas,—Rain has fallen on one day of the week, 
to the extenth of twenty hundredths of an inch. The ther- 
mometer has ranged from 34 to 72, averaging 53. 

Cuero, Texas.—Dry weather has prevailed all the week. 
Average thermometer 54, highest 75 and lowest 34. 

Brenham, Texas.—It has been showery on one day of the 
week, the precipitation being twelve hundredths of an inch. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 34. 

Belton, Texas.—It has been showery on one day of the 
week, the precipitation reaching twenty hundredths of an 
—- The thermometer has averaged 56, ranging from 34 
to 79. 

Weatherford, Texas.—There have been two days of very 
cold weather. It has been showery on one day of the week, 
to the extent of thirty hundredths of an inch. The ther- 
mometer has ranged from 15 to 77, averaging 46. 

New Orleans, Louisiana,—The week’s rainfall has been one 
inch and seven hundredths. Average thermometer 63. 

Shreveport, Louisiana.—There has been rain, snow and sleet 
on three days of the week, to the extent of one inch and 
twenty-nine hundredths. Fruit trees damaged. The ther- 
mometer has averaged 46, the highest being 73 and the low- 
est 27, 

Columbus, Mississippi.—We have had rain on three days 
of the week, the precipitation reaching one inch and ninety- 
five hundredths. The thermometer has averaged 46, ranging 
from 26 to 72. 

Leland, Mississippi.—Sleet began falling on Wednesday, 
turning to snow at night and now the snow is over three 
inches deep. The week’s rainfall has been one inch and thirty- 
seven hundredths. The thermometer has ranged from 28 to 
73, averaging 44°4. 

Little Rock, Arkansas.—This week has been very disagree- 
able even for March. On Tuesday evening and night we had 
a snowfall of ten inches, which still covers the ground. ‘The 
thermometer has averaged 40, the highest being 74 and the 
lowest 24. Precipitation seventy-one hundredths of an inch. 

Helena, Arkansas.—There has been snow to the depth of 
eighteen inches the past week—the heaviest ever known in 
this locality—and everything is at a standstill. The ther- 
mometer has averaged 32, ranging from 17 to 70. 

Memphis, Tennessee.—We had snow and sleet on Tuesday, 
Wednesday and Thursday, but the weather is now clear and 
cold. The fall of snow amounted to eighteen inches on the 
level, and was the heaviest on recordin this section. Farm 
work has been suspended. The rainfall (melted snow) reached 
two inches and thirty-nine hundredths. The thermometer 
has ranged from 25°2 to 71:2, averaging 37°6. 

Nashville, Tennessee.—There has been rain on two days of 
the week, the rainfall reaching two inches and four hun- 
dredths. Average thermometer 37, highest 65 and lowest 24. 

Mobile, Alabama.—There has been rain on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 52, the highest being 74 and 
the lowest 33. 

Montgomery, Alabama.—There was a frost and some ice 
this morning, but the weather has since moderated. The 
week’s rainfall has been one inch and forty-eight hundredths, 
= eae The thermometer has averaged 52, ranging from 

to 73. 

Selma, Alabama.—There has been rain on one day of the 
week, the precipitation being eighty hundredths of an inch, 
The thermometer has ranged from 82 to 68, averaging 49. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—There has been rain on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 64, the highest being 77 and 
the lowest 32. 


Columbus, Georgia.—It has rained on one day of the week, 
the precipitation reaching forty-eight hundredths of an inch, 
The thermometer has averaged 48, ranging from 82 to 63. 

Savannah, Georgia.—There has been a trace of rain on two 
daysof the week, The thermometer has ranged from 385 to 
71, averaging 52. 

Augusta, Georgia.—It has rained lightly on two days of the 
week, the rainfall reaching ten hundredths of an inch, 
Average thermometer 47, highest 71 and lowest 32. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of twenty-two hundredths of an 
inch, The thermometer has averaged 50, the highest being 
68 and the lowest 46. 

Stateburg, South Carolina.—There has been a trace of rain 
on one day of the week, The thermometer has averaged 46:7, 
ranging from 31 to 70. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the precipitation reaching fifteen hundredths of an 
inch, The thermometer has ranged from 24 to 68, averaging 


1. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
o’clock March 17, 1892, and March 19, 1891. 


|Mch. 17, '92.|Mch. 19, ’91. 













Fee Feet. 
New Orleans......... Above low-water mark. 10'9 16°2 
Mempbhis.... .-Above low-water mark. 20° 34:3 
Nashville .. .-Above low-water mark. 115 Missing. 
Shreveport. -.-Above low-water mark. 7 174 
WEEE .nccccsccess Above low-water mark. 285 47°7 





INDIA COTTUN MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 17, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts. 
This Since 
Week.| Sept. 1. 
216,000|57,000 


U 
370,000|99,000) 1,063,000 
583,000/ 83,000 thes 4 


Shipments this week. 


Great | Conti- 
Brit’n.| nent. 


191-2} 5,000| 5,000 10,000) 20,000|196,000 
*90-1| 8,000/29,000/37,000; 35,000\335,000 
*9-90/16,000/52,000 68,000) 135,000/ 448, 
*88-9/23,000/22.000/45,000 165,000/422,000) 537,000/79,000)1,016,00¢ 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
42,00C bales and a decrease in the shipments of 27,000 bales, and 
the shipments since Sept. 1 show a decrease of 154,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


Shipments since Sept. 1. 


Great 
Britain 





Oonti- 
nent, 


Year 


Total. Total. 






































i) 



































Shipments for the week. Shipments since Sept, 1. 
Great Conti- Great . 
Britain.| nent. | Total. | Britain, |Comtinent.| Total, 
Oalcutta— 
 < eee ae ae 4,000 21,000 25,000 
1890-91 1,000; 1,000; 2,000 7,000 30,000 37,000 
Madras— 
WEFsl i scccce | cccese | sdnnes 17,000 11,000 28,000 
Rss! <scstew) scsana§ sesees 17,006 13,000 30,000 
All others— 
1891-92...|  .....- 2,000; 2,000 21,000 43,000 64,000 
1890-91...) ...... 1,000 1,000 20,000 39,000 59,000 
Total all— 
BOGE-OB...]  -cacee 2,000} 2,000 42,000 75,000 117,000 
1890-91...) 1,000) 2,000! 3,000 44,000 82,000! 126,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1891-92, | 1890-91. 1889-90. 
goo = 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 10,000) 216,000) 37,000} 370,000] 68,000] 583,000 
Allotherports.| 2,000, 117,000) 3,000] 126,000] 11,000} 161,000 
Total.. ....| 12,000! 333,000] 40,000! 496,000) 79,000| 744,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































an >) ° 1891-92. | 1890-91. | 1889-90. 
Receipts (cantars*).... 
pe This week... 80,000 | 45,000 14,000 
.ceSept.1.| 4,469,000 3,805,000 || 3,056,000 
This | Since |\{ This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. | week. | Sept. 1. 
Exports (bales)— 
‘0 Liverpool ........ 7,000 282,000, eccelesesee 3,000 232,008 
To Continent........ 9,000 161,000 | 5,000/162,000 3,000) 126, 
Total Europe. .....|16,000/443,000|| 7,000/412,000|| 6,000/353,000 





* A cantar is 98 pounds. : 
This statement shows that the receipts for the week ending 





Mch. 16 were 80,000 cantars and the shipments to all Europe 
16,000 bales. 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is flat for both 

arns and shirtings. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1892. 1891. 
olt'n mn 

328 Cop.| 8% lbs. |nia"| 32s Cop. | 8% Ibs. | Srit? 
Twist. Shirlings. | Uplds| Twist. Shirtings. | [pid 

a aid ead4|daij{aia4iedis a) 4. 
Fb.12/6% @744 |5 3° @6 8ig| 313,6/773 @8¥8 [6 1i9@7 2 | 4154 
“191646 @74 |5 2 @6 7p 3% |7% @8Ie |6 1407 2 | 47 
“© 261631¢@7%6 (5 142@6 7 | 311;67% @81e [6 1907 2 | 47% 
Mch.4\613° @7le |5 1 @6 6 | 3% 7% @8) 6 0 @7 0 | dt%¢ 
© 11/6136 @74915 01906 5 | 31461733 @7% [511 @611 | 415; 
 18)513¢g@7 15 0926 419! 39,5 17% @7% [511 @611 | 415;5 





EURUPEAN COTTON CONSUMPTION TO MaROH 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to March 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 




















October 1 to March 1. Great Britain.| Continent. Total. 
For 1891-92. 
Takings by spinners. ..bales 1,483,000 1,606,000 3,089,000 
Average weight of bales.lbs 492 476 483°7 
Takings in pounds .......... 729,636,000) 764,456,000) 1,494,092,000 
For 1890-91. 
Takings by spinners...bales 1,682,000 1,860,000 3,542,000 
Average weight of bales.lbs. 486 474 479°9 
Takings in pounds........... 817,573,000! 882,597,000'1,700,170,000 





According to the above, the average weight of the deliveries 
in Great Britain is 492 pounds per bale this season, against 
486 pounds during the same time last season. The Continental 
deliveries average 476 pounds, against 474 pounds last year, 
and for the whole of Europe the deliveries average 483'7 
pounds per bale, against 479°9 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 


























Oct. 1 to March 1. 1891 92. 1890-91. 

Bales of 400 lbs. each, : R 
0008 omitted. Great | Oonti- | Total, || Great | Oonti- | Tota1 

Britain.) nent. Britain.) nent. 
Spinners’ stock Oct 1.) 148, 326, 474, 77, 167, 244, 
Takings in October...| 317, 208, 525, 321, 205, 526, 
Total supply...... 465, 534, 999, 398, 372, 770, 
Consump. Oct., 4 wks.| 328, 356, 684, 336, 348, 684, 
Spinners’ stock Noy. 1} 137, 178, 315, 62, 24, 86, 
Takingsin November.| 331, 365, 696, 389, 379, 768, 
Total supply...... 468, | 543, (1,011, || 451, | 403, | 854. 


Consump. Nov.,4. wks.| 328, 356, 684, 336, 348, 634 


Spinners’ stock Dec. 1| 140, | 187, | 327, || 115, | 55, | 170, 
Takings in December.| 435, | 577, (1,012, || 509, { 659, (1,168, 


Total supply...... 575, 764, |1.339, 624, 714, |1,338, 
Consump. Dec., 5 wks.| 410, 445, 855, 420, 435, 85). 
Spinners’ stock Jan.1! 165, 319, 434, 204, 279, 483, 
Takings in January..}| 378, 417, 795, 463, 514, 977, 

Total supply...... 543, 736, |1,279, 667, 793, |1,460, 
Consump. Jan.,4 wks.| 328, 356, 684, 336, 348, 684. 
Spinners’ stock Feb. 1| 215, 380, 595, 331, 445, 776, 
Takings in February.| 363, 344, 707, 362, 449, 811, 

Total supply...... 578, 724, /1,302, 693, 894, |1,587, 
Consump. Feb.,4 wks.| 328, 356, 634, 336, 348, 634. 
Spinners’ stock Mch.1} 250, 368, 618, 357, 546, 903, 

The comparison with last year is made more striking by 


bringing together the above totals and adding the average 
weekly consumption up to this time for th» two yeirs. 






























































Oct. 1 to March 1. 1891-92. 1890-91. 
Bales of 400 lbs. h. : 
ro omitted. | Areat | Conti-| py,_, || Great | Oonti- | a), 
Britain| nent. * || Britain) nent. 
Spinners’ stock Oct. 1. 148, 326, 474, 7? -167,| 244. 
Takings to March 1... 1,824, | 1,911. | 3,735 2,044, | 2.206, | 4,250, 
es POE 1,972, | 2,237, 4,209, || 2,121, | 2,373 |4,494, 


Consumpt’n 21 weeks.| 1,722. | 1,869. | 3,591, || 1,764, | 1,827, |3,591, 





Spinners’ stock Mch.1| 250 368. 618. 357, 546 903, 





Weekly Consumption, 


008 omitted. 
In Ooctober......... 82,0 89,0 | 171,0}]| 84,0 | 87.0 | 171,0 
In November. ..... 82,0 89,0 | 171,0]| 84,0 | 87,0 | 171,v 
In December ....... 82,0 89,0 | 171,0 || 84,0 | 87,0 |171,0 
Tn January ......... 82,0 89,0 | 171,0]| 84,0 87,0 | 171,0 




















_In February ........ 82.0 | 89,0 | 171.0]! 84,0 | 87,0 ]171,0 
The foregoing shows that the weekly consumption con- 
tinues at 171,000 bales of 400 pounds each, against 171,000 
es of like weights at the corresponding time last year. 
he total spinners’ stocks in Great Britain and on the 
Continent have increased 23,000 bales during the month, but 
are now 285,000 bales less than at the same date last year. 











FALL RIVER MILL DIVIDENDs.—Twenty-seven of the cotton 
manufacturing corporations in Fall River have declared divi- 
dends during the quarter ended March 1, and a comparison 
with the similar period of 1891 is given below. The exhibit is 
somewhat more favorable than that for last year, a number 
of the mills showing an increased ratio of distribution, but at 
the same time the aggregate amount paid out has been only 
$267,300, or an average of 1°55 per cent on the capital. In 
1891 the average dividend was 1°30 per cent, but in 1890 and 
1889 reached over two per cent. For this year’s figures we are 
indebted to Messrs. G. M. Haffards & Co. of Fall River. 





















































































































































Dividends 1892. Dividends 1891.| Tnerease 
Corporations. | Capital. . | or 
P. C.| Amount. | P. C.| Amount. | Decrease 

American Linen Co........| y 1 $8,000)... 
Barnaby Manufac’g Co....; 400, 2 009)... 606 
Barnard Manufac’g Co....! 330, 1% 4,050)...... 
Border City Man’f’g Co...| 1,000,0€ 2 000; 2 
Bourne Miils.. .| 3 12,000} 3 
Chace Mil a 2 10,000} 1 
Conanicut Mill z 2 2,400}...... 

vol Mills....... ,000] 14g 6,000)" iig 
Flint Mills......++secees.06 Ns 1% 8,700} 14% 
Globe Yarn Mills . 2 24,000) *2 
Granite Mi «ae x 3 12,000; 3 
Hargraves’ Mills. Y 1% 6,000; 1 
King Philip Mills. Y 1% 15,000) 1 
Laurel Lake Mills / 1 4,000; 1 
Merchants’ Manufac’g Co 800, 1% 12,000} 1% 
Mechanic Mills............. 750,000} 1 7,500|...... 
Narragansett Mills......... 400,000.46. 6) seerenee 1% 
Pocasset Manu fact’g Co.. 800,000, 1% 12,000; 1 
Richard Borden M’t’g Co. ,000; 1 8,000; 1 
——— — sousaaasagecs zoo, ie "sNes : 
Sagamore Manufac’g Co.. / A 
Shove Mills ¥ 1% 8.250! 136 
Slade Mills .... y 1 5,500)...... 
Stafford Mills... J, 1% 12,000) 1% 
Seaconnet Mill 400,! 1 4,000; 1 
Tecumseh Mills x 1% 7,509) 1 
Troy Cot. & W. . Co.. £00,000; 2 6,000) .... 
Union Cotton M’f’g Co.... 750, 3 22,500' 38 
Wampanoag Mills......... 750,000) 1 7,500' 1 

POCRIS...0000 scccce cose $17,24",000| 1°55! $267,300 1°30 








SHIPMENTS OF FERTILIZERS FROM CHARLESTON.—Mr. P. C 
Trenholm, of Charleston, has pone a statement of the 
shipments of fertilizers from that city to the interior since 
September 1 in each of the last two years, from which it will 


be seen that there has been a considerable decrease in 1891-92, | 


The statement is as follows: 
-—--Sept. 1 to March 1.-—~ 


1891-92. 1890-91. 
Carried over— Tons. Tons 
Charleston & Savannah RR........ obesneseseeses 36,575 56,790 
Northeastern RR........-..-ccceesses sceeenseeeee 35,827 45,258 
BRive® StOGMGPS. ....ccocccccccccccccsccccscs eer: ,80 3,841 
South Carolina RR*........... Stdekobcoeneonsenes 30,269 51,495 
Total ...cas.c.ccee ia tesa pnssaceds 105,472 157,384 





* February not included in either year; figures not ready. 

Domestic EXPoRTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January, and for 
the seven months ended Jan. 31, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below: 








Quantities of Manufactures of Cot- Month ending Jan. 31.'7 mos. ending Jan. 31, 
ton (colored and uncolored) 




















exported to— 1892. 1891. 1891-92. 1890-91. 
ee |e °30°778 mite yt § 70.361 
Banus Nock Amerie: >] QRS] BAR] Stun) heat 
Central American States an x 

British Honduras..... “ar Oe sor by sd 6.enae8 4,965.8 


SIDR...c.cccccce cece 
Puerto Rico 














“ 99.965 38,662] 262.061| 24 
84.800 

















sees eeeeereeeeeeseeseeee 


Brazil 4 
Goismbial.! 873,603) _ 205,908| 9,137,403] 1,735,155 
| epdane why hy ca 6 | (1,558'505| 1,356;344| 16/56%°748)| 1.549.438 
7,016,171 7,592,011) $2,807,714) $1,211,602 
405,585]  "720;000| '953/669|  3/256.754 


Domingo “ 119,557 
ee ‘ees ees, “ 606.58] 736.1¥4] 8.540.404) 9,367:802 
Argentine Republic pee 333;424 460°530 8'847:837 ae 














- ‘Asia and 
a -epmndigeecmcenredln 341,544] 718,127} 3,610,313| 2,521,178 





























ACTIER..cccccccces ~ 2,374,760 125,936} 7,055,584) 4,109,858 
Other c wad 392,235, 113,520] . 6,242,555) 4,298,078 
Total yards of above..... “ | 16,841,872 14,519,030} 102,811,533 91,162,156 
Total values of above...........| $1,002,753} — $¥80,650) $6,398,941) $6,319,875 
Falwe POF FABE..cccccccce. cccccccecs. $0505 $°0675 $°0622 $0698 
Vulues of ‘ aged Sete of 
b, nm expor o— 
United Kingdom .......  sscccccseees $17,500 $10,491) $107,300) $155,060 
a 7,077 21023, 39.644] 18,455 
TD caccsopes corgescresd 11S 5 on Sees atte 
Other countries in Europe W075 f 4 
ica.... 67,828 26,991 436,797 232,316 
Send —o — = 30,223) 13,185 95,493 104,532 
Central A: ican States & Briti 
‘Honderee... vs 4,691 2,770 55,548) 49,442 
uba .. 3,508 8,022 35,738 650 
Puerto 221 3,200 8,475 
Santo Domingo..... 155 173 8,565 1,040 
Other West Indies. bh a arg 29,499 
A i d d x y 
eee enenenenereets 4.030) 2.083| 48.290) 90,108 
United States of Colombia......... 5 337 x ° 
ith ies in So. America.... 3,860 3,583 29,366) 23,656 
Selle pameesionstn kaneel 1.857 01925) 61.511] 84.210 
ith d 
cuneate dllbanae tbr 15,902} 27,680, 194,004] 171,450 
Africa...... ..... ‘ 106 2,413 6,051 6,810 
Other comntries.........c.00 seseees| 0 veeeee 355 6,258} 9, 











Total value of other manufac 
Nala Biers Mec sors $145,861] $122,203] $1,185,180] $959,158 


Agaregate value of all cotton goods| $1,148,61'' $7,102,918) $7,584,121| $7,270,038 
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JuTE Butts, Baaaine, &c.—There is very little doing in 
jute bagging at present. A considerable sale of jute butts 
was completed last week, but latterly the market has been 
quiet. Quoted, 2c. for paper grades and 234@2%c. for bag- 
ging quality. 

SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
77,810 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


iaclude the manifests of all vessels cleared up to Thursday. 


Total bales, 
Bew YorkK—To Liverpool, per steamers Euclid, 1,667..... 


Kepler, 1,805....Rosse, 1,548 ...Runioc, 2,719............ - 7,739 
To Hull, per steamer Marengo, 147........-.--2.--00--02--00- 14 
To London, per steamers Canada, 600....Mississippi, 814.. 1,414 
To Havre, per steamer La Bourgogne, 1,270...............- 1,270 
To Bremen, per steamers Elbe, 809....Saale, 564........... - 1,373 
To Antwerp, per steamer Hermann, 216........ 6eseseeeee 216 
To Genoa, per steamers Elysia, 8%0....Fulda, 700 .......... 1,560 
To Naples, per steamer Elysia, 318........ ..2....-c00-eee 318 
To Trieste, per steamer Elysia, 200. .........00-cec-cee cooees 200 
To Yokohama, per steamer Stratifleven, 200........ ........ 200 
NEW ORLEANS—To Bremen, ver steamer Bengure Head, 4,374 4,374 
GaLVESTON—To Liverpool, per steamers Marie, 5,831....Nut- 
i), eee asendeinhincahennnnet ane wield nisi 12,507 
SAVANNAH—To Reval, per steamer Maritana, 4,750 ............. 4,750 
To Barcelona, per steamers Elinville, 5,500...Nant Gwyant, 0.000 
To Corunna, per bark Rosita, 200........ oteeeikeeessesennnes am 200 
O#ABLESTON—To Gefle, per bark Vulkan, 1,140.................. 1,140 
NoORFOLK—To Liverpool, per steamer Jessie, 4,518...... ....... 4,518 
To Hamburg, per steamer Thordisa, 2,33 5..............0.-e0- 2,335 
To Nordkoping, per bark Giovanni, 1,450... .......---.-c0. ,450 
West PoInt—To Liverpool, per steamer St. Regulus, 4,932 .... 4,982 


NEWPORT NEws—To Liverpool, per steamers Bavarian, 3,262 


aco Bi Gieetatadees-+-danecas ated digihntpintabcalietes ,334 
Boston—To Liverpool, per steamers Aleppo, 688.... Bostonian, 
417....Kansas, 1,359 ...Virginian, 2,039 ... ............. 503 
To Hamburg, per steamers Cremon, 642..... Stubbenhuk, 
| eee reine eeep eeeee actheceaehens ,822 
To Antwerp, per steamer Steinhoft, 222 ...........-.....0.-. 222 
BALtmore—To Liverpool, per steamer Mentmore, 423 ......... 423 
To London, per steamer Marylan4, 2U0 ........... ..2..200-- 200 
To Havre, per steamer Govino, 1,203 ........... sone eeg e-coe 1,203 
To Bremen, per steamers America, 1,C00...Oldenburg,1,537 2,547 
To Rotterdam, per s‘eamers P. Caland, 778....Toledo,495.. 1,273 
To Antwerp, per steamer Regina, 600....... pcpenceteceehonee 600 
ee 


* The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull Bremen Other Spain, 
Liver- @ Lon- @ Ham- North Italy @ Yoko- 
pool. don. Havre. burg.Europe.Ausiria.hama. Total. 
New York. 7,739 1,561 1,270 1,373 216 2,078 200 14,437 
N. Orleans. ..... mm sccsee cocese Gye concen coscce scones 374 
Galveston. 12,507 ...... ..... @ eneces sesace a, sesshe 2,507 
Bavannah. ..... © cocces ceases ceceaa 4,75010,200 ...cce 14,950 
Charleston. ...... ..... © ceeeee sesece 1,140 ..... @ cecee - 1,140 
Norfolk.... 4,518 ..... © «ened © BBBS 1,450 ncccce sccce - 8,303 
West Point WD cecece .cccee sesce © ceccee coceee cecce - 4,982 
N’p’t News 4,334 ..... © ceece © sescse cccce © cesese cecce e 33 
Scam GENE csanee «ccem _ oS ree eo veccee 6,547 
Baltimore . 423 BOO 1,508 BEST 1,878 ncccce ccccce 6,236 
Total .... 39,006 1,761 2,473 12,663 9,42912,278 20) 77,810 


Below we add the clearances this week of vessels carry ng 
odtton from United States ports, bringing our data down to 
the latest dates: 


GALVEsTON—To Havre—March 9 —-Steamer Fulham, 5,597. 
To Bremen—M irch 14—Steamor [thamo, 350. 
Maw Ogveans—To Liverpool -Ma-ch 11 —Steamer Explorer, 4,285 ... 
Maren 12-Steam»r Darien, 4,933 ...March 15—Steamar Austra- 
lian, 4,270 March 17—Steamer Caban, 4,935. 
To Havre—Marot 12 —Steamer Lady St. Germans, 3,259 ...March 
15-Steamer Brazilian, 6,557 ....March 18—Steamer Atlantic, 


3,200. 

To Bremen—March 12—Steamer Monrovia, 3,823 ...March 18 - 
Steamer Darwin, 3,617. 

Se emstang— lesen 14—Steamers Grassbrook, 2,200; Inchmarlo, 


To Genoa -March 11 -Steamer Swe lish Prince, 1,437 

To Loghorn —M «rch 11 -Stea-ner Swe lish Prince, 2,009. 

To Barcelona—March 16—Ship Marcelino Jane, 1,309. 
OSARLESTON—To Liverpool — March 14—Steamer Castanos, 4,532. 

To Bremen—March 11—Steam sr [ntrepid, 3,251. 

To St. Petersburg—March 14-Bark Medora, 2,530. 
BAVANNAH—Tv Gothenburg —March 15—Bark Elizabeth. 2.100. 

To St. Petersburg—March 15—Barks Forsete, 1,700; Johaunes, 


,700. 
martes v4 Liverpool—March 8—Steamers Georgian, 614; Ottoman, 


To Autwerp—March 8 --Steamer Wandrahm, 491. 
To Yarmouth —March 11 -Steamer Yarmouth, 75. 

BaLtimore—To Liverpool—March 7—Steamer Barrowmore, 463..... 
March 9 -Steamer Austrian, 530 ...March 11-Steamer Q1eens- 
more, 1,591. 

To Havre ~- March 17—Steamer Prodono, 231. 

To Bremea—March 9—Steamer Oldenburg (ailditional), 1,195 ... 
March 16-—Steamer Dresden, 3,874. 

To Hamburg—March 12 —Steamers Gothia, 100. 

To Rotterdam -March 5—S eamer Patapsoo, 617 ....March 11— 
Steamer Urbino, 450. 

PaILaDELPHIA—To Liverpool—March 15—Steamer Lord Clive, 310. 
To Antwerp—March 15—Steamer Switzerland, 100. 


Bslow we give all naws received to data of disasters to 
vessels carrying cotton from United States ports, &>. 


CounTY OF SALoP, steamer (Br), from Havre for New Orleans, was 
wrecked March 10 at Bude. She had anchored outsids ths bay 
at that place to escape the severity of the gue that was sweep ng 
up the Channel. She arrivei there about noon. The storm 
increased and in a short time her cables broke aid she drifced 
broadside on the rocks in Wide Mouth Bay. 

EIpgR, steamer ( ter.) The effort to float steamer Eider has been 

tponed until the 28th inst. Although the hatches are battened 
own with baulks of timber and the orlop deck is coment ed down, 
the water rises with the tide 3 feet in the second class dini 
saloon. At high tide the bow is afloat, but at low water the vesse 
is embedded 5 feet at the bow and 14 feet at the stern. 


MARMION, steamer (Br.), from Galveston for Bremen, which put into 
Southampton with fire in her hold and was tow sd thence to 
destination, has discharged her cirgo. Thirty-two bales of cotton 
were found to have been damaged by fire an 1 562 were badly and 
48 slightly damaged by water. 

SA, steamer (Br.), at Havre, from New Orleans, ran short of coal 
cen the voyage and was compelled to use a portion of the cargo for 
fuel. It is feare1 that a portion of the cotton thit she carried is 
Gamaged by the leak which was caused by her striking a quay 
wall while entering her dock. 


Cotton freights the past week have been as follows: 


RED 



































| satur. | mon. | tues. | Wednes.' Thurs.| Fri. 
Liverpool,steamd.| 539 539 By, By. B11 gq Sga@11qq gg 
Do bid...d. ona enue eee onus oose coco 
Havre, steam...d.| 532 | *®@%g2 | 3e@5y9 | B539 | WA@3gq | 18 D5yq 
a. ~smeowd eden eece eves coco «see eoee 
Bremen, steam..d.| 739 I39 739 733 739 159 
Do indirect..d.' .... 316 316 316 316 316 
Hamburg,steaw.d.! 3,4 316 316 316 316 316 
ee” ae eet sabe it prey Epes 
Amst’d’m,steam.d.' 40* 40* 40* 40* 40* 40* 
Indirect ....... ee wie aan sage aia dans 
Reval, steam....d. 733@%:9 799.0% 732@%3q 7390939 73,@%39 739.9% ye 
7. smeasanl d, eee ones ence onan eens cess 
Barcelona,steam da. M M4 M4 My iy a 
Genoa, steam...d.! 733 739 739 139 739 739 
Trieste, steam ...d. 15¢-1744|15g,-17g4 15g 4-1 794 1594-17, 15g4-ligy 15g4-17 gq 
Antwerp, steam.d. 180%, | 1*6@%, | 1g@%, 180%, | 1g @%_ | 1e@%me 





* Cents, per 100 lbs. 
LtverRPooL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &:., at that port: 








| Feb. 26. | Mch. 4. | Mch. 11. | Mch. 18. 











' 

Gales of the week........ bales.| 44,000, 54,000) 49,000, 49,000 
Of which exporters took.... 5,200, 1,6 3, , 3,400 
Of which speculators took.. 6,400, 12,200) 14,000) 13,800 

Sales American............--.- 39,000; 49,000) 44,000, 46,000 

Actual export............. ---=-| 5,000, 11,000, 7,000; —_ 5,000 

Forwarded. ........-:0..-s0+« ‘|. 65,000! 65,000! 68,000! 62/000 

Total stock—Estimated.......|1,690,000 1,709,000 1,719,000 1,733,000 
Of which American—Estim’d 1,445,000 1,466,000 1,469,000 1,487,000 

Total import of the week...... §8,000| ' 95,000| " 84,000| " 83,000 
Of which American..........| _69,000 89,000, 69,000, 76,000 

Amount afloat....... ZIINIIZ] 225/000! 202,000! 157,000| 137,000 
Of which American...... "2..| 215,000' 190,000! 145,000. 120,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 18, and the daily closing prices 
of spot cotton. have been as follows: 


















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
ne “oe aad a ~~ Bair Fair 
Market, In buyers’| Moderate! Dull and More 
1:45 P. 4 “seven. demand. |depressed| doing. = = 
Mid.Upl’ds.| 3114, 35g 3916 3916 3916 3916 
Sales .......| 7,000 8,000 6,000 | 10,000 | 10,000 | 10,000 
Spec. &exp.| 1,500 1,500 1,000 2,000 2,500 3,000 
~ Futures. a9 
3t t) Easy at Easy at Stead t} Quiet at Steady at 
Market, iSt@2-b4|1-61@2-64| 2orde. |1-04 @ 2-64 partially 1-64 de- 
1:45 P. M.§/ decline. | decline. | cline decline. | 1-64 dec. | cline. 
ket, Barel Very Barely 
rr ag Steady. | gteaay. | Firm. | steady. | Firm. | steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 
























































FF, The prices are given in pence and 64th. Thus: 363 means 
3 63-64d., and 4 01 means 4 1-64d. 
Sat., Mch. 12. ! Mon., Mch. 14. || Tues. Mch. 15. 
} 

open| High Low.| Ctos.|| open! High Low. tos, Open| High Low.| Clos 

a. | a. aja ia | 4. &a@laiialaj)ala 
March ...... 837 | $37 3.37 | 337 | $38 894 | 338/333 | $30/831/330| 331 
Meh.-April.| $87 |8 37 |$97| 997 | 833| 334 339 $33 || 330/ 331/330) 331 
April-May..| $38 | 339/838 339 | 835/335 | 334 335 || $31 | 332|33:1| 382 
May-June. $41 | 342/841 342 | 838 339 338 833 || $34 | 336 | 334 336 
June-July... $45 | 845/845 /945 | 342/342 /s41 3.41, 338/339) 338| 339 
July-Aug...| 348 | 348 348 348 845/945 | 344/345) $41 342/341! 342 
August......) 3 51 852/851 / 352/348 349/348 348 || $44) 3.46) 344 346 
September..| 354 | 355 | 3.54 855 || $51 $52 | 351/351 || 347| 349) 347) $49 
Bept.-Oct...| 354/355 | 354/355 || $51/852|351|351|/347| 349/347) 349 
Oct.-Nov...., 367 | $57 | 357| 357 || 854/355 | 854/354 || 350/351) 350) 351 
ines i coee | cece | coos |] cece | coos | coco | cose |] cose | coos | sooo | See? 
Wed., Mch. 16. ‘Thurs. Meh. 17.|| Fria, Mch. 18- 
Open| High| Low.) Clos.|| Open| High | Low. Clos.| Open| High Low.| Clos. 

je a} 4a) a) 4 | a) a) a) a | a | a | a | & 
March ...... 330 | 330/330) 330||530/335| 330/335 ||333| 333/332) 338 
Mch.-April.| 3 30 | 3 30 | 3 30 330 | 330/335 8 30 | 8 35 333 | 333|332| 332 
April-May..| 3 30 | 331 | 330/331 || 381 | 335 | 331/335 || 3.33 | $3t | 332 = 
May-June ..| $84 | 334 | $34 | 3.34 | 8 34 | 3.38 | 8 94 | 3 98 || 3.36 | 337 $35 eo 
June-July...| 8 37 | $ $7 | $87 | $87 || 837 | $41 | $37 | $41 || 340 340 | 338 = 
July-Aug...| 340 | 341/ 340/341 || 341 | $44 | 341/344 || $43) 343 | 341 - 
August..... |343/ 344/343 | 344 || 344/348 | 344/348 || 846 | $46 | 345 4 
September..| 346 | 347 | $46 | $47 || $46 | 351 | 346 | 351 || 3 48 | $49 | 348 “ 
Sept.-Oct...| 346/347 | 346 | 347 || 346 | 351 | 346 | 3 51 || 348 | 349 | 348 oe 
Oct.-Nov....| 349 | 350 | 349| 350 || $49/ 353 | $49 | 853 || 351 | 352 | 350 rr 
Nov.-Dec...| 352 | 353 | 352/353 || 352/356 | 852/356 || 354 | 354) 353/ 3 
— 
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BREADSTUFF S. 


FripayY, Mareh 18, 1892, 

The markets for flour and meal have been very dull 
throughout the week, and prices show more or less depres- 
sion. The declines in the grain markets have caused buyers 
of products to insist upon a lower range of values, which 
not being readily conceded kept trade within the narrowest 
limits. To-day the market was steadier but quiet at our re- 
vised and partially reduced figures. 

The wheat market has been feverishly favorable, both in 
tone and prices. Depression under weak foreign advices 
early in the week culminated on Tuesday in a sharp decline 
on the report of the failure of Guenzburg at Petersburg. A 
recovery on Wednesday, ascribed to damage at the West to 
the fall-sown crop, could not be maintained, for it was fol- 
lowed on Thursday by a sharp decline, ascribed to a free 
selling movement in liquidation of “long” accounts. The 
export business was fairly liberal throughout the week. and 
yesterday’s business included No, 2 red winter at $1 01, 
f. 0. b. To-day futures were dearer on a demand to cover 
contracts, stimulated by the large export business, shippers 
taking about a quarter million bushels, including No. 1 
Northern spring, part at 99c. and No. 2 red winter at $1 0034 
@1 01, f. o. b. and afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
March delivery -c. 99% 99% 9853, 9953 98 







April delivery. 6. 100 99%, 98% 99% 98 $81, 
May delivery. .c. 9833 981g 967% 9753 Q9t1g 96% 
June delivery © 96% 965 951g 9433 «= GAlg 


96 

July delivery... . 96% 95% 94% 95% 9433 941g 
August delivery........ c. 937% 9333 92% 93% #£=92 92% 
Indian corn has experienced a sharp decline. It was seen 
that each effort to advance prices brought export business 
nearly toastand, To-day an early decline was nearly re- 
covered, with a good export demand, includiog No. 3 mixed 

at 4534c.@4%c., in elevator and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
46148 46 


March delivery ......... © 48% 4733 46% #47 

April delivery........... Gc. 4853 47% 47% 47% 465 46% 
delivery..... esences 6. 481g 4712 46% 467% 461g 6 

June delivery..........c. 467% 46% 46 457%, 45% 45% 

July delivery...... a----G. 4749 4719 465, 46% 46 45% 

August delivery........ Sane 47% home 46% 4649 46% 


Oats have declined, in sympathy with corn, although re- 

ceipts at the West aresmall. Yesterday there was a semi- 

ic, but to-day the close was steady at some recovery from 
inside prices. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 7 

Sat. Mon, Tues. Wed. Thurs. Fri 


March delivery.........0. 35% 35 34% 35 3445 34% 
36 3518 


April delivery..........-. Cc. 353g 35 341g 341g 
May delivery........ o--6. 35% 3539 34% 35 344% 34% 
June delivery...........c. 354g 3453 34% 241g 34 34 

July delivery...... esnnas © 345 3418 34 343g «334g «335g 


Rye has been dull and closes lower. Barley advanced and 
was more active early in the week, but the close is nearly 
nominal. 

The following are closing quotations : 





FLOUR. 
DR snsctccsae -® bbl. $2 5033 10 | Patent, winter....... $4 50@$4 90 
Superfine.... ...... an 00@ 3 30 | City mills extras..... 715®@ .... 
Extra, No. 2 ... ....- 325@ 3 5vu/| Rye flour,superiine.. 4000 440 
Extra, No. 1 ......... 350@ 1420 i ccecccssececese 3500 375 
.  . ae 420@ 455 | Corn meal— 
Straights ............ . 440@ 465 Western, &¢....... - 2900305 
Patent, spring........ 460@ 190' Brandywine........ 310@ .... 

(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 

Wheat— 6. 6. Corn, per bush.— 

Spring, perbush... 85 @106 West'n mixed ..... 45 @ 471 
& winter No.2.. 99 @10114g| Steamer No 2.,.... 451490 46% 
Red winter........ 85 @103 West’n yellow..... 46 @ 48 
ease 92 @102 Western white.... 49 @ 52 

Oats—Mixed..@ bu. 34 @ 36 | Rye - 
ea 3640 40 estern,per bush. 92 @ 94 
No. 2 mixed....... 3440 35% State and Jersey... 92 @ 94 
No. 2 white........ 36422 38 Barley—No.2West’n. 68 @ 69 
| State,2 rowed... 56 @ 58 
State, 6 rowed..... 67 @ 70 


The movement of breadstuffs to market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 12, 18¢2, 
an* since August 1, for each of the last three years: 





Receipts at-| Flour, | Wheat. | orn. Oats. | Barley. | Rye 
Bbis.1961b | Bush.60 Ib: | Bush.56!b- | Bush.32 Ibs! Bush.48 U> | Bu. 56 











Ohieago..... 134,975 506,626) 1,291,619) 892,238 330,287] 62,538 
Milwaukee, 46,004} 225,250) 11,600 93,000! 138,150) 19,980 
Duluth...... stk es See. RO eS 
Minneapolis + seee} 1,163,270 oa. =”. wash aneb : 
Toledo...... | 1,525 55,10} 133,800 5,900 2,300 2,600 
Detroit. | 4,334) - 91,818 4,795 18,161) 19,373 oss 
Olevelan¢....| 5,008 28,004) 4,880 28,732 ae eee 
* a | 81,155, 200,869) 815.800) 113,805 43,400] 11,312 
@orla...... 


4,650 10,000 148,80 129,001 26,100 2,200 
Tot.wk.'§2|} 227,699) 2,808,525! 2,414,214] 1,285,336 571,340} 98,630 
Same wk.’y) 163,244) 2,210,999) 2,340,870] 1,676.733 376,029] 113,396 
Same wk.’ 195,193} 1,563,109 4,709,300) 1,350,027; 534,505] 81,700 





1991-92,....} 7,925,159 
1890-91... 7,014,058 
bees 7,608,577 


172,546,015) 81,484.310) 69,860,949 26,137,775 13,121,482 
80,875,42;| 59,679,564) 60,724,411) 25,887,710] 3,297,530 
91,720,494( 109,818,184! 56,151,704) £0,909,291) 4,543,915 














EXPORTS OF BREADSTUFFS FOR FEBRUARY, 1892.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of February in 1892 and in 1891, and for eight 
months of the fiscal year 1891-92. 

















February. 1891-92, 
Breadstuffs 
Exports. 1892, 1891. Eight Months. 
Qu’ntities} Value. |Qu’ntities} Value. |Quantities({ Value, 
Barley, bush. ’ P 3 

pon Saas eocces snes ogee 1,175 1,096 050.908 422,144 
Philadelphia.....| .....-. + BR we one — 
PD cbe 600] accccccc] secccsce] one hendcl  ubesiane 25,955: 20,764 
"19,049| 88,289] 24,987 1,486,172) oe09 36 
ae, Mesa 16,738 et} 





SS 
90,249} 34,414) 26,083) 2,169,016) 1,899,076 
1,344,455] 307,140] 193,857] 15,237,395) 9,595,46 
145,459 12} 8,275,649) 1,923°067 
1,813,413) 177,143} 111,402) 9,560,878 17°93 
2,378,519] 290,230} 165,027) 11,258,003} 5/950'¢ 
6] 797,188 160,650 i ‘4 
18,758 14,859) 9,34¢ 7,656 7,089 70,208 
Other cus.dists.t/ 290,463) 138,864) 229,532) 12%,260/ 2,692,690} 1,528" 


Total, corn... ....|12,728,990| 6,632,090] 1,414,7 0, ,076,833| 25,788,187 
wii 719| 870,464) 45,070,835| 25,708,187 









































New York........ 13,663 44,205 14,297 45,732 104,228 878,653 
I ide wuhaa 590 1,563 2,993) 7,826 40,120 121,458 
Philadel phia....- 21 ME . seasaagel’ seated 4 948 9'746 
Baltimore ... ... 1,433 4,015) 1,927 5,530) 27,462 85:706 
New Urleans..... 30 1zu ll 32 87 313 





eeesens | aacreeee| cee eeeel cessesss| seeses 


. 
Other cus. dists.t 2,279 5,892 1,136 2,788 17,419} "413468 
Total, corn-mea!| 18,021/ 55,017/ 20,369] + €1,858} 190, 4 
- 57,24 22 wm 16,23 9,425 se Mees 
1248 y 231 ’ 3,575,940] 1,529, 
192 225 31377] aged 


90 ’ 12,752 
92,43 3B,O75) —.ceeeeee]  seeeeeee 567,206 045 
BO] ccvccee]  cecccece 1,084 - 























ose 4 $8 1,645 75 
Pac. cust. dists.* 7,229 3,606: 1,701 980 3x'810 18,783 
Other cus. dists.t}; 111,087 44,407 8,052 4,1¥3) 2,541,357) 1,013,382 
Total, Oats,.....-|/ 268,460, 107,807| 26,416) 14,838) 6,758,400] 2,795,644 
New York........| 474,029} 12,001 2,734 10+] 1,963,320 48,627 
StON.. 005 eseee +| 1,791,190, 48,682 96,000 2,880] 10,277,126 "266 
Philadelphia.....| 303,500 9,105 57,280 1,42:| 1,431,140) 39/217 
Baltimore... ... CV) | | rn re 21419456] —72'605 
Now Orleans.....)  ....ceee,  seceeeee 56 b 665 ¥ 
Pac. cust. dists.* 1,000 34 5,600 203 146,300; 4,763 
Othercus.dists.t] 305,600 6,862} ........ guns 573,320 15'788 
Total, eatmeal.. 2,958,015] 78,605) 161,670 4,631] 16,811,327} 440,290 
New York........ 641,069] 685,989 5,495,304] 5,481,617 
Boston ees] 61,279] 46,228 156,669} "135,217 


woes se | seccsese| cocosecs| eecccese|  cesseeee!  sececses 


167, 168 146:401 
2,374,518) 2,146,326 


















































Total, rye..... eee] 787,516) FOV,0L1) ........)  .0ee «+ | 9,495,408 1 
Wheat, bush. neunenns 
New York...... «+| 3,144,054] 3,310,876 433,356} 463,765) 44,757,666) 47,930,8 
Meseves vee - 667,819) 533,526 51,702 52,870) 2,839,199) 2,922, 
Philadelphia.....| 150,408} 156,275] 39.66¥| 44,117) 6,822,067] 7,278,342 
Baltimore.... ... 761} 640,562 23,500 24,400] 17,290,072) 17,883,566 
New Orleans..... 1,572,170) 1,641,46 144,529] 136, 11,905,%95} 12,604, 
Pac. cust. dists.*) 2,620,102] 2,599,270) 3,191,983! 2,564,833) 28,254,260) 28,401,14 
Other cus.dists.+ 128,341 128,341 15,960) 17,556) 4,620,071) 4,552, 




















‘otal, wheat..... .155] 9,062,311] 3,900,699 4 9,342) 121, 
T ibis 8826 .311| 3 8,304,491| 116,519,342) 121,778,621 


, 
Now York........| 451,984) 2,131,309) 342,749) 1,602,823) 3,105,708) 14,988,440 
37,543) 688,772 97,236) 474,431) 1,007,004) 5,424,92( 
: 226,234) 1,055,574) 5,242,890 
oe eee 31,586) 1,443,467) 148,647) 795,378) 2,103,019) 11,005,740 
New Orleans... 03,353) 16,792 109. 509 


* . 339 14 
Pac. cust. dists.* 189,682) 654,473 162,067) 647,243} 1,109,535) 5,328.53 
Other cus.dists.t+} 152,243) 80,373 55,114) 304,731 992,954) 5,634,182 






















































































Tot.,wheat-flour. 7,026,880) 856,750) 4,067,637) 9,573,183) 48,133,851 

New York...... 7,596,528 2,316,811 367, 
Boston........+.. 1,514,550 $21,256 10,814,954 
Philadelphia..... 3,025,970) 3, 17,903,974 
Baltimore.... ... 4,489,265 1,010,335 ° 877,100 
New Orieans .... 2,673,568 «| _ 314,490 +| 15,075,200 
Pac. cust. dists.* 3,280,291 3,245,012 +| 35,090,160 
Other cus.dists.+ ° 260,520 e 457,478 ee «| 14,044,181 
Grand total..| ........ 23,850,990 - 28 8,349,907) —.....--- 210,087 464 

* Value of exports from Pacific districts for the month of February, 1892: 

San Francisco, California..... $2,026,205 | Puget Sound, Washington..... $130,881 
Willamette, Oregon............ 978,749 —_——e 
Oregon, Oreg....... .c00 see sae \ TOtal...c-ccccccccccccescccscs $3,290,291 
+ Value ot exports from other customs districts for the month of Feb., 1sv2: 
Newport News, V@.........++. $1,134,171 | Brazos, Texas.......... 0.0 e $7,638 
Haron, Michigan............++ " _—_— 
Detroit, Michigan............. 44,056 | Total .......c000 oe erccceces $1,260,820 








NOTE.—This statement includes about 98 per eent of the entire exports of the 
articles named from all ports of the country. 


The receipts of flour and grain at the seaboard ports for tl e 


week ended March 12, 1892, follow: 
Flour, Wheat, Oorn, Oats, Barley, ky 





At— bbis. bush. bush. bush. bush. . 
Now York -155,318 405,750 1,052,650 386,425 4,000 89,185 
ton .. ee 305 


78,906 152,605 122,048 217,922 6,605 535 
Montreal..... 15,896 102,088 2,400 70,455 14,690 4,642 
Philadelphia.. 66,944 102,280 905,734 130,803 40,000 5,000 
Baltimore .... 62,552 291,373 1,360,085 63,000 ...-.. 20,553 
cxichmond .. 9,125 33,967 35,172 59,110 864 150 
New Orleans.. 10,348 353,512 295,887 27,204  -...00 2,500 


Total week 399,089 1,449,875 3,773,976 954,919 110,159 122,615 
Cor, week '91 251,747 363,048 879,8U5 667,477 31,739 12,047 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
189 1891. 1890. 1889. 
Week Week Week Week 
Mareh 12. Mareh14. Mareh 15. Mureh 16, 
Flour .......... bbls. 458,183 322,435 335,523 231,571 








Wheat......... bush. 1,229,530 741,044 358,652 603,215 
COED .....g00 ccccccee 1,728,021 1,270,921 3,307,421 1,033,014 
Oats......2. --eee-ee- L.411,464 1,176,353 1,265,807 693,327 
Rarley........--.--0. 338,808 211,789 279,226 294,862 
WFO. 000. cccccassccce - 119,059 73,357, na 65,363 59,716 





Total ........--2. 4,824,882 3,473,464 5,276,463 2,743,134 
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The exports from the several seaboard ports for the w eb 
ending March 12, 1892, are shown in the annexed statemen* 





Exports 




















from— | Wheat. | orn. | Flour. | Oats. Rye. Peas 
| Bash. Bush. Bois. | Bush. | Rusk. | Bush. 
SewYork 688,613) 573,426) 116,399) 10,546! 159,236) 23,464 
Boston...) 237,184) 86,260) 53,489) veocoe! 44,922 
Portland. 420 536} 25,064 
| 2 eee | | re ere Rr 
Philadel .| 164,993 26,218 asa 
Baltim’re| 571,596 eet 3 cena caenene 450 
N. Orl’ns.| 386,000 386 37,000 eccens 
N.News..| sc. | jeces as 
Richm’d.| __...... e ~| eeccee| = coeese| i=§ ceccce cocese 
Tot. week. 2,048,806 2,318,489] 270,724 10,576; 196,236) 93,906 
8’me time 
1891...) 339,493) 692,824) 240,139 , >)! ieee 32,571 





The visible supply of grain, comprising the stocks in graua: y 
at the principal points of accumulation at lake and seaboard 
ports, March 12, 1892: 


Wreat, Oorn, Outs, Rye, Ba ey, 
in store at— buar. bush. hush. bush. a 
New York........ 2,859,000 1,928,000 1,192,000 512,000 41,000 
Do afloat..... See 0s atte doe . thes ene 000 8 54,000 
Albany .... .... > . sen 19,000 30,000 17,0v0 8,000 
Baffalo _....... 1,599,000 51,000 29,000 121,000 244,000 
Do _ afloat..... 52,000 eoeercce sesc-ces _ssesceee cesesese 
Onicago.......... 9,685,000 1,513,C00 884.000 517,000 85,000 
Do afloat.... 1,083,000 999,000 730 93,000 54,000 
Milwaukee....... 344.000 13,000 1¢,000 59,000 20%,000 
cs ee ee ae 16, 
Do afloat.... rae a 
Toledo ........... 1,403,000 405,000 126,000 91.000 mac ici 
Detroit. ......... ° 619,000 7,000 23,0 6, 30,000 
Oswego.......... GOOD _canccecs seaccece = soe. 208 40,000 
St. Louis.. .... 1,358,000 3,277,000 164,000 2,000 72,000 
Do afloat. 7,000 BOOS ccncssas «00 00 ae wee naee 
Cincinnati ..... eo Tee 86 enananne 44,000 2, 206,000 
BOD..c0e cececs 142,000 77,000 90.000 6,000 8, 
Toronto.......... IBG.0CO ss ccccccce Yo 150,000 
ontreal......... 584,00 --2+---. 292,000 36,000 85,000 
Philadelphia..... 430,000 885,000 a <éntdcene asia 
Peoria... ccccceee 16,000 278,000 143,000 13,000 12,000 
Indianapolis..... 16,000 17,090 114,000 BEBO  ccssces 
Kansas City..... 548,000 103,000 ,000 0 atau 
Baltimore........ 835,000 2,041,000 143,000 103,000 .... - 
Minneapolis...... 8,859,000 290,000 40,000 ........ 4,0Vv0 
On Mississippi... 241,000 178,000 ee 
Oncanal&river.  ........ eesecess  caeccces 17,000 = ccco-cee 





Tot. Mar. 12,’92. 40,818,000 12,304,000 3,942.000 1,661,000 1,320,000 
Tot. Mar. 5,92. 41,555,235 11,051,297 3,836,387 1,819,050 1,510,759 
Tot. Mar. 14,91. 22,899,920 2,720,014 2,316,176 416,171 1,863,366 
Tot. Mar. 15,’90. 28,100,668 16,696,402 4,550,884 1,554,160 1,603,998 
Tot. Mar. 16,'89. 31,182,501 16,647,433 7,510,455 1,582.455 1,723,447 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., March 18, 1892. 

Business at first hands has been on a moderate scale only 
during the past week. Buyers have attended in smaller 
numbers, and their requirements have shown a tendency to 
shrink rather than expand. Deliveries on account of back 
orders continue large, but from present appearances a num- 
ber of the best placed manufacturers must be coming within 
view of the time when existing engagements will require to 
be freely supplemented in order to prevent accumulations, 
The less fortunate are already moving to keep stocks down 
by offering concessions to buyers of staple lines. The market 
for brown and bleached cottons may with this week’s experi- 
ence be divided into two sections, one comprising popular 
brands mostly under orders ahead for varying periods and 
steady to firm in price, the other covering a large number of 
tickets selling purely on their merits in full supply and weak. 
In the first there is an occasional instance of a slight advance 
in price, in the second there is a considerable amount of quiet 
trading at price concessions by both agents and jobbers, As 
these latter have an increasing tendency the market is so far 
worse in tone than it was last week. The general jobbing trade 
continues good, but not up to what it was two weeks ago. 
The height of the season has evidently been reached in the 
jobbirg trade, but a considerable business is still expected— 
more, in fact, than during the period last year with which it 
will compare. Financial conditions are satisfactory, collec- 
tions ruling regular in most sections of the country. 

DoMEsTIO COTTON Goops.—The exports of cotton goods 
from this port for the week ending March 15 were 11,289 
packages, valued at $494,591, their destination being to the 
points specified in the table below: 
































1892. 1891, 
New YORK To Marcu 15. 
Week. |Since Jan. 1.|| Week. | Since Jan. i. 

Great Britain 136 1,006 122 1,084 
Other European 5 452 18 390 
CL agunmenie 6,662 23,9~6 994 22,985 
In weecce 350 1,982 80 3,735 
Arabia 1,719 2,523 922 2,557 
I atassoceesenesede eccee 53 3,898 1 236 
Weat Indies...... eoccccee ecco 444 3,985 293 3,113 
si‘ 7GVESRRSRRRRORRSE 43 1,060 117 577 
Central America............- 263 1,597 88 1,534 
Bouth America..........--..-| 1,443 10,319 675 7,559 
Other countries.............. 171 748 12 330 
WD onsenacenecssancouas 11,289 51.556 3,322 44,100 
China, via Vancouver...... 200 3,600 onan 8,050 
we 55,156 3,322 52,150 








“* From New England mill pointe direct. 





The value of the New York exports since January 1 have 
been $2,645,273 in 1892 against $2,407,629 in 1891. 

As noted above, brown and bleached cottons have ruled 
irregular in price, with a reduced home demand. Exporters, 
on the other hand, have purchased standard and three-yard 
sheetings and drills with more freedom, agents showing 
greater disposition to meet their views on prices. Flat-fold 
cambrics, silesias and fancy linings are steady under the in- 
fluence of the print cloth situation. Colored cottons of all 
descriptions are reported steady in price, with the current 
demand and deliveries on back orders taking care of the pro- 
duction of the mills, Printers are closing up their spring 
work on regular lines, duplicate orders for which are moderate 
only, but there is still a demand for finer specialties, Woven- 
wash fabrics are also quiet at first hands, but jobbers have 
done a good business in both printed and woven styles. Print 
cloths are strong, with makers refusing bids under 3\c. per 
yard for 64 squares, in spite of the continued decline in 
cotton. Being bare of stock and holding considerable orders 
for ‘‘ futures,” they are quite independent of the course of 
the market for raw material. 





1892, 1891, 1890. 
Stock of Print Oloths— March 12, March 14, Mareh 15, 
Heid by Providence manufacturers. 1,000 376,000 324,000 
Fall River manufacturers........... 9,000 216,000 55,000 
Jatside speculators (est)......-.-.. - None. None. None. 
Total stock (DieCOS)....00--..--2. 10,000 592,000 379,000 


DoMEsTIC WOOLENS.—Business since last report has been 
irregular, and in the aggregate of very moderate dimensions 
for men’s-wear woolens and worsteds for suitings and trousers- 
ings. Overcoatings, on the other hand, continue in very fair 
demand, with manufacturers well placed with orders. Sev- 
eral lines of worsteds have been withdrawn during the week, 
agents having covered their mills’ output, while there are 
other agents so placed that they are disposed to make things 
easy for buyers rather than miss trade. This is the case 
mostly in lower-priced styles, fine makes having had the pref- 
erence of late. Cloakings are being fairly weil ordered for 
autumn delivery, spring business being now virtually over. 
Flannels and blankets are very quiet, but in carpets orders 
are still keeping ahead of expectations, All-wool and worsted 
dress goods were quiet at first hands, but jobbers have done a 
large business, he!ped, however, by a number of drives of 
more or less importance in cheviot and homespun styles. 

Foreign Dry Goops.—Like the domestic market, business 
in thie *zvanch has been quieter, and such as was passing 
savorea more of the jobbing order than of larger style 
of business. Insome degree this his to b2 attributed to the 
counter attractions of the auction rooms, where large sales 
of imported embroideries, pearl buttons, &c., have ben in 
progress, The main features of the market are unchanged 
otherwise since last report. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending March 17, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 49 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTs. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 








CITY DEBT REPORTS CORRECTED TO DATE. 


The municipal debt reports which we give this week, 
corrected to date, are from the cities of Providence, 
R. I., Cambridge, Mass., and Troy, N. Y. The table 
of loans in each case shows the details of every out- 
standing bond issue of the city. 

Since the first of this year Providence has sold bonds 
to the amount of $1,000,000. Of the proceeds of this 
new loan $500,000 will be used for sewer construction 
and $500,000 for park improvement. The bonds 
mature in 1922, and a sinking fund providing for their 
payment is to be created by an annual! appropriation 
of $20,000. With this new loan the increase in the 
city’s net debt since October 1 1890 is $2,211,265. 
The total debt figures for the city of Cambridge as 
given for !December 11891 and December 1 1890 
show an increase in net municipal and water debt of 
$104,555 during the last fiscal year. The debt of Troy 
during the fiscal year ending March 1 1892 was in- 
creased by only $64,627. 


PROVIDENCE, R. I.—wr. William H. Potter was installed 
as Mayor of Providence on January 4 1892. The city is situated in 
Providence County, which has no debt. In addition to the obligations 
described below, Providence guarantees certain bonds of the Provi- 
dence & Springfield R. R. This road is leased to the New York & New 
England R. R. Co., and interest on its bonds is paid from rental. 





-—-Interest.-—~ Amount 
LOANS— Rate When Principal, Outstand- 
NAME AND PURPOSE. P. Ct. Payable. When Due. ing. 
City Hall and sewer.......... £ ig IJ & J July 1, 1895 01,207 008 
do do 1879.ckr 442 J & D Junel, 1899 600,000 
Davis estate loan.....189lcér 4g. J & J July 1, 1909 725,000 
Park ee 1892. -_ 4g. M & 8S Mar. 1, 1922 500,000 
Public improvement.......... 5 J & J July 1, 1899 450,000 
do do 1879 r 5 J & J July 1, 1900 146,000 
School loan, ......... 1891.ckr 4g. J & J July 1, 1911 300,000 
Sewer loan, 1891.c&k&r 4g. J & J July 1, 1921 1,125,000 
eree 1892.ckr 4g. M&S Mar. 1, 1922 500,000 
i, a OES esr 5 J & J Jan. 1, 1893 300,000 
, eer e&r 6¢ J & J July 1, 1900 820,000 
i ees ctr 5¢ J & J July 1, 1900 3,180,000 
0 “gold Rebipdassiad 1876.ckr 5¢ J & J July 1, 1906 1,500,000 
.1886.ckr 312 M& 8 Sept. 1, 1916 483,000 


PAR VALUE ‘OF BONDS.—The coupon bonds are for $1,000; the 
registered bonds for $1,000 and multiples. 
INTEREST—WHERE PAYABLE.~—Interest on the bonds is paya 


ble as follows : 


Title of Loan Interest, where payable. 
City Hall and sewer ste rling 5s.... London, Morton, Rose & Co. 
do do 4igs...... 1879 ag Nat. Revere Bk., and Prov. 
Davis estate loan, due 1909.......N. Y., Nat. City Bank, and Prov, 
Park De iicicatoniss .e-----------N. Y., Nat. City Bank, and Prov. 
Public imprnt 5s, due 1899&1900 Provide nee, City Treasury. 
War 5s, due 1893................--- ;Provide nee, City Treasury. 
School loan, due 1911.............2 . Y., Nat. City Bank, and Prov. 
Sewer bonds A OS AE 2a: do do 


Boston, National Revere Bank. 
ee ; N National City Bk., and Prov. 
io he een | ees eons New York, Nat. City Bank, & Proy. 
‘ do 





TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Providence’s total municipal debt, the sinking fund held by the 
city against the same, the water debt, and the city’s floating debt, on 
the first of October of each of the last two years and on March 4, 1892, 


4 1892. Oct.11891. Oct. 11890. 
Bonded debt (incl. water d’t). sey 376,22: 50 $10,776,250 $9,091,250 








Floating debt ................- 1,700,000 1,598,693 1,528) 693 
Co eee $13,076,250 $12,374,943 $10,619,943 
Sinking funds, ete............ 2,648,006 2,669,302 2,402,964 
PD i aciccnstnasnddetanoden $10,428,244 $9,705,641 $8,216,979 
W ater debt (included above). $6,603, 000 BE SGSOGO  cvnccccscccs 


The notes representing the floating debt on March 4 1892 were is- 
sued for and are chargeable to the following accounts: 














Brook Street district................... EPPO arene Pee Te $63,000 
ET CE cunancnsndssadassesanah . 270,000 
BO WORE odin ccccscncsccccccnsscciccscces 63,000 
Washington bridge. . 124,000 
Water works construction ....................-. 295,000 
Water works construction, fruit hill line and rese 325,000 
BHCC DIGEWEY WOM. 22. c0scscccccccsnccdccccscccsccccssesees 560,000 

iit te cb ian ne anhdnhinde Manan nansaeeenabbeedeamebee $1,700,000 


Of the total floating debt, as above stated, part will be funded and 
part will be provided for by the sinking funds and by the sale of public 
lands. 

SINKING FUNDS.—By city ordinance all sinking fund income is 
required to be invested in the city’s bonds or notes, in State of Rhode 
Island bonds, or in United States bonds. The city’s bonds to be can- 
celed to prevent re-issue. 

The loans, for the redemption of which sinking funds are held by the 
commissioners, and the amounts of the sinking funds March 4 1892 
are shown by the following table: 

WE BO, GG Fh TI oon a sinnse cn ccnssccessccssocsscessones $456,383 80 
City hall and sewer loan, due in 1895 ...................... 907,651 07 


City hall and sewer loan, due in 1899 .............. --- 335,145 93 
Public improvement loan, due in 1899............. 217,964 27 






Public improvement loan, due 6 ee ere 64476 53 
Water loan, due in 1900-1906 ..............ccce cece ce cccece 564,261 79 
ME EB innn.0s naucncconsenssudesnqsiaansance 74,623 74 
Davis estate loan due in 1909........- iddbiaidsnapinaseken 1,264 67 


School loan duein 1911 








Sewer loan due in 1921 19,087 87 
Brook Street district sinking fund........... sssebbanoenns ° 2; 092 16 
Total sinking funds March 4 1892 ..................... $2,648,006 39 39 


WATER WORKS.—The water works construction account to Oct, 
1 1891 amounted to $6,064,736 27. In year 1890-91 income from 
water rents was $401,948 34; cost of maintenance $80,288 36; inter- 
est on water loans $300,105. 


DEBT LIMITATION.—The city’s net debt (i. e., after deducting 
sinking funds) is limited by law to 3 per cent of the assessed valuation. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being assessed at‘ about two- 
thirds cash value :’” 

Rate of 
Real Personal Total Tax per Amount 

Years. Estate. Property. Taluation. $1,000. of Tax 
1891.$109,428,720 $37,473,120 $1. 46,901,840 $15°00 2,203,527 60 
1890. 104,684,440 35,932,620 140, 617, 060 15:00 2,109,255 90 
1889. 102,850,100 37 °627,240 140, 147 7, 340 15-00 2,107,160 10 
1888. 100,924,720 35,837, 840 136, 762,560 15°00 2,051,438 40 
1887. 99,779,580 34,267,680 134, 047, 260 1450 1,943,685 2 
1880. 88,012,100 27,908;900 115,921,000 13°50 1,564,933 50 
1870. 52,511,800 40,565,100 93,076,900 13°50 1,256,538 15 
1860. 37,089,800 21,042,000 58,131,800 5°60 325,538 08 


The tax rate in 1891 of $15°00 included State tax $2°20 and city 
tax proper $12°80. 

POPULATION.—In 1890 population was 132,043; in 1880 it was 
104,857; in 1870 it was 68,904. 





CAMBRIDGE, MASS,—Mr. A. B. Alger is still Mayor of 
Cambridge and the following passage is quoted from his inaugural 
address of ayearago. ‘The value of the real and personal estate 
owned by the city is estimated at more than sufficient to liquidate its 
total indebtedness.” 

Cambridge is in Middlesex County. 





-—Interest.— Amount 
LOANS— Rate When Principal, Outstand- 
NAME AND PURPOSE. P. Ct. Payable. When e. ing. 
Bridge loan............... 1887 4 A &O Oct. 1, 1917 $10,000 
do OP asenenaas --1888 4 J & J July 1, 1918 100,000 
do iP tumesnnce -1888 4 M& §S Sept. 1, 1918 100, 
do Rr -.1889 4 M& 8S Mech. 1, 1919 115,000 
do OO wrtacsedone -.1890 4 M&N Nov. 1, 1920 5, 
do WP aeukenesaeness 1891 4 J & J July 1, 1901 15,0C0 
do do Harvard.....1891 4 J & J July 1, 1921 60,0C 
2 | a 1863 5¢ J & J Jan. 1, 1893 150,0C0 
rr 6 J & J July 1, 1893 10,000 
do RS ae ed 4 F & A Aug. 1, 1898 83,0C0 
Municipal bonds 4 A &O Apr. 1, 1895 200,0C0 
PE io naddecctccasacccen 6 J & J July 1, 1893 00,000 
Serre ---1874 6 J & J July 1, 1894 130.000 
0 en eee ni 5 6 J J July 1, 1895 25,0€ 
School house. . 4 M&N May 1, 1900 100,0C0 
do do 4 J & J Jan. 1, 1901 100,000 
do do 4 J & J July 1, 1901 50,000 
SPs pasnecsas 6 A & O Oct. 1, 1895 20,000 
St: Gawcdinetsicmhesenanan 6 J & J July 1, 1896 29,000 
er eran 6 J & J July 1, 1903 136,000 
ey  dcvspesasadsahaatanee 6 J & J July 1, 1904 295,0C0 
S: ‘sccduubinbini tana ' 6 J & J July 1, 1905 144,000 
OP nacmetetoanasanmecea § 4 M&N Nov. 1, 1907 30,000 
OP” ‘snemanannsamsnenceeeed f 1 M&N Nov. 1, 1909 22,000 
OP idvccdsaesenwnansnene 1890 4 M&N May 1, 1910 15,000 
Me nscccecoss Ghewaacnae 4 J & J July 1, 1911 15,000 
RE Cee ee 3 MEN Novy. 1, 1896 25,000 
SE 6 J & J July 1, 1893 13,000 
Street widening 6 J & J July 1, 1903 10,000 
do do 6 J & JI July 1, 1904 90,000 
do do 6 J & WP July 1, 1905 14,000 
do do 4 J & J Nov. 1, 1899 83000 
Cemetery........... 4 F & A Aug. 1, 1905 65,000 















































































































£02 


THE CHRONICLE. 





| Vou, LIV, 








LOANS— -——Interest,— - Principat 
NAME OR PURPOSE. P. Ct. Payable. When Due. Outstand’g. 
Mi crcdskesnccunhavertin 1872 6 J & J July 1, 1892 $335,000 
MP eeecscsnsesonsesseees 1874 6 A &O Apr. 1, 1894 150,000 
MP. sacencoceneuscaccsens 1875 6 A &O Apr. 10, rot 160,000 
Th kttdducdudshaanenngne 1876 6 J & J July 1, 1896 103,000 
i: sencnnscnakeesancaund 1877 6 J& J July 1, 1897 6,000 
FES 1878 5 J & J July 1, 1898 127500 
Ot ‘geisnacsasancacounens 1884 4 M&«&N Novy. 1, 1894 36,000 
ae” ~cusubneennniedbecnbien 1887 4 A & O Oct. 1, 1907 90,000 
a. ganivusvstendenieen 1887 4 M&N Nov. 1, 1907 22,000 
SP  cateitaeieeacndwdiies 1888 4 J & J July 1, 1908 46,000 
eee 1888 4 F & A Aug. 1, 1908 25,000 
eee 1889 4 J & J July 1, 1909 20,000 
i: - awheaneannaneacaneend 1885 4 M&N May 1, 1910 288,000 
a, gisccasnmenaaceanne 1890 4 J July 1, 1910 75,000 
Tie. 2eedenannakesonkeanal 1890 4 M& 8 Sept.1, 1910 125,000 
[ih pape stkitindsermmiaiaiadiiel 1891 4 ¢ & J Jan. 1, 1911 20,000 
Pe  acnasncedasesensenes 1891 4 A & O Oct. 1, 1911 35,000 
TY “siwnceessccuctacucedd 1886 31 M & N Nov. 1, 1906 43,000 
MK ~cudachpexcanntieueene 1886 316 A & O Apr. 1, 1911 100,000 
TP.  assensxunsannuecd ar 1886 3% J & J July 1, 1911 75,000 


INTEREST—- WHERE PAYABLE.—Interest on all the bonds is 
paid at the National Bank of Redemption, Boston. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Cambridge's total municipal debt, the sinking fund held by the 
city against the same, the water debt and its sinking fund on the first 
of December of each of the last three years. 

















1891. 1890. 1889. 
Total funded debt........... - $2,294,000 $2,044,000 $1,944,000 
PNG GENE, cn cecncicnceseases 651,827 549,906 483,060 
Net municipal debt Dec. 1..$1,642,173 $1,494,094 $1,460,940 
Legal debt limit................$1,664,435 $1,629,805 $1,533,336 
Water debt (additional) ........ $1.7 76,500 $1,771,500 $1,631,500 
OE ear 14,; 765,755 728,658 
Net water debt............. $962,181 $1,005,745 $902,842 


The sinking fund for the ten-year loans receives yearly 81 per cent 
of the amount of outstanding bonds, for the twenty-year loans the sink” 
ing fund receives 312 per cent yearly, and for the thirty-year loans 2 

per cent. 

CITY WATER WORKS.—The city’s water works are valued at 
$3,133,349. In year 1888-89 receipts from water rates were $224,300; 
for maintenance, $42,603 ; interest, $84,735; sinking funds, $55,007. 

DEBT LIMITATION.—The general limit of net indebtedness (ex- 
clusive of water debt) for Massachusetts cities and towns is 242 per cent 
of the average assessed valuation for the preceding three years. Asis 
shown in the above statement of total debt the borrowing capacity of 
Cambridge for 1892, according to this law, would be $22,261. The 
Legislature, however, has allowed this city an exemption of $400,000 
on account of the Harvard Bridge and avenue loan, and with the ad- 
dition of this amount the borrowing capacity for 1892 becomes $422, 
261. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at various periods have been as follows, real estate being taken at 
about cash value: 


Real Personal Total Rateof Tax 
Years— Estate. Property. Valuation. per $1,000. 
Serre $54,126,400 $16,445,27 $70,581,670 $15°50 
BED ccccccccece 52/235 ¢ 15,339,925 67,574,925 15°60 
Sa 50,324,175 14,960,100 65,284,275 16°00 
|, eee 48,420,600 14,296,740 62,717,340 15°00 
CO See 42,588,300 12,758,255 55,346,555 15°50 
eee 37,929,400 11,699,660 49,629,060 16°00 


POPULATION.—In 1890 population was 70,028; in 1880 it was 
52,669; in 1870 it was 39,634, 


TROY, N. Y¥.—Mr. Dennis J. Whelan still officiates as Mayor 
of this city. Troy is situated in Rensselaer County, and.s responsible 
for about one-half the county debt, which in 1891 amounted to 
$485,000. 


—-- Interest. Amount 
LOANS— Rate When Principal, Outstand- 
NAME AND PURPOSE. P. Ct. Payable. When Due. ing. 

; i « § Sept.1,'92 to1896 

Bonds (funding)....1868¢ 6 M & 8) QR) O50 yearly, ¢ ©8100,000 

do do e 6 M& 8 Sept. 1, 1897 €10,000 

inet mn 7 § July 1 ,92 to 1896 ) 

do (funding).1869 ¢ 7 JI & Jy $20,000 yearly. § y100,000 

do do do ec 7 J & J July 1, 1897 y10,000 

do (renew.).1877 c* 6 J &D June ye 1892 y5,000 

do (renew.),1878 ¢" 5 J & J July 15,92 to’94 a7,000 
Maturing $2,000 or $3,000 each year. 

do do 1884 ¢ 4 J &D June 2, 1897 b10,000 

do do c 4 J & D Jne2,’98to’1904 b160,000 
Maturing $20,000 or $25,000 each year. 

do do I887r 34 F&A Aug. 12, 1897 5,000 

do do r 36 F&A Aug. 12, 1898 15,000 

do do r 34g F&A Aug. 12, 1899 20,000 

do do r34F«&A Aug. 12, 1900 4,000 

, . § Aug. 12, 1905- 07? P 

do do r 31g F & A; 2 $10,000 yearly. . ¢ 30,000 

do do 1887r 34 J«& J July 11, 1907 al0,000 

City hall bonds 1876¢ 6 J July i,’°92--1901 28,000 


J « 
Maturing $2,000 or $3,000 each year. 








Wy” P. Gt. Payable. “When Due, Outetandg 
NAME AND PURPOSE. . Ot. Payable, n e. stand’ 
do do ~ 3 M 8 a. m5 $16, 000 
ec. 1, 5” 
SS & ««- 3 T&D {Po peariey 40,000 
do do one. 3 J&D Junel5,1908 10,000 
do -— .. . seems 3 J &D _ Dee. 1, 1909 8,000 
Troy police force bonds. . 4 F&A Aug. 15,’93&'94 13,862 
WATER WORKS Bonps = _ 
Issue of May 1, 1879. ....c* M & N May1,’92to1902 a60,000 


5 
ey 3 ,000 each even year. 





do Aug. 1, 1879.c* ‘& A Aug. 1,’92-1904 437.500 
Maturing, 87,500. wy! third year from 1892 to 1904, 
do 0) 4 F & A Aug.1,1907-"19 40, 
Maturing $8,000 every third year from 1907 to 1919, 
do — April 1, 1880.c* 3% A & Of APr-O) 5891 1099? 45,000 
do do ce 34 A&O Apr. b10,000 
do do ec 34 A&O ani bet iisee b10,000 
Mido August 1,1881.c* 3% F & ats (900 yearly,» 50,000 
ay 11910 to’ 
do May, 1883.c." 3g M & NJ MAY ATO Tet 50,000 
do June 1,1884.r 4 J &D June 1, 1903 ©€5,000 
do do r4 J&D  Junel, 1904 5,000 
do do r4 J &D June1,1905-’09 e 40,000 
Maturing $10,000 yearly, omitting 1907. 

Issue of Novem. 2,1885 r 349 M&N Nov. 1, 1911 a$5,000 
do do r 34 M&N Nov. 1, 1912 a5,000 
do do r3%4M&N Nov. 1, 1914 a7,500 
do do r34M&N Nov. 1, 1915 a7,500 
do do r 349 M&N Nov. 1, 1917 al, 

a Bonds for $1,000 each. b Bonds for $5,000 each. e Bonds fop 


$10,000 each. d Bonds for $500, ete. y Bonds for $1,000 and $10,000, 

INTEREST—WHEREjJPAYABLE.—Interest is paid at office of City 
Chamberlain. 

TOTALEDEBT,ESINKING FUND, Etc.—The subjoined statement 
shows Troy’s total municipal debt, the sinking fund held by the city 
against the same, and the water debt, on the first day of March of each 
of the last three years. 














1892. 1891 1890. 
Total funded debt ................ $980,718 $896,479 $820,120 
Sinking funds, cash, etc........ 57,618 54,443 70,387 
Net debt on March 1............. $923,100 $841,036 $749,732 
Water debt additional............ 368,500 378,500 393,500 
Sinking funds, etc...... ........ 46,362 39,119 37,126 
Net water debt. .......... amaiated $322,138 $339,381 $356,374 


WATER WORKS BONDS.—The water works bonds were issued 
under the authority of the laws of the State of New York and pursuant 
to resolutions of the Common Council at various times. With reference 
to the issue of May 1, 1879,the Water Commissioners agree to pay 
annually to the sinking fund therefor $4,000 out of water rents and in 
addition to pay the interest on the bonds. For the issue of August 1, 
1879, they agree to pay yearly $7,000 to meet the prineipal and interest, 
and in like manner for the issue April 1, 1880, $7,000 yearly to pay 
principal and interest. A sinking fund was thus created for these three 
classes of bonds. 

“The bonds of later dates were also issued upon the understanding 
that the Water Commissioners should pay annually out of the taxable 
water rents of the department a sum sufficient in the aggregate to 
pay the interest of the bonds, and also the principal thereof, in such 
amounts, and at such dates, as the principal and interest should become 
due and payable. The sums thus provided for are annually set aside 
by the Water Commissioners and also upon the books of the Comp 

troller and Chamberlain, for the purpose of meeting the principal ang 
interest of allthese bonds as they respectively become due.”—[CIT¥ 
COMPTROLLER. ] Par 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, property being assessed at about full value 
since 1885: 


Real Personal Total Assessed Rate of Tax 
Years. Estate. Property q Valuation. per $1, 
$42,060,698 $5,192,485 $47, 253,183 $19°30 
41,850,296 5,198, 048,296 18°45 
427690,102 5,491,320 48° 181, 1422 19°11 
42,454,445 5,598,427 48, 052 1872 17°20 





The tax rate in 1891 includes State and county tax $6°20 and city 
tax proper $13°60; total $19°80 per $1,000. The city tax in 1889 
raised $577,967, against $528,321 in 1888, the water rents additional 
being $63,064, against $71,134 in 1888, 
POPULATION.—In 1890 population was 60,956; 
56,747; in 1870 it was 46,421. 


in 1880 it was 





Virginia Debt.—The Bondholders’ Committe2 have given 
notice that further deposits of the obligations of the State of 
Virginia will be received by the Central Trust Company of 
New York, Brown, Shipley & Company of London, the Mer- 
cantile Trust & Deposit Company of Baltimore ; and the 
Planters’ National Bank of Richmond, for a limited period 
without penalty. The penalties which have already been col- 
lected will be returned upon application. It is also stated 
that the Commission on Distribution will take action after 
the books of the committee are closed. For further particu- 
lars see advertisement e!sewhere in this paper. 








* 7 
Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Arizona.—(STATE AND CITY SUPPLEMENT page 144.) — Ari- 








Ss u ” J] 

Public building,.....188tr 4 M& s$5 $10,000 ye a b120,000 
do do r 4 M€«& 8 Sept. 20, 1910 b15,000 
do do 886 r 4 M&N Noy. 20, 1911 411,500 
do do ssv r 3 A «& O Oct. 19, 1897 1,000 
do do r 3 A &O Oct. 19, 1899 20,000 

— " § Oct. 19, LYOO--"O2 > 
do do r 3 A &O 2 86,000 yearly. § 18,000 
do do 1891 3 Fe&aA ‘eb. 1, 1911 2,605 
do do Isl 3 J & D June 1, 1910 6,000 
do do Is] 3 JI «& D June 1, 1911 6,000 

Public Improvement, 1891. 3% J & D Dee. 1, 1910 15,000 
de ilo 1891 Sle JI & D Dee. 1, 1911 20,000 
do do Isl 32 J& D Dec. 1, 1912 30,000 
co do 1S] 3 M«& 8 Sept. 1, 1900 10,0u0 
do aS SOS 3 M«& 8S Sept. 1, 1901 10,000 
do do ian 3 M«& 8S Sept. 1, 1902 20,0€00 
do do re 3 M&S Sept. 1, 19038 20,000 
do do 1891. 3 J «& D June 15, 1905 10,000 
do do 1sg1. 3 J&vD June 15, 1906 10,000 


zona 5 per cent gold bonds to the amount of $1,500,000 have 
been sold to Faison, Leach & Co, of Chicago. The bonds are 
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20-50s and will be listed on the New York Stock Exchange. 
They are issued for the purpose of funding all the floating 
mdebtedness of the Territory, including that incurred by 
counties, school districts and towns, This is the largest 
tingle bond issue ever purchased by a Chicago house. 

Athens, Ga.—(STaTE AND City SUPPLEMENT, page 170.)— 
At an election held on March 10 in this city an issue of bonds 
to the amount of $ 25,000 was authorized. The result was 
within three votes of being unanimous, 

Brooklyn, N. Y¥.—(STaTE AND CITY SUPPLEMENT, page 48). 
—Bids will be received until March 23 for $640.000 of 314 per 
cent bridge bonds of the city of Brooklyn. The bonds will 
full due as follows. 


$40,000.......-... January 1, 1922 | 100,000........... January 1, 1929 
100,000........... Tanuary 1, 1926 | 100,00:)........... January 1, 1930 
100,000. ..........: January 1, 1927 | 100,(00........... January 1, 1931 


---.-January 1, 1928 : i i 

For particulars of salesee advertisement elsewhere in this 
Department. 

Cook County, I1l.—(STATE AND CITY SUPPLEMENT, page 
99.)\—The entire issue of Cook County 4 per cent refunding 
bonds, amounting to $1.350.000, was awarded to the first 
National Bank of Chicago. The bid made by the Bank was 
100-064, less 2 per cent commission. At the same time the 
Bank agreed, if their bid was accepted, to undertake the re- 
tirement of the maturing 7 per cent bonds without charge. 

Cumberland, Md.—(StatTe AND CITY SUPPLEMENT. page 80.) 
—Bids will be received until March 26 for $90,000 of Cumber- 
land 5 per cent gold bonds, pavable on April 11922, See ad- 
vertisement elsewhere in this ,Department. 

Dover, N. H.—(STaATE AND CITY SUPPLEMENT, page 15.)— 
City Hall bonds bearing interest at the rate of 4 per cent are 
offered for sale by the Treasurer of Dover. For particulars 
see advertisement elsewhere in this Department. 
= Dabuque, Iowa.—(STATE AND CITY SUPPLEMENT. page 116.) 
—The City Treasurer has been instructed to call in bonds of the 

aving loan issued December 1 1891, to the amount of $10.000. 
he numbers called are from 73 to 92, inclusive, and interest 
will cease on April 1 1892. 

Fall River, Mass.—(STATE AND CITY SUPPLEMENT. page 

25 .—Proposals will be received until March 28 for 4 per cent 


sewer bonds of the city of Fall River to the amount of $50,000. 
The bonds will be for $2.500 each. and will mature one each 
beginning with April 1, 1893. 

Flushing, N. Y.—(STATE AND CiITyY SUPPLEMENT, paze 51).— 
Proposals will be received until March 29 for the purchase of 
4 per cent bonds of the village of Flushing to the anount of 
$20,000. ‘The principal of these bonds will be payable $1,000 
per year for twenty years. ’ 

Georgia.—(STATE AND City SUPPLEMENT, page 169.)—Bids 
will be received until April 2 1892 for State bonds not to ex- 
ceed $207.000 in amount and bearing interest which shall not 








exceed 41g per cent per annum. Bonds will be dat-~d May 1 
1892 and will mature January 1 1922, interest payable Janu- 
ary and July. 

Henry County, Mo.—(STATE AND CITY SUPPLEMENT, page 
120.)—The Treasurer of Henry County is offering for sale $50,- 
000 of 5 percent 20-vear Court House bonds. Bids for the 
gine will be received until April 11, 1892. 

Holbrook, Mass.—(STaTe AND City SUPPLEMENT, page 26). 
A bill is before the Massachusetts Lezislature to authorize this 
town to issue water bonds to the amonnt of $35.000. 

Maryland.—(STATE AND CiTy SUPPLEMENT, paze 79).—The 
stock of the State of Maryland i-sued under the acts of 1874 
will be paid at the offi:e o’ the State Treasurer on and after 
April 12. 1892. Interest will cease on April 20, 1892. 

Meriden, Conn STATE AND City SUPPLEMENT, page 41.) 
—Meriden has sold $40,000 of 4 per cent 20-year bonds, The 
price received was par and a premium of $30. 

Omaha, Neb.—{STaTe aND CITY SUPPLEMENT, page 128.)— 
The Omaha 5 per cent 20-year Citv Hall bonds to the amount 
of $175,000 were awarded to Messrs. N. W. Harris & Co. 

Plymouth, Pa.—(STATE AND City SUPPLEMENT, page 76.)— 
New paving and grading bonds to the amount of $15,000 will 
be issued by the city of Plymouth this vear. 

Randolph, Maxs.—(State AND City SUPPLEMENT, page 31). 
—A bill authorizing an issue of: water bonds to the amount of 

25,000 is before the Maasach ‘setts Legislature. 

seranto», Pa.—(STATE AND CITY SUPPLEMENT, page 76.)— 
City of Scranton 414 per cent bonds to the am mnt of $90,000 
have been awarded to the Equitable Mortgage Company of 
New York. 








NEW LOANS. 
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EPARTMENT OF FINANCE, PROPOSALS 


COMPTROLLER’S OFFICE, CITY en’ +t 
BROOKLYs, March 10, 1892. 


The undersigned will receive sealed proposals af 
this office until Wednesday, March 23, 1892, at 12 
o’clock noon (at which time they will be opened), 
for the purchase of the whole or any part of the fol- 
lowing loan, viz.: 


FOR A LOAN OF 
$181,000 
CITY OF DOVER, N. H, 


NEW LOAN# 


$100,000 

























$640,000 


Three and one-half per cent New York and Brook- 
lyn Bridge Bonds, Registered. 
$49,090 payable January 1, 1922, 
100,000 payable January 1, 1926. 
100,000 payable January 1, 1927. 
100,900 payable January 1, 1928. 
100,000 payable January 1, 192¥. 
100,000 payable January 1, 1930. 
100,00 payable January 1, 1931. 
Said Bonds are to be issued under the provisions 
of Section 4 of Chupter 128 of the Laws of 1891 as 
amended by Chapter 76 of the Laws of 1892, and are 


ecemnt from taxation by the City of Brovklyn and 
the County of Kings. 

Payment of purchase money to be made March 25, 
189 ,at which time the Bonds will be dated. 

Interest payable January and July of each year. 

‘opos Is must state the price offered, the descri 
tion of bonds desired, and be endorsed “ Propusals 
for Bonds.” 

The right is reserved to reject any or all bids not 
deemed for the interest of the city. 


THEO. F. JACKSON, 
Comptroller. 





$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENT 
GOLD BONDS. 


Interest and principal payable in gold coin of 
ent panéoré = 4 ; tan fineness aaa 
mmen 
far tress tneney. Sloan asadesirable investment 
ice and particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 


HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E, H. Rollins & Sons, 








BONDS. 


Sealed proposals will be received at the office of 
the Mayor of said City until 11 9’clock A. M., Tues- 
day. March 29, 1892, for the purchase of One Hun- 
dred and *ighty-one Thousand Dollars of 
the City of Dover, N. H., City Hall Bonds, dated 
April 1, 1892, with interest at the rate of 4 per cent 
perannum,. The principal will be paid at the office 
of the Treasurer of said City, and the Coupons wil! 
be payable semi-annually on the first day of April 
and October in the City of Boston, Mass. The bonds 
will be ready for delivery April 1, 1892—are for one 
thousand dollars each and will become due as fol 
lows— - 

12,000 Avril 1, 1906. 
12,000 April 1, 1907. 
12.900 April 1, 1908. 
12,000 April 1, 1999, 

The right toreject any and all bids is reserved. 
Further information can be obtained of the under- 
signed. 

All proposals should be addressed to Finance Com- 
mittee, Mayor’s Office, Dover, N. H., and marked 
“ Proposals for City Hall Loan.” 








11,000 April 1, 1910, 
11,900 April 1, 1911, 
111,000 April 1, 1912. 


isu cndibtnenamaciniaesacaues - 13,000 
Assessed valuation. .............c.cccccecceees $8,887.977 
Total debt (including this issue of bonds). 944,000 
Water debt (included in above). ..$355,000 
Sinking Fund—par.................. 258,000 613,000 
SRI o-signaininitaiplinussateimieiiinitin: intcniiad, tale $331,000 


The market value of the sinking fund is consider- 


ably more. 
ISAAC F. ABBOTT, 
City Treasurer. 





Lombard Investment Co. 
Capital, Fully Paid, $4,000,000. 


0 Ist Mo-tzage Gold Bonds, 
6% { Gord Debenture Bonds. 


7 % \st Mortgage Gold Bonds. 
8 and (0 % National Bank Stocka, 


Call or write for information. 





Town of Johnston, R. I. 
GOLD 4s, 


DUE FEBRUARY, 1912. 


At} 102 {-4 and Interest, 


COUPON OR REGISTERED. P| 





Johnston isa suburb of Providence, from which 
city it gets its water supply. 


Population abvut .......ccccccccsccccccee soecees 10,000 
Assessed valuation OVer...  .......essee 00s $6,000,000 
TIO GODS. ccccccccocecccccvccccenesscscccoccce 250,000 


Loan is secured by a Sinking Fund, 
Tax rate 80cents on $100. 


Blake Brothers & Co., 


5 NASSAU STREET, NEW YORK. 





26 STATE STREET, BOSTON. 





SALE OF 


Cumberland City Bonds. 


The undersigned, finance committee of the City of 
Cumberland, Md., will receive bids for one hundred 
and eighty $500 five per cent bonds, known as the 
Cumberland City Consolidated Debt Bonds (first 
series), payable in gold thirty years after date (April 
1st, 1892), interest payable semi-annually. 

All bids must be addressed to Robert H. Gordon, 
chairman of finance committee, Cumberland, Md.. 
under seal, on or before the 26TH DAY OF MARCH, 
1892. Bids may be sent in for one or more bonds, or 
the whole issue of $90,000. 

The committee reserves the right to reject any 
and all bids. 





150 BROADWAY, NEW YORK. 





CONCORD, N, H, 


205 Sears Building Bullitt Building, | 
BOSTON, PHILAPRPPHLA, | 


ROBERT, H. GORDON, Chairman 
J. J. MCOHBNRY, 
JOHN T, PREY, 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STaTE AND CiTy DEPART- 
MENT. Some of these reports are wholly new and others cover 
tems of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 

Maryland—Cumberland.—{StaTe AnD CITY SUPPLEMENT, 

page 80.) Mr. D. I. Blackiston is still Mayor of this city, On 
the tirst of April 1892 new bonds of the city of Cumberland 
will be issued to the amount of $90,000. Of this new issue, 
$50,000 will be applied to the renewal of water extension 
bonds maturing April 1 1892 and $0,000 will be used for 
funding the floating debt. {or particulars of sale see adver- 
tisement elsewhere in this D-partment. The following state- 
ment shows the details of Cumberland’s debt as it wilt stand 





DEBT LIMITATION.--This city cannot issue indebtedness over 
$10,000 without act of Legislature and vote of people. 

ASSESSED VALUATION.—In 1891 total assessed valuation was 
$6,556,956; in 1890, $6,461,823. Total tax rate (per $1,000) is 
$19°00, including city tax proper, $8°50; county tax, $8°725; State 
tax, $1°775. In 1880 total assessed valuation was $1,500,000. The 
tax basis in 1891 “is less by at least $500,000 than the basis of 1890,” 

POPULATION.—The population in 1890, according to United 
States Census, was 12,729; in 1880 was 10,693; in 1870 was 8,056, 
Local authorities state that at the present time the population is in 
excess of 14,000. 


Massachusetts—Weymouth.—(StaTz AND City Svuppte- 
MENT, page 34.)—The new facts contained in the following 
debt statement have been recently furnished by J. H. Stetson, 
Treasurer of Weymouth. 

This town is in Norfolk County. 










on April 1 1892 after the new bonds have been issued. whiten Boxpe— Fe es ow MRN, $21,000... Nov. 1, 1919 
OANS— —-Interest.— ——Principal, 4s, M&N, $300,000....Nov. 1, 1914 4s, MN, 29,000.....Nov. 1, 1920 
NAME AND PURPOS P. Ct. Payable. — ~_, Ouistandg. 4s,M&N, 50,000....Nov.1,1917|4s,M&N, 5,000..... Nov. 1, 1921 
P lvi R. R. bonds. 6 F&A pby., ,000 
adie ‘ip: i 06 be paid by Pennsylv: ania Railroad Company. INTEREST on all the above loans is payable at the National Bank 
Consolidated debt bonds... 6 A &O Oct. 1908 30,000 | of the Republic, Boston, Mass. 
wean... & ee Oct., 1908 145,000 | TOTAL DEBT, ETc.—The subjoined statement shows Weymouth’s 
Water extension bonds Bees 5 A&O_ Apr.i1922 50,000 | total municipal debt and the sinking fund held against the same on the 
Funding bonds............. 5 A&O eee Te 40,000 , 1st of January of each of the last two years: 
‘ >§ May ¢ eo 1892. 1891, 
a neers . “7 Eg Te § 65,000 ET $405,000 00-000 
Serre voce & = M& N)} "95%00 yearly t 30,000 | Floating debt.. 66,092 66,082 
; May, 1892- 1906 . —— —- 
Balt. & Ohio R.R.bouds. 4 Mt& NS} ’ t *150,000 Tota wis nneneceawnmseleanes -.$471,092 $466,092 
s Ki wow $10,000 yearly. 5“ nme. 36,835 27/602 
*These bonds are issued by the mania & Ohio Rz aeaat and the na ———— 
principal is payable by them; the city only assumes the payment of Net debt January 1...............------+- $434,257 $438,490 
the interest. The statute authorizing this transaction will be found ASSESSED VALUATION.—The town’s assessed valuation (about 


in the Laws of Maryland for 1890, pages 254-255. 


INTEREST is payable at Cumberland. 
TOTAL DEBT, Etc.—The total 
will be $443,000, 


fund assets, $24,516; net debt, $416,484. 


including water debt, $163,000; deduct sinking 
These total debt figures as 
stated above inelude new bonds to be issued April 1, 1892. 





the same as cash value) and tax rate have been as follows: 


seme Personal Total Assessed Total Tar 
bonded debt on April 1, 1892,| yaoi" “BihSeees gi 708.860 $o5d4740 oeetaes 
SD sctdseves 4,742,026 1,682,659 6,424,685 16°40 


POPULATION.—The population in 1890 was 10,866; in 1880 was 
10,570; in 1870 was 9,010. 








CHICACO. 


CHICACO. 


CHICACO. 





Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, pabdeoap. ........cccccccceess $1,600,000 
Undivided earnings, including 
Ph ccnnesiiaaaadacs tannies, ote 22°,000 


Deposited with State Auditor. 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

ls authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and ( orporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED.® 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


Queen” 
Gwynn Garnett, has. W. Dre 
. D. Kerfoot, Sonn Pp. Wilson, 
George C. Walker, Edson Keith. 
Jobn G. Shortall, Geo. M. Bow ue. 
Jobn senoren, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
. C. Goudy, Jobn P. Wilson, 
) W. Green, A. M. Pence, 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


is Bank is cirectly under the jurisdiction and 
Supervision of the State of Iilinvis, is a LEGAL 
= pet for Court Moneys, and is autnorized 
TRUSTEE EXECUTOR. RECKIVER and 
TaNIGNEE for ESTATES, INDIVIDUALS and 
CORPORATION 
OFFICERS: 


ohn J Mitcbell, President. 
Jobb }. Drake. Vice-President. 
.H. —_ second Vice-President. 
Wm. H. Keid, Third Vice-President. 
James 8. Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 


SSRECTORS: 
John McCaffery, ohn B. Drake, 
L. Z. Leiter, Win . Reid, 
Wm. H. Mitchel! John J. “Mitchell, 
Wm. G. Hibbard, 4 C. MeMullio, 
D, B, Shipman, g. Qecen Armour, 


Frederick T, Haskell, 





‘ SURPLUS, 


| J. R. WALSH, 











The | Jennings Trust Co., 


185 DEARBORN ST., CHICAF 0. 


CAPITAL, PAID UP, - - - $500,000 


$25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
Gve days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT? 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS. 

CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,: 
OTTO YOUNG. 


OFFICERS. 
1. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 


AZEL F. HATCH, 
M. W. KERWIN, 
BAAC N. PERRY, 


FRANKLIN HATHEWAY. Secretary | 





J. B. BREESE, Memoer New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 


Union N ‘tional Bank, 





CHICAGO. 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7: 0,000 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Fore! Exc Bought and Sold. ame 


el estic Points. United 
States and other first-class Investment Bonds dealt in. 
CORRESPONDENCE S0LICITED. 


The Merchants’ Loan & 


Trust Company, 


BANK 
CHICAGO. 


Corner Dearborn and Washington Streets, 
ESTABLISHED 1857. 





Capital (paidin).... ............-... 2,000,006 
Surples and Ln) aed p? ofits... 71300,00 
500,00" 
J. W. DOANE, President. 6s, = 
> .— eeeemeall 


Of. 
ORSON SMITH, Second Vice-Presiden 
. OSB! BORN, Cashier. 

F.N. eee acon Assistant Cashier. 


RUSTEER. 
MARSHALL FIELD, J. W. DOANE, 
cCORMICK P. 
JOHN DE KOVEN, GEO. M. PULLMAN, 
ALBERT K&EP, A. H. BURLEY, 
JOHN TYRREL: T. WATKINS 
LAMBERT TREE, ERSKIN# M. PHELPS. 
ORSON SM/'TH. 


Banking in all its Branches Transacted. 


Forelen « oe te ge SF an oats. 
La ty Lette t and Commercia. 
ts issued, available in principal es through- 
out the —, oa e transfers m. 

G. ORCHARD, Mar e Foreion Deot. 








A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


‘A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
$. W. Cor. Dearborn & Madison St#.; 
CHICAGO, ILL. 


Henry C. Hackney, 
113 DEARBORN STREET, 
CHICAGO. 

HIGH GRADE 
INVESTMENT SECURITIES, 
| Paying 3 per cent and 12 per cent for sale 
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